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THIS MORTGAGE ("Sccuriiy Instrument”)isgivenon ~ OCTOBER 12, 1995 . The Morigagor is

ANGELA T. LEWIS , UNMARFISD

392
(“Borrower”). This Sccurity Instrument is giventc. 3ANK UNITED OF TEXAS f‘BB ‘f/

which is organized and existing under the lawsof THE UNITZY STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUJZTON, TEXAS 7702’7
(“Lendez”), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND TWO HUNDRED FIFT( AND 00/100

Dollars (U.S.$ *%120,250,00 ) Thisdcbt is cvidenced by Borrower's nutz dated the same date as this Seeurity
[nstrument (“Note”), which provides for monthly payments, with the full debt, if %5t paid carlier, duc and payable on
NOVEMBER 01, 2025 . This Sccurity Instrument secures (o Lender: (n) the repayment of the debt
cvideneed by the Note, with interest, and all tenewals, extensions and modifications; (by the payment of all other sums,
with intcrest, advanced under puragraph 6 to protect the sccurity of (his Security Instrument; and (c)
the performance of Borrower's covenunts and agreements under this Security Instrument ond the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Hlinois:
LOT 25 IN BLOCK 8 IN SOUTH SHORE PARK, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF (EXCEPT STREETS) SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS,.

STTE0LSE

PROVISTIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION
LOAN RIDER WHICH I8 ATTACHED TO THIS SECURITY INSTRUMENT, AND MADE A
PART HERECF.
which has the addressof 7637 KINGSTON AVENUE, CHICAGO (Strect, Cly],
Minois 60649 [ZipCode] (“Praperty Address™); L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenences, fents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be coveted by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”*

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveved and has the right to
tortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the rrincipal and interest as set forth in the Note and any late charges, 8 sum for (a) taxes and special
asscssments levicd 0 to be levied against the Propetty, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurice required under paragraph 4, In any year in which the Lender must pay a mortgage insurance
premium to the Scerelany of Housing and Urhan Development (“Secretary”), or in any year in which such premium would
have been required if Leader still held the Security Instrument, cach monthly payment shall also include cither: (i) a sum
for the annual mortgage inturirce premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgnge insurance premium ii' 1as Sccurity Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary, Except for the minihly charge by the Sccretary, these items are called “Escrow Items” and the sums paid
to Lender ase called “Eserow Funds.”

Lender may, at any time, colleet and fold amounts for Escrow Items in an aggregate amount not to exceed the
maximuin smount that may be required for Rorrawer's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. and imiplemmenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA”), except that the cushioni-ur feserve permitted by RESPA for unanticipated disburscments or
disbursements before the Borrower's payments arc evailshle in the account may not be based on amounts due for the
mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the pmounts permitted to be held by RESPA, Lender shall
deul with the excess funds as required by RESPA. [f the amounts 2 Tands held by Lender at any (ime are not suffisient to
pay the Escrow Items when due, Lender may notify the Borrower ard require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secuies by this Sceurity [nstrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the baiance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium inste!iment thot Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower, immediately priortoa
foreclosure sale of the Property ot its acquisition by Lender, Borrower's account shail be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, Ail payments under paragraphs 1 and 2 shall be applied by Lendr ns follows:

First, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the nionthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Second, 1o uny taxes, special ussessments, leaschold payments or ground rents, and fire, flood and other hazard
insurahce premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late churges duc under the Note, ,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence o subsequently crected, against any huzards, casualtics, and contingencics, including fire, for which
Lender requircs insurance. This insurance shall be maintained in the amounts and for the petiods that Lender requires.
Borrower shalt also insurc all imprevements on the Property, whether now in existence or subscquently erected, against
loss by floods to the extent required by the Sccrctary. All insurance shall be carried with companies npprovcd by Lender.
The insurance policies and any rencwals shall te held by Lender and shall include loss payable clauses in favor of andin
a form acceptable to, Lender. A

In the event of loss, Borrower shall give Lender lmmcdmlc notice by mail. Lender may make proof of loss if riot
made promptly by Borrower. Euch insurance company concemned is hereby authorized and directed to make payment for
such loss dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may
be applied by Lender, at its option, either (n) to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the dumaged Property. Any application of the procccds to the principal shall not extend
or postpone the dve date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any <icess insurance proceeds over an amount required to pay all oulstanding indebtedness under the Notc
and this Security Inscrument shall be paid to the entity legally entitled thereto.

In the event of forcalasure of this Sccurity Instrument ot oihcr transfer of title to the Property that extinguishes the
indebtedness, all right, titleand interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esizblish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Irstrument and shall continue to occupy the Property us Bortower's principal
residence for at Icast one year after the da/e of occupancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, or unless exteiidng circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circurmstnces. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant ot abanconez e the loan is in default, Lender may lake reasonable aclion to
protect and preserve such vacant or sbandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccuratc infosmation or statements lo Lender (or failed to provide Londer
with any matcrial mformntmn) in connection with the loar cvidenced by the Note, including, but not limited to,
representations concerning Bortowet's occupaticy of the Property ov o principal residence. If this Security Instrument is
on a lcaschold, Borrower shall comply with the provisions of the lezse If Borrower acquires fee title to the Property, the
Icaschold and fee title shall not be merged unless Lender agrees to theinergesin writing,

6. Charges to Borrower and Protection of Lender's Rights ir *is Property. Borrowcr shall pay all
govemnmental or municipal charges, fines and impositions that are not mcludcu it paragraph 2, Borrower shall pay these
obligations on time directly to the entity which is owed the puyment. If failure topuy would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Eeuder I'\.CClplb cvidencing these

payments.

If Borrower fails to make thesc payments or the payments required by paragraph 2, or {uiis to perform any other
covenants and agreements contained in this Sccurity Instrument, ot thete is 4 legal pro..ct.dmg thal may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation of wo znforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the valuc of the Property and Lender's nghl.s
in the Property, including payment of taxes, huzurd insurance and other items mentioned in parograph 2.

Any amouiris disbursed by Lender under this paragraph shall become un additional debt of Borrower and be secured

by this Security Instrument. These amounts shall bear interest from the date of dlsbummcm at the Note rate, and at the
option of Lender, shall be iminediately due and payable,

7. Condemnation. The proceeds of any award or cluim for damuges, dircct or cansequential, in conncction with any

9tbcoass

condcmnation or other taking of any part of the Property, or for conveyance in place of c.ondcmnnuon, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the -

Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, firt to any delinquent amounts applicd in the order provided in paragraph 3, and
prepayment of principal. Any application of the proceeds to the principal shull not exlend or postpone the
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the ﬁxonlhly payments, which arc referred to in paragraph 2, or change the emount of such peyments. Any excess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shell
be paid to the entity legally entitled thercto,

8. Fees. Lerder may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sal¢ Without Credit Approval. Lender shall, if permitted by applicable law and with the pzior approval of
the Secretecy. require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pust-of the Property, or a bencficial interest in a trust owning all or part of the Propetty, is sold o
otherwisc tiansizired (other than by devise or descent) by the Borrower, and
(ii) The Property 15 ot occupicd by the purchaser or grantee as his of her principal residence, or the purchaser
or grantee docs so eecupy the Property but his or her credit has not been approved in accordance with the
requirements of the SCretary.

(c) No Waiver. If circumstances occus that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. ir mary circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defozits to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs not authorize acesicration or foreclosure if not permitted by regulations of the
Sccretary.

(e) Mortgage Not Insured. Borrower agrees that shoritd this Sccutity Instrument and the Note secured thereby
not be cligible for insurance under the National Housing Zct within 60 days from the date hereof, Lender may, at

_ its option and notwithstanding anything in paragraph 9, requirc immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authoized apent of the Secretary dated subscquent to 60
days from the date hereof, declining to insure this Sccurity Instrimeit.and the Note secured thereby, shall be
deemed conclusive proof of such ireligibility. Notwithstanding the ine=going, this option may not be excrcised
by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premnium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required iminediat= payment in full because
of Botrower’s failurc to pay an amount duc under the Note or this Seeurity Instrument, This right applies cven after
foreclosure procecdings arc instituted. To reinstate the Security Instrument, Borrower shall terier in a Jump sum all
amounts tequired to bring Borrower's aceount current including, to the extent they are obligations 4f Sorrower under this
Sceurity Instrument, foreclosure costs and reasonable and customary attomneys' fees and expenses-poperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
sccures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
(o petmit reinstatement if: (i) Lender hs accepted reinstatement after the commencement of foreciosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adverscly affect the priority of the lien
created by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in intercst.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any {orbearance by Lender in excreising

or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
Init

-
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants and agreements of
:+ this Security Instmament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
s provisions of paragraph 9.b. Borrower's covenants and agreements shall be jointund scveral, Any Borrower who co-signs
* this Sccurity Instrument but docs not exccute the Note: (8) is co-signing this Sceurity Insirament only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personully
4 obligated to pay the sums sceured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may
4 agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument ot the
1 Mote without that Borrower's cansent. '

13, Notlces, Any notice to Borrower pravided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendor shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by nntice to Botrowez, Any notice
provided for in this Security Instrument shall be deemed to huve becn given to Borrower or Lender when given as
provided in this paragraph.

14. Governing ‘uaw; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with app!icable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given cffect witout the conflicting provision, To this end the provisions of this Sccurity Instrument and the
Note are declared to be severabife

15, Borrower's Copy. Bortower sizall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lundes®s agents to colleet the reats and revenues and hereby direets cach tenant
of the Property to pay the rents to Lender ors.2nder’s agents, However, prior to Lender's notice o Borrower of
Borrower's breach of any covenant or agreement in thic Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute ussignment and not un assignment for additional security only. .

If Lender gives notice of breach to Borrower: (a) all tenis ieccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured vy the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach tepuni of the Property shall pay all rents due und unpaid to
Lender or Lender's agent an Lendet's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents anc-jias not and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 16.

Lender shail not be required to enter upon, take control of or maintain th< Property before or after giving notice of
breach 1o Borrower, Howcever, Lender or a judicially appointed receiver may du »0 at any time there is a breach. Any
application of rents shall not cure or waive any default of invalidate any other right o2 ramedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo'ys:

17. Foreclosure Procedure, If Lender requires immediate payment in full under parograph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a2 rcpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorreys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shali release this Sccurity
Instrament without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.

FILE0LSE
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_ 20, Riders to this Security Instrument. If onc or mote riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box{esj)
Condominium Rider Graduated Payment Rider [X] Other [Speeify]
Planned Unit Development Rider Growing Equity Rider REHABILITATION LOAN RIDER

ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Brrrawer accepts and agrees to
rider(s) executed by Borrower and recorded withit.
Witnesses:

urity Instrument and in any

(Seal)

-Borrower

(Scal)

-Bomower

(Seal) (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, Qo kocountyss:

I @/}\}\ u,}’\ MI‘S)VC( , @ Notary Public in‘arid for said county and state do hercby

centifythat  ANGELA™T. LEWIS

, personally known to me to be the same person(s) whosc
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that SHE
signed and delivered the said instrumentas  HER free and voluntary act, for the uscs and purposces therein
st forth,

Givenunder my handand official seal, this 12V dayof Q‘jubx./ Qe5 .

My Commission Expires: & / J /41

"OFFICIAL S&;\L"
KELLI R. WINS
NOTARY PUBLIC, STATE OF ILLINGIS

MY COMMISGION EXPIRES 9/21/97
SRR
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FHA Case No,
1318031580 730

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mudc this 12TH  duy of

OCTOBER  , 1995 ,undiyincorporated into and shall be deemed to amend ond

supplement the Mongage, Deed of Trust or Security Deed (*Secunty Instrument”) of the sume date given

by the undersigned {“Borrower*) 1o seeure Batrawer's Note ("Note”)to BANK UNITED OF TEXAS
F8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lerder”) of the same date and covering the property deseribed in the Sccilrily Instrament and located
al:  7637-KINGSTON AVENUE, CHICAGO, ILLINQOIS €0649

{Property Address)

THE NOTE C/NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO¥XOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI/AUI4 RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. inaddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further cov <iant and agree as follows: :

INTERESTRATE AND MONTHLY PAYMINT CHANGES

(A) Chauge Date :

The interest rate may change on the first day of JANUARY , 1997 ,undon that day
of cach succecding year. “Change Date® means cach date or which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will ae bused on an Index. "Index” means the
weekly average yield on United States Treasury Sceurities adjusted t2°a constant maturity of one yeur, ns
made available by the Federal Reserve Bourdl, “Current Index” means theneat tecent Index figure available
30 days before the Change Datce, If the Index (as defined nbove) is no longer available, Lender will usc as a
new Index any index prescribed by the Sceretary. As used in this Rider, ”Secieiary means the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Borower notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will colculate a new interest rate by adding a margin of
THREE ANL 000/1000 petcentage point(s) *3,000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one petcentage point (1.0%) on any

than the initial interest rate,

age Vol 1 FUA Multistate AR
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(E) Calculation of Payment Change
_ If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of
principul and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal puyments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defoult in
puyment on the Note, reduced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new monthly paymient of principal and interest.

() Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date nf the notice, (i) the Change Date, (iit) the old interest rate, (iv) the new interest rate, (v) the new
monthly_ paymen! amoaunt, (vi) the Current Index and the date it was published, (vii) the method of
caleulnting the change in monthly payment amount, and (viii) any other information which may be required
by law from tiincto time,

(G) Effective Saie of Changes
A new interest rete ealeulated in necordance with puragraphs (C) and (D) of this Rider will become
effeciive on the ChangeO:te. Borrower shull make a payment in the new monthly amount beginning on the
first payment date whicii occurs at least 25 days after Lender hos given Borrower the notice of chunges
required by paragraph (F) of this Rider, Borrower shall have no obligation to Fny any increase in the monthly
aymeni amount caleulated in accordance with paragraph (E) of this Rider for any payment date oceurring
ess than 25 days ofter Lender has (ive the required notice. If the monthly payment amount caleulated in
accordance with puragruph (E) of this Rider decreased, but Lender failed te give timely notice of the
decrense und Borrower made any montisiy payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Baitewer has the option to either (i) demand the return to Botrower
of any excess payment, with interest thereon ut th~ Note rate (a rate equal to the interest rale which should
have been stated in a tinely natice), or (ii) reques. tha. any excess payment, with interest thereon at the Note
rale, be applied s payment of principal, Lender’s obiijjation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and sgrecs o the terms and covenants contained in this

Adjustable Rate Rider. /{/
)
Sy w—— Sy /\‘
(Seal) SO
-Borrower LA B, LEWIY -Bormwer
(Scal) — Z (Scal)
-Borrower -Borrower
{Space Below This Line Reserved for Acknowledgment] —
LFADR
m-BM (9103 Fage 26t 2 00053370
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FHA Case No.
1318031580
730
REHABILITATION LOAN RIDER  ikrir
000653370
THIS REHABILITATION LOAN RIDER is made this 12TH day of
OCTOBER , 1995 ,andis incorporated into und shall be deemed to umend and

supplement the Mortgage, Deed of Trust or Sccurity Decd (**Security Instrument') of the sarac date given
by the undersigned (**Borrower™") tosecure Borrower's Notelo BANK UNITED OF TEXAS FSB,
3200 ZOUVTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(**Lender'”) of the, sume date and covering the Property described in the Security Instrument and focated at:
7637 KINGZTAUN AVENUE, CHICAGO, ILLINOIS 60649

_ {Property Address]
ADDITIONAL COYENANTS. In uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us {ollows;

A. Loan proceeds are to be sdvanced fer the premises in accordance with the Rehabilitation
Loan Agreementdated  OCXUBER 12, 1995 , hetween Borrower
and Lender. This agreement is vicorrorated by reference and made o part of this Sceurity
Instrument. No advances shall ri-made unless approved by a Direct Erdorsement
Underwriter or the Assistant Sccictary of Housing - Federnl Housing Commission,
Department of Housing and Urban Development,

B. If the rchabilitation is nol properly complited, performed with reasonable diligence, or-is
discontinued at any time cxcept for strikes or lackouts, the lender is vested with {ull authority
to take the necessary steps to prolect the rehatiiitation improvements and propetty from
harm, continuc existing conlracls or enler into/necessary contruets to complete the
rchabilitation, All sums expended for such protection, exclusive of the advances of the
principal indebtedness, shall be added to the principal indcbtedness, and sceured by the
Security Instrument und be duc and payable on demand witliizierest as set out in the Note.

C. If Borrower fails to make any payment or to perform any oblig tion under the loan, including
the commencement, progress and completion previsions of the Rehabilitation Loan
Agreement, and such failure continues for n petioa of 30 days, the ivan shall, at the option of
Lender, be indefault,

BY SIGNING BELOW, Borrower uceepts and ug
Rchabilitation Loan Rider.

e\ to the terms and caverfnts contained in this

(Senl (Scal)
Bortowet Dorower
(Seal) (Scal)
-Borrower (/ ' -Borrower

' FUHA Multistate Rehubilitation Loun Rider - 1291
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