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“TAORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 25, 1995, batween American Mationa! Bank and Trust Company of
Chicago, nol personally, but as Trusiee under tha. cedain Trust Agreement deted Oclober 23, 1989 and
known as Trusl #109575-04, whose address ia 33 N. LeSre.le Street, Chicago, IL 60690 (referred to below as
"Grantor”); and COLE TAYLOR BANK, whose addreas is 5571 W, 79th Street, Burbank, IL 60459 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graniui not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered 1o Grentor pursuant to a Trust Agreement
dated October 23, 1989 and known as Trust Number 109575-04, morir<pes and conveys to Lender afi of
Grantor's right, title, and interest in and to the following described real pronsrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘eascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including €i03k in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, licivding without fimitation
all minerals, oil, gas, geothermal and similar matters, located Ih Cook County, Siute ¢f lilinois (the "Real

Property”):

LOTS 19, 20, 21, 22, 23, 24, 25 AND THE NORTH 22 FEET OF LOT 26, EXCEPTING FRGM SAID LOTS
THE EAST 14 FEET THEREOF, IN THE SUBDIVISION OF THE EAST 1/2 IN BLOCK 93 IN CANAL
TAUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 33 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS,

The Real Properly or lis address Is commonly known as 2030 S. Michigan, Chicago, iL 60616. The Real
Property tax identification number is 17-27-309-044, 17-27-309-028, 17-27-308-039. :

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Property and.
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commescial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwice defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commearcial
Code, All refarences to dollar amounts shail mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, Inc!udlng without
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' iiritation Cote Tayfor Bank, not personally but as Trustee under that certain Trust Agreement dated August 9,
1995 and known as Trust #352073 and that certain Trust Agreement dated September 25, 1385 and known as

Trust #952091 and American National Bank and Trust Company of Chicago, not personally, but as Trustee
under that certain Trust Agreement dated October 23, 1988 and known as Trust #109575-04.

Granlor. The word "Grantor” means American National Bank and Trusi Company of Chicago, Trusiee
undes that certain Trust Agreement dated October 23, 1989 and known as Trust Number 108575-04. The
Grantor is the mortgagor under this Mortgage. :

sureties, and accommodation parties in connection with the Indebtedness. ‘

Improvemeiis. The word "Improvements" means and includes without limitation all existing and future

improvements, fxtures, buiidings, structures, moblle homes affixed on the Real Property, facililies, additions,
repiacements an.d other construction on the Real ‘Prqperty.

indebtedness. The word "Indebtedness” meanﬁi"aji grincipal and interest payable under the Note and any

to enforce obligations of Gi2ptor under this Morigage, together with interest on such amounts as provided in

[

_Guaranlor. The word "Guarantor” means and includes without limitation each and all of the guarantors, -

_ arnounts expended ¢ ~dvanced by Lender to discharge obligations of Granior or expenses incurred by Lender

this Montgage. - In additior: t the Note, the word "Indebtedness” inicludes all obiigations, debts and liabilities, -

~ plus interest thereon, of Burrower to Lender, of ary one or more of them, as well as all claims by Lender

against Barrower, or any one ot of mem,?':\"vhuther now existing or hereafter arising, whether related or -
unrelated to the purpose of the Note, swhether. voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uniiquidateo and whether Borrower may be liable individually or jointly with others, '

- whether obligated as guarantor or othirv.ise, and whether recovery upon such Indebtedness may be or

hereatter may become barred by any stubup of fimitations, and whether such Indettedness may be of

hereafter may become otherwise urienforcean/e. - At no time shall the principal amount of Indebtedness

gcst&fgoo byoothe Mortgage, riot including sums ¢dvanced o protect the security of the Morigage, exceed
) ¥ Lok 4] 4

Lender, The word "Lender” means COLE TAYLOR BANY, its successors and assigné. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this M_br!gage betwean. Grantor and Lender, and incluces without
limitation ali assignments and secuuity Interest provisions relatg to the Personal Property and Renti.

original 'prinpipai amount of $3,300,000.00 from Borrower to Lender, ttoedar with all renewals of, cxtensions

- of, modifications of, refinancings of, consolidations of, and substitutions for .7& promissory note or agreement.

The interest rate on the Note is 8.300%.

Personal Properly. The words "Personal Property” mean all equipment, fixtuies, and other articles of
rsonal property now or hereafter owned by Grantor, and now or hereafter attacher o7 affixed to the Real
roperty; together with all accessions, parts, and eisditions o, all replacements of, and <l Cubstitutions for, any
of such property; and together with ail proceeds: (including without  fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. - _

Property. The word "Property” means collectively the Real Property and the Personal Properiv,
Real Property. The words "Real Froperty” mean the property, interests and rights described above in the

"Grant of Martgage” section. ‘ .
" Related Documents. The words "Related Documents®™ mean and include without limitation all promissory

notes, credit eggre&ements. loan agreements, enviranmental agreements, guaranties, security . agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or nereafier

- existing, executed in connection with the indebtedness. ‘

Renis. The word *Rents” means al present ang future rents, revenues, income, issues, royaities, profits, and
cother benefits derived from the Property. S o

g'? THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAMTOR UNDER THIS MORTGAGE AN THE RELATED

 DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |
- GRANTOR'S WAIVERS. Grantor waives all rights or defenscs arising by reason of any "one action" or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is- otherwise entitied to a claim for dieficiency, before or akter
Lender’s commencement o completion of any foreclosure action, either judicially or by exercise of a power of

" Note. The word "Note” means the promissory note or credit agrecment dated Septamber 25, 1695, in the .
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BRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
‘Borrower's request and not at the request of Lender; (b} Grantor has the full power and right to enter imo this
Mortgage and to hypothecate the Property, (c) Grantor has established adequate means of obtalning from
‘Borrawer on a continuing basis_information about Barrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortﬂ‘age as It becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided tor in the
Agsignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Maima¥), Grantor shait maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, Pad maintenance necessary to preserve its value.

Hazardous Subtteines, The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envircnniental Response, Campénsation, and Liability Act of 1980, as amended, 42 1.S.C.
Section 9601, et seq. ("CZRPCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SAHA"), the Hazartous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Caorservation and Recoverv Act, 49 U.S.C. Section 8901, et seq_.l, or other applicable state or Federal laws,
rules, or regulations adopted pursvant to any of the foregaing.  The terms "hazardous waste" and “hazardous
substance” shall also include, withow limitation, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represenis and-warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an\[ hazardous was's 0or substance by any person on, under, about or frem the Property,
(b} Grantor has no knowledge of, or reazer to belleve that there has been, except as previously disclosed (o
and acknowledged gg Lender in writing, ) 4ry use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazaracus waste or substance on, under, about or from the Property by
any prior owners gr accupants of the Property or 43 any actual or threatened fitigation or ¢laims of any kind
by any person relating 10 such matters; and (0 Except as previously disclosed to and ackrowledged by
Lender in writing, (i) neither Grantor nor any tenani: cuntractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispote of, or reiease any hazardous waste or substance on
under, about or from the Property and (i) any such =ctivity shall be conducted in_compllance with all
applicable federal, state, and local laws, regulations anu wrginances, including without limitation those laws,
regulations, and ordinances described above. Grantor auinunzes Lender and its agents to enter upon the
Property o make such inspections and tests, at Grantor's exzense, as Lender may deem ap?roprlate 10
determine compliance of the Property with this section of the Moriyage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be cons:rued to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The represeraations and warranties contained herein
are based on Grantor's due difigence In investigating the Property jor hazardous waste and hazardous
substances, Grantor hereby (af releases and waives any future clairas against Lender for Indemnity or
contrioution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmless Lender against any and all claims ‘losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suver 'csul'ting from a breach of
his section of the Morigage or as a consequence of any use, generation, manJfacure, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in tho-r>anarty, whether or not
the same was or should have been known to Grantor. The provisions of this sechion of the Martgage
including the obligation to ingsmnify, shall survive the payment of the Incebtedness ans tiia satistaction and
reconveyance of the lien of this Mortigage and shall not be affected by Lender's acquisition 2% any interest in
the Properly, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or gramt to any other party the right 10 remove, any limber, minerals
(including oll and gas), soil, gravel or rock produsts without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to lender to replace such Improvements wit
Improvernents of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may emer upon the Real Profpeny at all
reasonable times 10 attend to Lender's interests and to inspect the Property for purposes o
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with ali laws, ordinances, and
requfations, now or hereafter in effect, of all governmenta) authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabliities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writlnccﬁ prior 1o doing so and so long as, in Lender's sole
opinian, Lender's interests in the Praperly are not jeopardized. Lender may require Grantor to post adequate

Grantor's
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security or a surety bond, reasonably satisfactry to Lencrer, to protect Lender's interest.

Duty to Profect. Grantor agrees neither to abandon nar leave unattended the Propenty. Grantor shall do all
other acts, in addition to those acts sef forth /above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lencier may, at its option, declare ilmmediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, of any interest in the Real Property. A "sale of transter" means the conveyance of Real
Property or any right, titte or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of eny
beneficial interest in or to any land trust holding itte to the Real Property, or by any other method of conveyance
of Real Property imerest. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercisec
by Lender if such exercise 's prohibited by tederal law or by lllinais law.

I&%’r‘tEggg‘e\ND LIENS. The1ohowing provisions relating to the taxes and fiens on the Property are a pant of this

Payment. Grantor shall pay when due {and in all events prior to dgtinquencyz all taxes, payroll taxes, spetial
taxes, assessments, water cnarpss and sewer service charges levied against or on account of the Propeity,
and shall pay when due all clams ‘or work done on or for services rendered or material furnished to the
Property. Grantor shall maintain twe Property free of a!) liens having priority over or egua! to the interest of
Lender under this Mortgage, except for tiie Len of taxes and assessments riot due, and excert as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold ravment of any tax, assessmentbor claim in connection with a good

failn dispute over the obligation to pay, so lonn 25 Lender's interest in the Property Is not AeoFardlzgd. it i lien
ariges of is filed as a result of nonpayment, Couitor shall within fifteen (15) days after the lien arises or, if a

lien s filed, within fiteen (15) days after Granto: has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to distiizirg2 the lien plus am{i costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosura-ur sale under the lien. In any contest, Grantor shall
defend itsel! and Lender and shall satisfy any adverse luggment befare enforcement against the Property.
Grrag;ga ‘shall name Lender as an additional obligee wider. any surety bond furnished in' the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appripriate %overnme' ital official to deliver to Lender at any time
a written statement of the taxes and assessments against the Prapeny:

Notice of Construction. Grantor shall notify Lender at least fiteen (15) aavz before any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if arv mechgnic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or matcriais. Cirantor wn\,! upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grarter can and will pay the 63t
of such improvements,

ERgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Prorerly are a part of this
10 Qage. . .
Maintenance of tnsurance. Grantor shall procure and maintain policies of fire insurarca with standard
extended coverage endorsements ¢n a replacement basis for the full Insurable valiz, covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any ccinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabiiity insurance in such coverage amounts as Lender, mg}l re%uest with Lender being named as
additional instreds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business Interruption and boles insurance ag Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shal! deliver to Lender certificaies of coverage from each insurer containing a
stipuiation that coverage will not be cancelied or diminished without a minimum of ten (10) days® prior writlen
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage In favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Froperty
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grant0r agrees 10 oblain and maintain Federal Flood insurance, 1o the
extent such insurance is required by Lender and is or becomes available, for the termn of the loan and for the
full unpaid principal balance of the loan, or the rnaximum limit of coverage “hat is available, whichever is less.

Application of Proceeds, Grantor shall prom(!)tly nati!? Lender of any loss or damage to the Pwerty. Lender
may make proof of loss H Grantor fails 10 do ‘so within fifteen (15) days of the casualty. Whether or not
Lerider’'s. security I8 impaired, Lender may, ¢t iis election, gpply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, if
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, Fay or reimburse Grantor from the proceeds for the reasonable ¢ost of repair or restoration if
Grantar is not in defaull hereunder. Any. ‘?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Mortgagie. then 1G prepay accrued interest, and the remalinder, if
any, shail be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in fuli of the indebtedness, such proceeds shall be paid to Grantar.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anlg trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLlhe name of the insurer;, (b) the
risks insured; (c) the amount ¢f the policy; () the property insured, the then current replacement vaiue of
such property..and the manner of determln‘ng that value; and (te) the expiration date of the policy. Grantor
shall, upon riquast of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cos’ of the Property.

EXPENDITURES BY LENDER. 1f Grantor fails to com I{ with any provision of this Mortgage, or it any action or
Broceedlng is commensed that would materially affect Lender’s interests in the Prape X' Lender on Grantor's

ehalf may, but shall ii¢t-v5 reguired to, take any action that Lender deems ap%ropriate. ny amount that Lender
expends in 50 doing will baa interest at the rate charged under the Nate from the date incurred or pald by Lender
to the date of repayment by arantor, All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the baiance of ihe Mote and be apportioned among and be payable with any installment payments 1o
become due during either (i) {he term of any applicable insurance policy ar {1 the remaining term of the Note, or
(¢} be wreated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of these amaounts, e rigits provided for in this paragraph shall be in addition io any other

rights or any remedies to which Lender nay be entitled on account of the defaull, Any such action by Lender
ﬁhgll not be construed as curing the deiault so as to bar Lender from any remedy that it otherwise would have
ad.

k’ﬁJArltiRANT'r; DEFENSE OF TITLE. The followlig provisions relating to ownership of the Property are a part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrancas other than those set forth in the Real Property description
orin anr titte insurance policy, titie report, or final tite opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has tie )l right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exceptlon in the paraﬂrap'.n arove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perscas, In the event any action or proceedin(g is
commenced that questions Grantor's title or the interest of Lender aiider this Morigage, Grantor shali defend
the action at Grantor’s expense. Grantor may be the nominal paity in_such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the ;J"’."CBQCJIHQ by counsel of Lender's own
cholce, and Grantor will deliver, or cause 10 be delivered, to Lender stic™ instrumenis as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's Juse of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmenta’ audthorities, including without
iimitation all applicable environmental laws, ordinances, and regulations, unizss otherwise specifically
excepted in the environmental agreement exectited by Grantor and Lender retating to the Property.

CONDEMNATION, The folfowing provisions relating to condemnation of the Property are 2/p%1 of this Mortgage.

Apglication of Net Proceeds. It all or any part of the Propenty Is condemned by eminer aomain proceedings
of Dy any P:oceedlng or purchase in lieu of condemnation, Lender may at its election reguiie that all or any
ortion 6f the net proceeds of the award be applied to the Indebtedness or the repair or rastoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation is tiled, Grantor shall promptly notify Lender In writing, ang
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitied to participate in the.
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or-
cau$eI tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions éﬁ
relating 10 governmental taxes, fees and charges are a part of this Mortgage: i

Current Taxes, Fees and Cherges. Upon recwest by Lender, Grantor shall execute such documents in'C
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue &
Lender's lien on the Heal Property. Grantor shall relmburse Lender for all taxes, as described below, together ..
with all expenses incurred in recarding, perfecling or continuing this Mortgage, including without limitation all ¢
1axes, fees, documentary stamps, and other charges for recording or registering this Morigage. )

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort age or upon all or any pan of the Indebtedness secured by this Mortgage; (D) a specific tax on Borrower
whicﬁ orrower 1S authorized or required to deduct frorn payments on the hdebtedness secured by this type of
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Mortgage; (c} a tax on this type of Mon?age chargeable against the Lender or the holder of the Noie; and %ﬂ)
g sr?ggg :_c tax on all or any portion of thi Indebtedness or on payments of principal and interest made by
0 . )

Subsequent Taxes. It any tax to which this seciion_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of lts available remedies for an Event of Default as provided below uniess Grantor either
i?) pays the 1ax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
tielr.ts. gection and deposits with Lender cash or a sufficiert corporate surety bond or other security satisfactory -
o0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. '

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Gemmercial Code as amended from time to time.

Security Intercot.  Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is renuested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordln% this Martgage in the real property recerds, Lender may, at any
time and without 1urtner authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financioz statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securityintzrest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably coivenient to Grantor and Lender and make it avallable to Lender wi hin three (3) days
after receipt of written demard from Lender.

Addresses. The mailing addressas of Grantor (debtor) and Lender (secured party), from which infarmation
concerning the security interest 0:a7ted by thtsMortc};‘age may be obtained {each as required by the Uniform
Commercial Code), are as stated cn the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {ollowing provisions relating to further assurances and
attorney~in~fact are a part of this Mortgage.

Further Assurances. At any time, and fror fime to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execvica or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorced, rofiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may de:m uppropriate, any and ail such mortgages, deeds of trust,
security deeds, security agrecments, financing swateinents, continuation statements, instruments of further
assurance, certificates, and other documents as may, ir. the sole gpinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Granlor and Borrower
under the Note, this Mort age, and the Related Documenie, ad (D) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whetiitc now owned ar hereafter ‘acquired by Grantor.
Unless prohibited by law or agreed fo the contrary by Lender ir. vriting, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters rererred iin this paragraph.

Attomey—!n-Faqt. If Grantor falls to do any of the thint%s referred i inihe preceding paragraph, Lender may
do so for and in the name of Grantor and at -Grantor's exPense. ror such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purposs.of making, executing, de_liverin?.
filing, recording, and doing all other things as may be necessary or desiranle, in Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE, [f Borrower pays all the Indebtedness when due, anJ otherwise performs all the
obligations imposed upon Grantor under this Martgage, Lender shall execute and duiver to Grantor 2 suitable
satisfaction of this Mortgage and suitable statements of termination of any financing siatemant on file evidencing
Lender’'s security interest in the Rents and the Personial Property, Grantor will pay, it permiitcd by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, seument is made by
Barrower, whether voluntarily or otherwise, or Dy guarantor or by any third paty, on tha Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bakciptcy or 1o any
similar person under any federal or slate banl_cryptcrlaw ar law for the relief of debtors, (D} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction gver Lender or any of Lender's
praperty, or {c) by reason of any settiement or com?ri;se of any claim made by Lender with any claimant (inclucing
without limitation Borrowey), the Indebtedness shafl be considered unpaid for the purpose of enforcement of this
£a Mon%age and this Mortgage shall continue to be &ffective or shall be reinstated, as the case may be,
7 notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement evidencing the
4 Indebtedness and the Property will continue to Secure the amount repaid ar recovered to the same extent as if that
& amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
~ order, settiement or compromise relating to the indebtedness or to this Mortgage.

Iu'\: DEFALULTY. Each of the following, at the option of Lender, shall constituie an event of default ("Event of Detault”)
under this Mortgage: '

m -
Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortg%ge Ic make any
ggyr};ent for taxes or fnsurance, or any other payment necessary to prevent filing of or to effect discharge of
y lien.

Environmentel Defsuit. Failure of any parly {o comply with or perform when due any term, obilgation,
covenant or condition contained in any enviranmental agréement executed in connection with the Property.
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Compliance Defauil, Faiiure to com, !Y with any other term, abligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made gr furnished 1o Lender by or on behalf of
Grantor or Borrower under this ort%age. the Note or the Related Documents Is false or misleading In any
material respect, either now or at the fime made or furnished.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any ean of Grantor or Borrower's
praperty, any assignment for the benefit of creditors, an% type of crediior workout, or the commencement of
any proceeding under any bankruptcy or insglvency laws by or against Grantor or Borrower.

Foreclogure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall naot appi?r in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pro:qedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety kand for the claim satisfactory to Lender,

Breach of Othcr Agreemenl. Any breach by Grantor or Borrower under the terms of any other agreement
between Granto: o Borrower and Lender that is not remedied within any grace period provided therein,
including without Jinnation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, " ether existing now or {ater.

Events Atfecting Guarar.or Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the.!zaebtedniess.

Adverse Change. A materlal advrse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedriess is impaired.

Insecurity. Lender reasonably deemi; itsulf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Uuor the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ur «nore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice 1o Borrower to declare the
ennr? igc{ebtedness immediately due and payable, inc.uding any prepayment penally which Borrower would be
required 1o pay.

UCC Remedies. With respect to all or any part of the Fersonat Property, Lender shall have all the rights and
remadies of a secured party under the Unilorm Commercial-Sode.

Collec! Rents. Lender shall have the right, without notice (¢ Crantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due anr: unpald, and appcly the nat proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees drectiv-to Lender, If the Rents are coilected
by lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments
received In payment thereof in the name of Grantor and to negotiale the same and coflect the proceeds,
Parments by tenants or other users to Lender in response to Lender's aeinand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for tie cemand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or thrGugli 4 recaiver,
Mortgagee in Posaession. Lender shall have the right to be placed as mongagee wenossession or to have a

receiverappointed 10 take possession of all or any part of the Property, with the pcwer to protect and preserve
the Property, to aperate the Property precedmﬁ tareclosure or sale, and to collect tniz Ferts from the Property
and apply the proceeds, cver and above the cost of the recelvershig. against ins indebledness. The
mortgagee In possession or recelver may serve without bond It permitted by law. wznder's right to the
appointment of a recelver shail exist whether or not the apparent value of the Prepaiy exceeds the
In e?tedness by a substantial amount. Employment by Lender shali not disquality a person frim serving as &
recelver,

Judicia) Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. {f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided In this section,

Cther Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
avallable at iaw or in equity. 7 a)

Sale of the Property. To the extent permitted by applicable law, Grantor gr Borrower hereby waive any and 81
all right 10 have the property marshalled. In exercising is rights and remedies, Lender shall be free to seil all ..
ar any par! of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to T
bid at any public sale on @)l or any partion f the Property. v

G
Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of an?( public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal ¢ 3
Property is to be made. Reasonable notice shalf mean notice given at Isast ten (10} days before the time of
the sale or disposition.
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Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the parar § rights atherwise to demand strict comehance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall nat exclude pursuit of any other

rem ¥ and an election ta inake exgendituresior ta<e action to perform an obligation of Grantor or Borrower -
under this Mortgage after failure of Grantor or Borrowar to perform shalt not affect Lender's right to declare a

default and exercige its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender insiitutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad}udge reasonable as attorneys
fees at trial and on any appeal. Whether or nct any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shail bear interest
from the date of exgenditure until repaid at the rate provided for in the Nole. Expenses cavered by this
aragraph include, withcut limitation, however subject to any limits under appliceble law, Lender's attorneys’
ees and Lender's iegal expenses whether or not there is a lawsult, inciuding attorneys' fees for bankruptcy
proceedings (ncluding effarts to modify or vacale an?r automatic slay or injunctloryll appeals and any
amlcipat poct-judgment collection services, the cost of searching records, obtaining title reparts (including
foreciosure reporic), surveyors' reports, and appraisal fees, and fitte insurance, to tne extent permitted by
applicable law. Buriower also will pay any court costs, in addition to all ather sums provided by law.

NOTICES TO GRANTUS AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any potce of sale to Grantor, shail be ip writing, ma be be sent by feiefacsimille, and shall
be effective when actually aeiivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, registered mail, postage

repaid, directed to the addresses-shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by o'ving formal writien notice 0 the other parties, specﬂ';'m% that the purpose of
the notice is to chang’sl the party's adeves3. All copies of notices of foreclosure from the holCer of any lien which
has priority over this Martgage shall bz sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to ke Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The followiiio miscelaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together witr ary F.elated Doguments, constitutes the entire understanding and
agreement of the parties as o the maiters set «rth in this Mortgage. No alteration of or amendment fo this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the afteration or amendment.

Annual Reports. if the Property is used for purposes ciher than Grantor's residence, Grantor shalt furnish to

Lender, upon reques!, a certified statoment of net-orerating income received from the Propenty durin
Grantor's previous fiscal year in such form and cietail as _ender shall require, "Net operanna1 incoma” sha

mean all cash receipts from the Property 12ss all cash expenditures made in connection with the cperation of

the Property.

Applicable Law. This Mortgage has been delivered 1o Lender ani accepled by Lender in the State of
linois. This Mortgage shall be governad by and construed in creridance with the laws of the State of

Jllinois. _

Caption Headings. Caption headings in this Moripage are for convenierice nurposes only and are not to be
used to interpret or define the provisions ot this Mortgage. :

Mer?er. There shall be no merger of the interes!- of estate created by this Moricage with any other interest or
stafe in the Property at any time heid by or for the benefit of Lender in any cupacity, without the written

consent of Lender,

Severability. |t a court of competent juriscicion finds any provision of this Moitcace to be invalid or
unenforceable as to any person or clrcumstarce, such finding shall not render tha; rovision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending riuvision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the o/feading provision
cannot be so madified, it shall be stricken and &ll other provisions of this Morigage in all other respects shall
remain valid and enforceable. :

Successors and Assigng. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, their successors and assigns, it
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refereice to this Mortgage and the Indebledness by way ot
{oéb%?é%nce or extension without reieasing Giran'or from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemption, Grantor hereby releases and waives all rigtns and benefits of the
homestead axempticn laws of the State of Hiinois as to all Indebtedness secured by !his Mortgage.

Waiver of Rimt of Hedemgtion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601(!:; OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE. ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PEASONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under

)
.
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the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercnsm%‘any right shall o'perate as a walver of such right or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any
course ot dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ot Grantor or Borrower's obh?ations as to any future transactions. Whenever consent b¥ Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent Is reguired,

GRANTOR’'S LIABILIYY, This Mong;age is executed by Grantor, not ersonaﬂr but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the axception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, white in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and Irterded not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantzz or for the purpose or with the intention of bindm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally 10 pay the
Noteor any interest tha: raay accrue thereon, or any other Indebledness under this Mortgage, or to perform any
covenant, undentaking, .r_utreement, either express or Implied, contained in this Mortgage, all such liabiiity, 1
any, being express!y waivet: by Lender and by every person now or hereafter ciaiming any right or security under
this Mortgage, and that so far as Grantor and its suCcessors personally are concerned, the legat holder or holders
of the Note and the owner or owenzrs of any Indebtedness shall look sole'l‘x to the Propenty for the payment of the
Note and indebtedness, by the £5iorcement of the fien created by this Mortgage in the manner provided in the
Note and herein or by action to enforre the personal (iability of any Guarantor,

USE AND ZONING. Grantor shall not see. apree to or make any change in the use of the Property or its zoning
classificaiion uniess Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAYING READ AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

American National Bank and Trust Company of Chicago, riol pereonally, but as Trustee under thal certain
Trust Agreement dated October 23, 1939 and known as Trust £143575-04

/[ Wbarar

By:
f? Mﬁ_&g_ﬂ, its Authorized Signer
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CORPOIRATE ACKNOWLEDGMENT

STATE OF ZLlaaro 5. )

) 88
COUNTY OF Coo¥ )

On this __3%C day of _CX708&2 , 1995 , vefore me, the undersigned Notary Public, personally
appeared /A J0konsep/ 40U, i Authorized Signer of American National Bank and Trust Company of
Chicago, not peraonally, but as Trustee under that certain Trust Agreement daled October 23, 1989 and
known as Trust #109575-04, and known to me to be an authorized agent of the corporation that executed the
Mortgage and zckrowledged the Mortgage ) he the free and voluntary act and deed of the corporation, by
authority of its Bylews or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that e or she is authorized to uxicute this Mortgage and in fact executed the Mortgage on behalf

1 St CO! h

L ais e i b s Y

JLLINCIS “ORFICIAL SEAL” 5
Notary Public in and for the Staie of . ANNETTE 6. FLOOD
; Notary Public, State ¢f linois
My Commission Exwwes 10/20/38

i
— . s oy
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