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U RMORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 25, 1595, between Cole Taylor Bank, not personally, bul as Trustee
under lhal cerfain Trust Agreement dated Auguat U, 1095 and known as Trust #952073, whose address is
5501 W. 79th Street, Burbank, iL 60459 (referred to bzion as "Grantor”); and COLE TAYLOR BANK, whose
addreas ls 5501 W, 79th Street, Burbank, Il 60453 (referred in below as "Lender”). .

GRANT OF MORTGAGE. For valusble consideration, Graitur not personally but as Trus’ee under the
provisions of a deed or deeds in trust duly recorded and deliverada to Grantor pursuant to a Trust Agreement
dated August 9, 1995 and known as Trust Number 952073, mortgages Lnd conveys to Lender all of Grantor's
right, title, and interest in and 1o the fullowing described real property, wysther with ali existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, vignic of way, and appurtenances; al
water, water rights, watercourses and ditch rights (including stock irr uthities witi diich or irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without. iimitation all minerals, oil, gas,
geothermal and similar matters, located In Cook County, State of Minols (the "Reat Prapyiy"):

Q

LOTS 39, 34, 35, 36, 37 AND 38 IN ASSESSORS DIVISION OF BLOCK Y3 iN CANAL TRUSTEES N
SUBDIWSIDN OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 33 NORTH, RANGZ 14, EAST OF THE k&t

. THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. o

The Real Property or its addreas is commonly known as 2529 S. Wabash, Chicago, L. 60852. The Real
Praperty tax Identification number is 17~27-308-007, 17-27--309-008.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leages of the Propenty and
alt Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shail have the folicwing meanings when used in this Mortgage. Terms not
atherwise defined in this Morigage shall have the meanings attributed 1o such terms in the Upiform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
{imitation Cole Tayler Bank, not personally but as Trustee under that certain Trust Agreement dated August 9,
1995 and known as Trust #952073 and that certain Trust Agreement dated September 25, 1935 and known as
Trust #952091 and American Nationa) Bank and Trust Company of Chicago, not personally, but as Trustee
under that certain Trust Agreement dated October 23, 1989 and known as Trust #109575-04, “’ﬁ
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Grantor. The word "Grantor” means Cole Taylor Bank, Trustee under thet ceriain Trust Agreement dated
August 9, 1995 and known as Trust Number §52073. The Grantor is the mortgsgur under this Morigage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements® means and Inciudes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, -

replacements and other construction an the Real Property.

indebiedness. The word "indebtedness™ means all principal and interest payable under the Note and any -
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforca obligations of Grantor under this Martgage, together with interest on such amounts as provided in
this Morigags. in addition to the Note, the word “Indebtedness” inchudes all obligations, debts and tlahilities.
- plus interest theieon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
~ against Borrower. ¢, any ona or more of them, whether now existing or hcreafer arising, whether related or
unrelated to the purprnse of the Note, whether voluntary ar otherwise, whether due or not due, absolute or
centingent, liquidated " vnilquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarartor or otherwise, ‘and whether recovery upon such Indebtedness may be or
hereafter may become barzid by any statute of limitations, and whether such Indebtedness may Le or
hereafter may become otherwice unenforceable.. At no time shall the principal amount of Indebtedneas
secured by the Morigage, not inziuding sume advanced 1o protect the security of the Mortgage, exceed
$3,300,000.00, ' : :
Lender, The word "Lender” means COLE TAYLOR BANLY, its successors and assigns. The Lender is the
mortgagee under this Mortgage. -

Martgage. The word "Morigage” means this morigage between Grantor and Lender, and includes without
limitation alt assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated September 25, 1995, in the
original principal amount of $3,300,000.00 from Borrower (o Lender, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and suo:titutions for the promissory note or agreement.
The interest rate on the Note is 8,300%, : . :

Pergonat Properly. The words "Personal Property" mean all eq::pmem. fixtures, and other articles of
Bersona{ property fiow or hereafter owned by Grantor, and now or.heeafter attached or affixed to the Feal
roperty; together with all accessions, parts, and additions 1o, all replacoments of, and all substitutions for, an
“of such propenty; and together with ali proceeds (including without Urafiarion all insurance proceeds and.

refunds of premiums) from any saie or other disposition of the Property. o

Property. The ward "Property” means coilectively the Real Property and the Peisanal Property.

Real Pmperg. The words "Real Property” mean the property, interests and righcs described above In the
"Grant of Mortgage™ section. ‘ q : '
~Reisted Documents. The words "Related Documents” mean and include without smaaiion all promissory
notes, credit egg;eements, loan agreements, environmental agreements, guaranties; ueGurity agreements,
mortgages, d of trust, and all other instruments, agreements and documents, whetlier naw or hereafter
existing, executed in connection with the Indebtedness. : :

" Rents. The word "Remts” means all present and fuiure rents, revenues, income, issues, royalties, profits, and

o other _beneﬁts derived from the Prcperty. o _
g!lms MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
_SJAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- QPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

&‘;DOCUBEHTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

JYGRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “cne action” o
aﬂu-deﬂcieng}v law, or any other law which may prevent Lender from bringing any action aqginst Grantor,

including a claim for deficiency to the extent Lender IS otharwise entitled to a claim for deficiency, before or after
kgjgder § commencement or completion of any foreclosure action, efther judicially or by exercise of a power of

GRANTOR'S'HEPHESENTATIDNS AND WARRANTIES, jrantor warrants that: (a) this Mort%% e i8 executed at

Barrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this

Morigage and to nhypothecate the Property; (c) Granta? has established adequate means of obtaining from
Borrower .on a continuing basis_information about Borrower’s financial condition;. and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness ¢t Borrower). :
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- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
_; all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
* their respective abligations under this Mortgage.

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
L7 and use of the Property shal! be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its r_I%ht to coliect Rents as provided for in the
Assignment of Ronts form executed by Grantor in cannection with the Property, Granior may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Martgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SAHAT), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, ot seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et sech. or other applicable state or Federal laws,
rules, or regulaticns adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazgrdous
substance” shail a'se include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantrr represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, therr has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anv riazardous waste or substance by any person on, under, about or from the Property;
() Grantor has no knowleuga of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged 23 Lend2rin writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ot any hazardous waste or substance on, under, about or from the Froperty by
any prior owners or occupants of (b Propergt or (AB any actual or threatened litigation or claims of any xing
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, sture, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and_ €} any such activity shal! be conducted in compliance with all
applicable federal, state, and local laws, regilsiions and ordinances, mcluding without limitation those laws,
regulations, and ordinances described above. ~Grantor authorlzes Lender and its agents 1o enter upon the
Property to make such inspections ang tasts, at-Grantor's expense, as Lender ma%t deem appropriate to
determing comptiance of the Property with this ection of the Monggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shal-not be construed to create any rechnsibmw or liability
on the part of Lender to Grantor or to am‘ other persor. -The representations and warranties contained herein
are based on Grantor's due diligence in investigating tne Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives =nv future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for clearur or other costs under any such laws, and” (b)
agrees to Indemnily and hold harmless Lender against any and all claims, losses, liabiiities, damages
Penaities. and expenses which Lender may directly or indirectly sustain or sufler resulting from a breach o
his sectlon of the Morlgage or as a cansequence of any use, jencration, manutacture, storaga, disposal,
release or threatened release occurring prior to Grantor's ownership 07 interest in the Property, whether ar nat
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage
including the obli%athn to indemnity, shall survive the payment of the inueredness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Le:wiee’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor ceimmit, permit, or suffer any
stripping of or waste on or to the Property ¢r any portion of the Property. Without limit.nq the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, 2y timbor, minerals
(including oil and gas), soli, gravel or rock products without the prior written consent oi .arder.

Removal of Improvements, Grantor shalt not demolish or remove any Improvements frcm the Real Property
without the prior written consent of Lender. As a condition 10 the remaoval of any Improveninis, Lender ma T
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit A
Improvements of at least equal value.

' ~J
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at allg
reasonable times to attend 10 Lender’s Interests and to inspect the Property for purposes of Grantor'syy
compliance with the terms and conditions of this Mortgage. 1

G
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, ang
regulations, now or hereafter in effect, of all governmental autharities applicable o the use or occupancy of th
Property, including without limitation, the Americans With Disabiliies Act. Grantor may contest in good faith
any such law, ordinance, or regulaiion and withhold compliance during any proceeding, !ncluqimE appropriate
appeals, so long as Grantor has notified Lender in writing prior 1o doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Properly are not jeopardized, Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Prntect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
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sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property of any right, title or interest therein; whether lenal, beneficlal or equitable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale contract, and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ! any Grantor is & corporation, parinership or limited liability company, transfer afso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by federal law or by (llinols law.

L%)r('EgggéﬂD LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grarnor shall pay when due {and in all events prior to dglinqueqcyz all taxes, payroli taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay waen due all ciaims for work done on ar for services rendered or material furnished 1o the

Property. Grantor 4nzll maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Moriuage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following p2ragraph.

Right To Contest. Grante: riay withholtd payment of any tax, assessment, or claim in conngction with a good
faitn dispute over the obligat.an to pay, so long as lendei’s interest in the Property is not Aeorarduzed. it alien
arises or Is filed as a result of onpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) deys afer Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with l.cnder cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to-discharge the lien dp!us ang{, costs and attorneys' fees or other
charges that could accrue as a resuh-0'a foreciosure or sale under the lien. In any contest, Grantor shall

defend itseif and Lender and shall satish, 2ny-adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additord' obligee under any surety bond furpished in the contest
praceedings. .

Evidence of Payment. Grantor shall upon demaric tirnish to Lender satisfactory evidence of payment of the
taxes or aseessments ang shall authorize the appiaoriate &ovemmental official to'deliver to Lender at any time -

a written statement of the taxes and assessments aJzinst the Property.

Notice of Construction. Graittor shall notify Lender ateust fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied tu the Property, if any mechanfc's lien, materiaimen's
fien, or other lien could be asserted on account of the work, se-vices, or matérials. Grantor w:\j upon request
of Lender furnish to Lender advance assurances satisfactory - ender that Grantor can and will pay the cost
of such improvements, :

hFﬂFlgPEFl‘I'\' DAMAGE INSURANCE. The following provisions relating -t ‘isuring the Property are a part of this
ortgage. :

Maintenance of Insurance. Grantor shaill procure and maintain pousies of fire insurance with standard
extended coverage endorsements on a replacement basis for the ‘it “insurable value covering all
improvements on the Real Property in an amaunt gufficient to avoid application i any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procurw and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request w.n Lender being named as
additional insureds in such liabili msurance'Pollmes. _Additionally, Grantor shul- maintain such other
insurance, including but not limited to hazard, business interruption” and bailer insurance as Lender may
require. Policies shall be written by such insurance companies and in such form. 3% may be leasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} aays' prior wrilien
netice to Lender and not containing any disclaimer: of the insurer’s liability for failure to give such notice. Each
insurance policy alse shall include ar endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantar or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lerider's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. {f
Lender elects to apply the proceeds. to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof ot such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereuncer. Any proceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, tiuch proceeds shall be paid to Grantor,




oo roms UNOFFGAAL COPY

Page §
._;; Loan No 0001 (Continued)

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Irisurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; () the
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ?,3) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to comgll with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's ‘interests in the Properly, Lender on Grantar's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to'the balance of the Note and be apportioned among and be payable with any insialiment payments 16
become due duriny either (i) the term of any applicable insurance policy or (i) the remal nlng term of the Note, or
{c) be treated as a wa'loon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of inese amounts. The rights provided for in this paragraph shall be in addition 10" any other
rights or any remedies '0-which Lender may be entitied on account of the default. Any such action by Lender
ghgll not be construed z& suring the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

HASHANTY; DEFENSE OF T'n1.Z, The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (p; Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens 2¢ ‘encumbrances other than those sel forth in the Real Property description
or in any titie insurance policy, title repet, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and (I} Giantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille, Subject to the exceptiuii i the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claizas of all persons. 1In the event any action or proceeding is
commenced that questions Grantor's title or ti interest of Lender under this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be ne nominal [oany in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivecer, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations =1 governmental authorities, including without
limitation all applicable environmental laws, ordinances, ard- regulations, untess otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property,

CONDEMNATION. The foliowing provisions relating to condemnation oy the Froperty are a parn of this Morigage.

Application of Net Proceeds. If all or any pan of the Property is condeiied by eminent domain proceedings
of |y any proceeding or purchase in lieu of condemnation, Lender may u¢ #s election require that ali or any
ortion of the net proceeds of the award be applied to the Indebtedness cr thie repair or restoration of the
roperty. The net proceeds of the award shall mean the award after pavinent of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condem)atinn,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly rotif, Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action drd. obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitles 0 participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Giar.tor will dellver or
caﬁse tot_be delivered to Lender such instruments as may be requested by it from time to urieto permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition o this Morigage and 1ake whatever other action is requested by Lender to perfecl and continue - -
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together -

with afl expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of
Mortgage or upon all or any parnt of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the indebtedness secured ?\F this type of
Mortgaﬁe; (c) a tax on this type of ort%age chargeable against the Lender or the holder of the Note; and %i)
a specific tax on all or any portion cf the Indebtedness or on payments of principal and interest made by

Borrower.

Subsequent Taxes. if any tax to which this seclion applies is enacted subsequent lo the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exerCige any or all of its available remedies for an Event of Defaul! as provided below unless Grantor either
{a) pays the tax before it becomes delinguent, ar (b) contests the tax as provided above In the Taxes and

CYe20L86
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Liefs %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCINZ STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreemenl. This instrurient shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persoral property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendec: from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secCurity interest in the Hents and
Personal Property. In addition to recording this Mortgage in the real property records, Lend2r may, at any
time and without further authorization from Grantor, file executed couriterparts, copies or reprouctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting ar
continuing this security interest, Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasanably convenient td Granter and Lender and make it available to Lender wi hin three (3) days
after receipt.of w-itten demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the sccurity interest gritnted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), ~re as stated on the first page of this Mortgage.

FURTHER ASSURANCES, STTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan oi.inie‘Mortgage.

Further Assurances, At any tme, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to ne f'ed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as..ender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements. financing statements, continuation statements, instruments of further
assurance, ceriificates, and other documents aS may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, cuntinue, or preserve (a) the obligaticns of Grantor and Borrower
under the Note, this Mortgage. and the Reieiec. Documents, and (b) the tiens and security interests created by
this Mortgage as first and prior liens on the-P nnerty, whether now owned or hereafter acquired by Grantar.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all
costs and expenses incurred in connection with the: metters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the wiugs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grane's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things as may be neceseary or desirable, in Lender's sole opinion, to
accompiish the matters referred to in the preceding paragrapn:

FULL PERFORMANCE, | Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall exezute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any inancing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor wil' pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to tinia, if, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced t0 remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy Of 10 any
similar person under any federal or state bankruptcy iaw or law for the refief of d'ebtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction aver Lerder or any of Lender's
property, or (c) by reason of any settiement or comFrise ot ar}g claim made by Lender vith any claimant (inciuding
without limitation” Barrower), the Indebtedness shzll be considered unpaid for the purpose 0 enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall he reinstated, as the case may be,
notwithstanding an¥‘ cancellation of this Mortgaga or of any note or other instrument or agreeine.t evidencing the
Indebtedness and the Property wili continue to secure the amount repaid or recovered 10 the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlernent or compromise relating to the Indibtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Defatit on Indebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgaﬁge 10 make any
paynl';ent for taxes or insurance, or any other gayment necessary to prevent filing of or to effect discharge of
any lien.

Environmentai Default. Failure of any party to comply with or perform when due anﬁ term, obligation,
covenant or condition contained in any environmental agréement executed in connection with the Property.

Compliance Default. Failure to conH:Ii,r with_any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statemente. Any warranty, representation or statement made or furnished to Lender Dy or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
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property, any assignment for the benefit of creditors, ang type of creditor workout, or the commencement of
any proceeding under any bankruptey or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenty. However, this subsection shall not appl;/ in the event of a good faith
dispute by Grantor as to the vaiidiy or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceedin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement cancerning any indebtedness or ‘other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomoetent, or revokes or disputes the validity of, or fiability
tinder, anv Cuaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payrert or performance of the Indebtedness is impaired.

Insecurily. Lender reasonabiy deems itself insecure,

RIGHTS AND REMEDIES C'J.DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exersise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lrw:

Accelerate Indebtedness. Lencer shall have the right at its option without notice to Borrower 10 declare the
Entirie égdtebtedness immediately 2vz and payable, including any prepayment penalty which Borrower would be
equired to pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uinitorm Commercial Code.

Collect Rents. Lender shall have the righ(, 'vithout notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including ano.nts past due and unpald, and apply the net praceeds, over and
above Lender’s costs, against the indebtedness. In-furtherance of this right, Lender ma¥| reﬂuire any tenant or
other user of the Property to make payments of rant ur use fees directly to Lender, It the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attarney-~in-fact 1o endorse instruments
raceived in payment thereof in the name of Grantir and to nggotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resporseta Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any prurer grounds for the demand existed. Lender may
exercise lts rights under this subparagraph either in person, 0y agent, or through a receiver,

Mortgagee in Pogsession. Lender shal! have the right to be Ziaced as mortgagee in possession or 10 have a
recelver appointed to take possession of all or any pan of the ﬁropa with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ane ta collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivertid, against the !ndebtedness. The
mortgagee in possession or receiver may serve without bond if permitod by law. Lender's right to the
appolmiment of a receiver shall exist whether or not the apparent va'ie of the Property exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disjualify a person from serving as a
recelver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's ‘nteiest in all or any pan of
the Property.

Deficiency Judgment. If perminted by applicable law, Lender may obtain a judgmzn® for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received fror: the exercise of the
rights provided in this section,

Other Remedies. {ender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
ail right to have the property marshatled. In exercising its rights and remedies, Lender shall be free to self ail
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Perscnal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a braach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursuit of any other
remady, and an election to make exgenditures or take action to perform an obligation of Grantor or Borrower
under this Morigage after failure of Granior or Borrower to perform shail not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the .
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph include, withaut limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lendor's legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankiuptcy
proceedings (including efforts to modify or vacate anr automatic stay or mu_m_cticng appeels and any
anticlpated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and %rz{:pratsal_ fees, and fitle insurance, fo the extent ‘permitted by
applicable law. Borrower also will pay any court costs, in addition to alt cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be effective when actually defivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, shall be deemed effective when deposited- In the United States mail first class, registered mai, postage.
Prepaxd, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under i Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to cha:ipa the party's address. All copies of notices of foreclosure from the holaer of any lien which
has priority over this Msrigage shall be sent to Lender's address, as shown near the begmning of this Montgage.
For notice purposes, Grntor agrees te keep Lender informed at alt times of Grantor's cutrent address,

MISCELLANEOUS PROVIGICNS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as ic-the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless. given in writing and signed by the party or parties sought to be charged or
bound by the alieraticn or amendmeani.

Annual Reporis. |t the Property is uscc for purposes other than Grantor’s residence, Grantor shall furnish to
Lender. upon request, a certfied satement of net operating income received irom the Property durin

Grantor’s previous fiscal year in such {07 and-detail as Lender shall require. "Net,operatm% income” shar
mean all cash receipts from the Property.'ze ail cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been dutiveiod to Lender and accepled by Lender in the State of
iirois. This Mortgage shall be governed by aid consirued in accordance with the laws of the State of

ilinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the pravisions of this Mortgage.

Mer?erj. There shall be no merger of the interest or estate cizqted by this Mortgage with any other interest or
gstnas g in ;hf !Zropeny at any time held by or for the benefii of Leder in any capacity, without the writen
onsent of Lender.

Severabillty. If a court of competent Jurisdiction finds any provisicss, of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shat! niet render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the fimits of enforceability or validity; nowever, if the oifending pravision
cannot be so modified, it shall be stricken and all other provisions of this Mertgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transfer-of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parlies, their suceessors and assigns, if

ownership of the Property becomes vested in a person cther than Grantor, Lender, witiieut notice te Grantor

may deal with Granter’s successors with reference to this Mortgage and the Indet.ecness by way of

;g&té%%%nce or extensicn without releasing Grantor from the obiigations of this Mortgage ur sability under the
ness.

Time is of the Essence. Time is of the essence in the performarce of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemglion. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH, 110 SECTION 15-1601{!2 CR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF QF GRANTOR AND ON BEHALF
OF ANY OTHER PERSCNS PERMITTED TO REDEEM THE PROPERTY,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a pravision of this Morfgage shall not constitute a waiver of or prejudice the party’s right otherwise

o demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as 10 any future transactions. Whenever consent by Lender is
requifed in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is reguired.
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-+ GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
Z,in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
1/ thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly understood
7+ and agreed that with the exception of the f,oregomg? warranty, notwithstanding anything to the contrary contained
= herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
; made in this Mortgage on the pan of Grantor, while in form purnonting to be the warranties, indemnities,
7 representations, covenants, undertakings, and agreements of Granlor, are nevertheless each and every one of
- them made and intended noat as personal warranties, indemnities, represeniaticns, covenants, undertakings, and
1/ agreements by Grantor or for the purpose or with the intention ot,bmdin%| Grantor parsonally, and nothing in this
ortgage or in the Note shall be construed as creating any liabifity on the part of Grantor perscnally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Morigage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained In this Mortgage, all such liability, i
any, being expressir waived by Lender and by every person now ar hereafter claiming any right or security under
this Martgage, and that 5o far as Grantor and it successors personally are concerned, the legal hoider or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enfarcement of the lien created by this Mortgage in the manner provided in the
Nate and herelr or.0y action to enforce the personal liability of any Guarantor,

USE AND ZONING. Ciarior shall not seek, agree to or make any change In the use of the Property or its zoning
classification unless Lenur: has agreed to the change in writing.

GRANTOR ACKNOWLEDGES FAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IS TERMS,

GRANTOR:

Cole Tayior Bank, not personaily, but ac Trustee under that certain Trust Agreement daled August 9, 1995
and known ae Trust #952073

W::OH‘MW@M .Arg;ff A0 Y

o TR its Authorized Signer

VALY TRUST OFFaR

Trustee's Exoneration Rider Allached Hareto And Mada A Pad Heors
4

CORPORATE ACKNOWLEGGMENT

~.
.

STATE o&

~

~.,

COUNTY OF T~

.

On this day of \9\ ,

appeared , its Authorizeu-Signer of-Cole Taylor Bank, not perscraiiy, but as Trustee
under that ceriain Trust Agreement dated August 9, 1 nd known as Trust #852073, ang l\nown to me to be
an authorized agent of the corporation that execut e Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed of the corporation -ty authority of its B aws\oh;by resolution of its board of directors,
for the uses and purpases therein mepttoned, and on oath stated that™he_or she is autherized to execute this
Mortgage and in fact executed the Morigage on behalf of the corporation.

Residing at

S
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is exscuted by The Land Trustee, not personally but as trustee as
afaresaid in the exercise of the power and authority conferred upon vested in it as such
Trustee land said Land Trustes, hsreby warrants that it possesses full power and
authority to execute this instrument), and it is axpressly understood and agreed that
nothing herein or in said Note contained shall be construed as creating any liability on the
"gaid Trustee or on said Land Trustee persanally to pay the said Note or any intersst that
may accrue thereon, or any indebtednass accruing hereundsr, or ta perform any covenant
either expressed or implied herein contained, or on account of any warranty or
indemnification made hereunder, all such fiability, if any, being éxpressly waived by
Mortgage and by every person now or hereafter claiming any right or security hereunder,
and that s¢ far as the trustee and its successors and said Land Trustee personally are
concerned, the legal hoider or holders of said Note and the owner or owners of any
indebtedness arzruing hereunder shall look solely to the premises hereby conveyed for the
nayment thereoi, 4y the enforcement of the lien hereby created, in the manner hersin and
in said Note provided or hy action to enforce the personal liability of the guarantor, it any.

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned. a Notary Public in and for said County, i i state aforesaid, DO HEREBY CERTIFY,
that Constance E. Considine TAND TRUSK iR ce President of Cole Taylor Bank and 1y v 3. MART
LAND TRUST OFFIGER , Assistant Secretary/Trust Officer of said Compzray, personally known to me to the :
same persons whose names are subscribed t the foregoing instrument a¢ Sych Assistant Vice President and
Assistant Secretary/ Trust Officer respectively, appeared before me this day i person and acknowledged
that they signed and delivered said instrument as their own free and voluntary act -and as the free and
voluntary act of said Company, for the uses and purposes therein set forth; and the said Assistant
Secretary/ Trust Officer did also then and there acknowledge that he, as custodian of the corporate seal of
said Company, did affix the said corporate seal of said Company 1o said instrumentt as ks uwa free and
voluntary act, and as the free and voluntary act of said Company for the uses and purposes *aeein set
forth,

020286

Given under my hand and Notarial Seal this_3)_day of,_0 Vadans 1998

"OFFICIAL SEAL®

JOAN §  HLACH
~OTARY PUBLIC, STATE OF TLLIMOTS
WY COMMLSSION EAPIRES 06/12/99
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