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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 9, 109%. oetween JOSEPH HOLIK and BEVERLY HOLIK, HUSBAND
AND WIFE, whose address Is 18104 MARY ANN LAMS, COUNTRY CLUB HILLS, iL 60478 (referred 10 below
a3 "Grantor"); and HOME SAVINGS OF AMERICA, FSB. whose address is 15551 94TH AVENUE, ORLAND
PARK, IL. €0462 (referred to below as "Lender").

GRANT OF MORTGAGE. For valugble consideration, Granicr riorigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrited rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturce; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inriuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating o the (a1 property, including without limitation .
all minerals, oil, gas, geothermal and similar matiers, located in COOK Cuuriy, State of lliinois (the "Real *

Property”):
LGT 36 IN JE, MERRION'S COUNTRY CLUB HILLS SUBDIVISION OF '“"E WEST 12 OF THE
SOUTHWEST /4 (EXCEPT NORTH 660 FEET OF THE SOUTH 2319.73 FEE1 OF THE WEST 330 FEET
THEREOF) OF SECTICN 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF 7A% THIRD PRINCIPAL
MERIDIAN, ACCORDING: TO THE PLAT THEREOF RECORDED APRIL 16, 1555 ,AS DOCUMENT
NUMBER 16550509, IN COOK COUNTY, ILLINQOIS. |

The Rea! Property or ils address Is commonly knowr: as 18104 MARY ANN LANE, COUNTRY CLUB HILLS, IL
60478. The Real Property tax identification number is 28~34-306-018.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

ZEbE0286 ¢

Grantor. The word "Grantor” means JOSEPH HOLIK and BEVERLY HOLIK. The Grantor is the mortgagor
under this Montgage. '
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expendec or advanced by Lender tc discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no lime shall the principal amount of indebtedness secured by the Morigage, ot
including sums advanced to protect the security of the-Morigage, exceed the noie amount of $26,000.00.

Lender. The wurd "Lender” means HOME SAVINGS OF AMERICA, FFSB, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The \vord. "Mortgage"” means this Mortgage between Grantor and Lender, and inciudes without
limitation ali assignmen's and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note* mcans the promissory note or credit agreement dated October 9, 1995, in the original
principal amount of $26,200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications cf, refinancings of.-consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 71.550%. The Note is payable in 180 monthly payments of $311.21. The

maturity date of this Mortgage is Novemuer 1, 2010.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of
rsonal property now or hereafter owned hv Grantcr, and now or hereafter attached or affixed to the Real

" pel
Bropeny; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proce=ds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disj.osition of the Property.
Property. The word "Property" means collectively .he Hea! Property and the Personal Property.

Resl Proparty. The words "Real Property” mean tha wroperty, Interests and rights described abave in the
"Grant of Mortgage” section.
Related Documents. The words "Related Documents" riezn-and include without limitation all promissory

notes, credit ggreements, loan agreements, environmental ‘arreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreeme::is and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenuas; income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACC AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FGLLOWING TRM.S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantoi e!ix!i pay to Lender al!
amounts secured by this Mortgage as they become due, and shall strictly perform all ot Gravtor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use cf
the Property shall be governed by the following provisions:

Possession end Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened reiease,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Resporise, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C, Section 6901, et sqﬂ_.'. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereoi
and asbestos. Grantor represents and warrants to Lender that.  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, menufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance g{ any person on, under, about or from the Property;
{b) Grantor has no know eddge of, or reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, :() any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous wasts or substance on, under, aboui or from the Propenx by
any prior owners or occupants of the Property or (li) any actual or threatened litigation or claims of any kind
by any person relating {0 such matters; and () xceP! as previously disclosed to and acknowlegned by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or cther authorized user of the Property
shall use, generate, manufacture, store, ireat, diepose of, or release any hazardous wasie or rubatance on
under, about or from the Property and (il) any such activity shail be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordingrices, lncludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's experise, as Lendar may deem a%?roprlate t0
determine compiiance of the Praperty with this section of the Mortgage. Any inapections or tests mﬁdo by
Lender shall be for Lender's purposes only and shall not be construed to credte any responsibility or llability
on the part of Lender to Grantor or 10 any other person, The representations and warranties contained herein
are based on Granior's due diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and walves any future Claims agalnst Lender for Indemnity or
contribution in the event Grantar becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to indeinnity and hold harmiess Lender against any and ali claims, losses, liabllities, damages

nalties, ana ov enses which Lendsr may directly or indirectly sustain or sufter rasulting from a breac of
his section of the Mcrtgage or as a consequence of any use, Foneratlon. manufacture, storage, disposal
release or threater.eo release occurring prior 1o Grantor's ownersnip or intarest in the Property, wi ether or n
the same was or arou'd have been known to Grantor, The provisions of this section of the Mortgage,
including the obligaiion *< indemnity, shall survive the payment of the Indebtaciness and the satisfaction an
reconveyance of the llex of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by furesinsure or otherwise,

Nulsance, Waste. Grantor s¥.mi not cause, congduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or 0 the ~roperty or any portion of the Pro{:eny. Without limiting the generality of the
foregoing, Grantor will not remcve, ‘o Erant 10 any other party the right to ramove, any timber, minerals
(inciuding oil and gasy), soll, gravel ¢« rock products without the prior written consent of Lender, .

Removal of improvements. Grantor <hall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lenue:. 'As & condition 10 the semoval of any improvements, Lender ma

require Grantor !0 make arrangements zalistaciory to Lender to replace such Improvements wit

Improvements of at least equal value. :

Lender's Hl“m to Enter. Lender and lts agenty and-representatives may enter upon the Real Property at all
reasonabie {imes to attend to Lender's Interests ant to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgege.

Compliance with Governmental Requirements. Granior-shall promptly comply with all taws, ordinances, and
regufations, now or hereafter in etfect, of all governmentas sutiiarities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such iaw, ordnance, or regulation and withhold compliance
during any proceeding, including appropriate apPeals. 80 long 48 Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lender's-lierests in the Property are not jeopardized,
Lender may require Grantor o post adequate security or a surety tona reasonably safisiactory to Lender, to
protect Lender's interest.

Duty to Profect. Grantor agrees neither to abandon nor leave unattencec the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secticn, whicn frrin the character and use of the
Property are reasonabiy necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediataly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means e Gonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wirziner voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract icr aeed, leasehold ‘g
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land lrust holding title to the Real Property, or by any other method of conveyance &
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chanye in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests &)
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is prohibited by federal iaw or by Hiinols law. '
LAO%QQND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this

Payment. Grantor shall pay when due (and In ali events prior to delinquencyg ali taxes, payroll taxes, special
taxss, assessments, water charqes and sewer service charges levied against or on account of the Progerty,
and ghall pay when due all claims for work done on or for services rendared or material furnished to the
Property. Grantor shall maintain the Property iree of ail liens having priarity over or equal to the interest of
Lender under this Mortgage, except for the llen of taves and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Im,ht To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If alien
arises or Is filed as a resuit of nonpayment, Grantor shall within tifteen (15) days after the lien arises or, If a
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lien is filed, within (iftean (15) days after Grantor has notice of the filing, secure the discharge of the lien, or IV

requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 10 Lender In an amount sufficient to discharge the lien plus an¥ costs and aftorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall aatish( any adverse Judgment before enforcement agalnst the Propeny.
) grlggetga ; r?‘l;sali name Londer as an additional obligee under any surety bond furnished In the contest

Evidence of Payment., Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental oificial to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any sarvices are furnished, or any materials are supRIIed tc the Property, if any mechanic's lien, materiaimen's

~ lien, or other llen could be asserted on account of the work, services, or matérials, Grantor will upon request

g} g.gng?:n :,%Qia'%é?“tender advance assurances satisfactory to Lender that Granter can and will pay the cost
C '0Va! . :

mggfggw DAMAGF. INSURANCE, The following provisions relating to insuring the Property are a part of this
Maintenance of ieuiance. Grantor shall procure and maintain pclicies of fire Insurance with standard
extended coverage -crdorsements on @ replacement basis for the full insurable value covering all
Improvemants on the F.ax( Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagce %.ause in favor of Lender, Policies shall be written b?{ such Insurance companies
and In such form as may Le reascnably acceptable to Lender. Grantor shall deliver to Lender centificates of
covarage from each insurer-containing a stipulation that coverage will not be cancelled or diminished without a
minimuim of ten (10) days' prior w’ittan notice to Lender and not containing any dieclaimer of the insurer's
liakility for failure 10 q-lve such nuiica, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not brwnpaired in &ny way by any act, omigsion or default of Grantor or any
other person, Should the Real Prcpety at any time become iocated in an area clesignated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal FI Insurance, to the-eaient such insurance s required by Lender anc is or becomes
avallable, for the term of the loan and for the ‘i unpaid principal balance of the loan, or the maximum limit of
coverage that 8 available, whichever is less, :

Application of Proceeds. Grantor shall promdptly nuuf Lender of any loss or damage to the Property. Lender
may make proof of loss I! Grantor fails to do so-wif+in fitteen (15) days of the casually. Whether or not
Lender's securilty is Impaired, Lender may, at its elction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Prope ty. or the restoration and repair of the Properly. If
Lender elects to apply the proceeds to restoration and repawr, Grantor shall repalr or replace the demaged or
destrcyed Improvements in a manner satisfactory to Lendes,~ '.ender shall, upon satisfactory proof of suchi
expenditure, oPay or reimburse Grantor from the proceeds for (ko reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not Scan disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restc-aticn. of the Property shall be used first to
pay any amount owler‘\jg to Lender under this Mortgage, then to prepav accrued interest, and the remainder, It
any, shall be applied to the principai balance of the Indebtedness. !/ Lender holds any proceeds after
payment In full of the Indebtedness, Such proceeds shall be paid to Granie:.

Unexpired insurance at Sale. Any unexpired Insurance shall inure to ‘he benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale ur other sale held under the
provisicns of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existina.ircgbtadness described
below is in effect, comﬁ jance with the insurance provisions contained in the instrumernt evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under ti's Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duPllcatlon of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisicn of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

~ ndebtedness.

(= TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
v proceeds in such amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account an
_ ramount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
" e 1o provide sufficient funds for the payment of each year's taxes and (nsurance premiums one month prior to the
1~ date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
. i all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
- shall prove to be insutficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. ANl such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortigage is executed in connection with the granting of a mortgage on a
sig:a-le-fam(?' owner~occupled resideniial property, Grantor, in lisu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothin In the Mortgage shall be construed as reguiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the ressrve account are hereb pled%ed to further secure the Indebtedness, and -
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
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event of default as described below.

. EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgage, including any

| obligation to maintain Existing indebledness in good standing as required balow, or i any action or Rm n%ls

-~ commenced that would materially atfect Lender’s interests in the Pro?eny Lender on Grantor's behalf may, but

* shall not be reﬂuired to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o

'+ doing will bear intares! at the rate charged under the Mote from the date incurred or paid by Lender to the date of

© repayment bx Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added lo the

. balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ‘I) the term of an’y applicable insurance policy or (i) the remaining term of the Note, or (c) be
traated as a bailoon payment which will be due and P% 12 at the Note’s maturity, This Mortgage aiso will secure
payment of these amounis. The rights ?rovlded for in this ragra?h ghall be in addition to any other rights or any -
remedies to which Lender may be entitled 0n account of the delault, Any such action by Lender shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

wgmm; DEFENSE OF TITLE. The following provisions rglating to ownership of the Property are a part of this .
ontgage. _ A

Tile. Grantor wuirants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and c'ea’ of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing indottedness saction below or in any title insurance policy, title report, or tinal title opinion
issued In favor of, «nr 2ocepted by, Lender in connection with this Morntgage, and ' (b) Grantor has the full
right, power, and autho!ity to execute and deliver this Morigage to Lender.

Deiense of Title, Subject s ‘he exception In the paraﬂraph above, Grantor warrants and will forever delend
the title to the Property agaiis: the lawful claims of all persons. In the event any action or proceeding is
commeanced that questions urantz:'s title or the interest of Lender under this Morigage, Grantor shall defend
the acticn at Grantor's expense. furantor may be the nominal fmny in such proceeding, bul Lender ehall be
entitled to panticipate In the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or ca.se 0 be delivered, to Lender such instruments &s Lender may request
from time to time to permit such panic,patinn,

Compliance With Laws. Grantor warranie mat the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and re:ations of governmentai authoritias.

EXISTING INDEBTEDNESS. The followiing provisions concerning existing Indebtedness (the "Exlsting
Indebiedness”) are a part of this Morigage.

Exisling Lien. The llen of this Morigage securing !'ie Indebtedness may be secondary and infarior 10 an
existing llen, Grantor expressly covenams and agroes {0 pay, or see o the paymant of, the Existing
indebtedness and to prevent an)‘ delault on such Indebtacieasg, any defauit under the instruments evidencing
such indebtednass, or any default under any security docuraerite for such indebtedness.

Default. It the payment of any installment of principal or any inturest on the Existing indebtedness s not made
within tho time required Ly the note evidencing such indeviednesc, or should a default occur under the
instrument securing such indeblednass and not be cured during ay apnlicable grace period therein, then, at
the ogtlon of Lendar, the Indeblednesa sacured by this Mortgage sniall oarcome immediately due and payable,
and this Morigage shall be In defauit.

No Modification. Grantor shall not enter into any agreement with the holcer of any mortgage, deed of trust, or
other security agreement which has priority over this Monaaea %y which thut agraemen! is modified, amended,
extended, or renewed without the eror written consent o! Lender, Grantor £hail nelther request nor accept
any future advances under any such security agreement without the prior writters corsant of Lender,

CONDEMNATION. The following provisions relating to conciemnation of the Proparty aie 8 part of this Mortgage.

ication of Net Proceeds. If all or any part of the Praperty is condemned by emirer 4omain proceedings

of by any proceeding or purchase in lieu of condamnation, Lendar may at its election requ're that all or any

jon of the net proceeds of the award be applied to the Indebtedness or the repair o7 -extoration of the

roperty. Tne nel proceeds of the award shall mean the Award after payment of all rausonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. | any proceeding In condemnation is filed, Grantor shail promptly notify Lendar in writing, and
Grantor shall promptly take such stepe as may be necessary 10 defend tha action and obtain the award.
Grantor may be the nominal ?MY in such proceeding, but Lender shall be entitled to participate in the -
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dallver or -
catr:t?el !o"be delivered to Lender such instruments as may be requested by it from time 10 time to permit such ;w
participation, '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ".ﬂ
relating to governmental taxes, fees and charges are a parnt of this Mortgage: L

Curront Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in &’
addition to this Mortgage and take whatever other action I3 requested by Lender to perfect and continue =
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together  &J
with all expensea incurred In recording, perfacting or continuing this Mortgage, Including without limitation alf ¢
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxea. The following shall constitute taxes to which this section applies: (a) a simcitlc tax upon this type of
Mongage or upon ail or any pant of the Indebledness securad by this Monggge; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type ol

Mnortgage; (c) a tax on thic type of Mortgage chargeable against the Lender or the hoider of the Note; and (¢)
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% rg%?g}ﬂc tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined Delow’. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before i{ becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
h c;ei‘:ng%crﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
tha Unitorm Commercial Code as amended from time to {ime.

Security Interedt. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actior Is-requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Prope:y.- In addition to recording this Mortgage in the real property records, Lender may, at any
time and without ‘ur.her autherization from Grantor, file executed counterparts, copies or reproductions of this
MonPa?e as a finarcing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secuiiiy rterest. Upon default, Grantor shall assemble the Personal Praperty in a manner and
at a place reasonably coianient to Granfor and Lender and make it available to Lender within three (3) days
after receipt of written deme.i! from Lender.

Addresses. The mailln? acaresses of Grantor (debtor) and Lender (secured party), from which information
concornin‘g the security intarest granted by this Mongage may be obtained (each as required by the Uniform
Commaercial Code), are as statea < e first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-I’~-FACT. The following provisions relating to further assurances and
attorngy-in~fact are a part of this Mortgaga.

Further Assurances. At any tima, and fvor.1.time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be mace, exe:uter or delivered, to Lencler or 10 Lender's designee, and when
requested by Lender, cause to be fited, recoruza, refiled, or rerecerdud, as the case may be, at such times
and in such offices and places as Landar mﬁy Jeerappropriate, any dnd all such mortgages, deeds of trust,
security deeds, security agreements, financing s.ateinents, continuation statements, instruments of further
assurance, certificates, and other documents as may, i the scle opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, or nrazerve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the lisns and security interests created by thip Mortgage
on the Property, whether now owned or hereafier acquired ov Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with tha matters referred to in this paragraph. :

Attorney-~in-Fact, Il Grantor falls tc do any of the things referred (o in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expenss. - For such purposes, Grantor hereby
irrevocably ‘appoints Lender as Grantor's attorney-in-fact for the purr»82 of making, executing, dellvering,
filing, racording, and doing all other things as may be necessary or cosiiabie, in Lender's sole opinion, fo
accompl'sh the matters refarred to in the preceding paragraph. ‘

FULL PERFORMANCE. |t Grantor pays all the Indebtedness when due, and otherwice performs all the abligations

~ Imposed upon Grantor under this Mortgage, Lender shail execute and dellver to Grantor-2 suitable satisfaction of

this Mortgage and suitable statements of termination of any financing siatement on filp evldenclnF Lender's

pecurity interest in the Rents and the Personal Property. Grantor will pay, if permitted o, npplicable law, any

reasonable termiration fee as determined by Lender from time to time. If, however, paymen® 12 made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any thir¢ party, on the Indcbtedness 2.7 ihereafter Lender

is forced to remit the amount of that payment {a) to Grantor's trustee in barikrugtcy or to any simi'ar person under

any federal or gtate bankrupicy law or law for the rellef of debtors, (b) by reiison of any judgment,_cacree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's proPeny. or fc) by reason of

any settlement or comprise of any claim made by Lender with any claimant (Includln& without limitation Grantor),

the Indebtedness shall be considered unpaid for the purpose of enforcemerit of this Mortgage and this Mortgage

ghall continue to be effective or shail be reinstated, as the case may be, putwithstanding any cancellation of this

Mortgage or of any note or other instrument or agreament avidencing thi Indebtedness and the Propeny wiil

continue to secure the amount repald or recoverad 1o the same extent as if that amount never had been originally

.- pyeceived by Lender, and Grantor shall be bound by any judgment, decvee, order, settlement or compromise
v wtelating to the Indebtedness or to this Mortgage. '

CDEFAULT. . Each of the following, at the optior of Lender, shall constitute iin event of default ("Event of Default")
Sunder this Mortgage; :

3 B Default on indebtedness. Fallure of Grantor 1o make any payment when due on the Indebtedness.

. @ Default on Other Peyments. Failure of Crantor within the time reuired by this Mortgage io make any
: paymeant for taxes or insurance, or any octher payment necessary to priavent filing of er to effect discharge of

any lien,

Compliance Defaull. Failure to comp'!:y with any other term, obligation, covenant or condition contained In this
Montgage, the Note or in any of the Related Documents. It such a fiilure Is curable and If Grantor has not

R EEY

- been given a notice of a breach of the same provision of this Morigage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred)) if Grantor, after Lender sends wriiten
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notice demanding cure of such failure: (a? cures the failure within fifteen (15) daars; or (b) if the cure requires
more than fiteen (15) days, immediately initiates steps sufficient to cure the fallure

angct?o&wp!etes all reasonable and necessary sieps sufficlent to produce compliance as socn as reasonably
practical.

False Statements. Any warranx* representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mongage, the Note or the Related Documents i8 faise or misieading in any material
respect, either now or at the time made or furnigshed,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a racelver for any
part of Grantor's property, any assignment for the benefit of creditors, a"% pe of creditor workout, or the
commencement of any proceeding under any bankruptcy cr insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfaiture proceedings, whether by judicial
proceeding, sell-help, repossession or any othar method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?pl%‘ln the event of a good faith
dispute by Grantor as to the validity or reascnableness of the claim which is the basis of the foreclosure or
forefeiture prc\femln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bona far the clalm satisfactory 1o Lender.

Breach of Other A'}reement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lendsi %2t is not remedied within any grace period provided therein, including without limitation
ggragreement concdning any indebtegness or other obligation of Grantor to Lender, whether existing now or

Existing indebledness. A ze‘ault shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existirg indebtedness, or commencement of any suit or other action to foreclose any
existing len on the Property,

Events Affecting Guarantor. Any ¢ the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies 07 oecomes incompetent, or ravokes or disputes the vallcélg' of, or liability
under, any Guaranty of the Indebtednass. Lender, at its option, may. but shall not be required to, permit the
Guarartcr's estate 1o assume unconationally the obligations arising under the guaranty In & manner
satisfactory to Lender, and, in doing 80, cuie e Event of Default.

insecurlty. Lender reasonably deems itself inesure. ‘

RIGHTS AND REMEDIES ON DEFAULTY. Upon the occurence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more o' the following rights and remedies, in addition to any other
rights or remedies provided by lav:

Accelerale Indebtedness. Lender shall have the right atits option without notice to Grantor 1o daclare the

entire Indebtedness immediately due and pavable, !ncludiny 1iny prepayment penalty which Grantor would be-

requirad to pay.

UCC Remedies. With respect to all or anr part of the Pergonwi Pronerty, Lender shall have all the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor 12 take possession of the Property and
callect the Rents, lncludlnq amounts past dud and unpaid, and appiy the net proceeds, over and above
Lender’s costs, against the Indeberiness. In furtherance of this n?m. Lorde: may require any tenant or other
user of the Pro to. make payments of rent or use fees directly to Lercer.” 1 the Rents are collected by
Lender, then Granfor |rrevocabl{ designates Lendor as Grantor's attornay-ii=fact {0 endorse instruments
received in payment thereof In the name of Grantor and to negotiate the saine and collect the proceeds.
Paymants by tenants or other users to Lender in response to Lender's demand shill satisty the obligations for
which the payments are mpde, whether or not any proper grounds for the demany sxisted. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through & receb.or.

Morigagee In Possession. Lender shall have the right to be placed a8 mongagee in pugseusion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to r.avt and preserve
the Property, to operate the Property preceding loreclosure or sale, and to collect the Rents fzom the Property
and apply th

mongagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appoimment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:gc gweegness by a substantial amount. Emgioyment by Lender shail not disqualify a peraon from serving as a

ﬂ .
e proceeds, over and above the cost of the receivership, againgt the Indebledness, The

and thereafter continues -

Judicial Foreclosure. Lender may obtain a judiclal decree foreciosing Grantor's interest in all or any pan pr :

the Property.

Deficlency Judgment. I parmitted by applicable law, Lender may oblain a ['uggmem for any deﬂcienéy
ramalning In the indebtedness due to L.ender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ln‘ this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ény and all right to .

have the property rmarshalled. In exercising i1s rights and remedies, Lender shall be free to sell ail or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled o bid at any
public salg on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

ZEFE0LS6




03437

g

10-09-1995 U NOFF’L&;J&%L_ COPY

Loan No 18114256 (Continued)

T et et
e et et et et et et m—

Personal Property or of the time after which any private sale or other intended disposition of the Personat
G’rgggjrtg of? é% ggskr?gge. Reasonable notice shall mean notice given at least ten (10)p§ays before the tima of

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election t0 make expenditures or taie action to perform an obligation aof Grantor under this
Mortgage atter failure of Grantor to perform snall net affect Lender’s right 1o declare a default and exercise its
remeclies under this Mortgage.

Atiorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear Interest
trom the date ¢! expenditure until reRaId at the rate provided for in the Note. ExFenses coverad by this
aragraph incluae, without limitation, however subject 10 any limits under applicable law, Lender's attorneys’
ees and Lende: s legal expenses whethier or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedlggs (including effoits to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judymant collection services, the cost of searching records, obtamin% title reports (including
foreclosure reports), o). -vayors' repornts, and appraisal fees, and titie insurance, to the extent permitted by
applicable law. Grantor-aise will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any notice 5 sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivereq, or_when deposited with a nationally recognized” overnight courler, or, if
maliled, shall be deemed effective wiier. deposited in the United States mail first class, registered mall, postage
Prepald. directed to the addresses shown rcar the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving fornial written noiice to the other parties, specifying that the purpose cf
ihe notice Is to change the party's address.” Aii coples of notices of foreclosure from the holder of any lien which
has prigrity over this Mortgage shall be sent ic ‘-snder's address, as shown riear the beginning of this Mortgege.
For notice purposes, Grantor agrees to keep Lendzr.informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miccelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth ir; this Mortgage. Na alteration of or amendment to this

ortgage shall be effective unless given in writing ana-signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been deliverad to Lendir snd accepted by Lender in the State of
iilinois. This Morigage shall be governed by and construed in accordance with the laws of the State af

ifinols.

Caption Headings. Caption headings in this Mortgage are for conveiilsnve purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mofti;age with any other interest or
estaie ltn }hLe Pdroperty at any time heid by or for the benefit of Lender in any capacity, without the written
consent of L.ender,

Page 8

Mulliple Parties, Al obiigations of Grantor under this Mortgage shall be joint and cevere!, and all references
to Grantor shall mean each and every Grantor. This means that each of the persors.signing below is

rasponsible for all obligations in this Mortgage.

Severabliity. if a court of competent jurlsdiction finds any provision of this Mortgage 15-be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that prcvicion invalid or
unenforceable as tc any other persons of circumsiances. |f feasible, any such offending provision shall be
deemed 1o be modified ta be within the limits of enforceabllity or validity; howaver, if the otfending provision
cannot be 8o modified, It shall be stricken ard all other provisions of ihis Mortgage In all other respects shall
remain valid and enforceahle.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon anc inure to the benefit of the pariies, thelr successors and Gssigns. it
ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemguon. Grantor hereby releases and waives ali rlghts and benefits of the
homestead examption laws of the Stata of iliinols as tc ali Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nct be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unlass such waiver is In writing and slgned by Lender, No delay or omission on the
part of Lender in exercisin anz' rl?ht shall operate as a waiver of such right or any other right. A waiver by
any party ol a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
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course of dealing between Lender and Grantor, shall constitute a waliver of any of Lender's rights or any of
Grantor's obllqatﬁ)éxg ggntsoeg% future transactions, Whenever consent by Lender is required in this Mortgage,
8

the granting © y Lender in any instance shali not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

STATE OF

COUNTYOF___ /-« %

On this day before me, the undersigned Notary Pubiic, pargonally appeared JOSEPH HOLIX and BEVERLY
HOLIK, 1o me known {o be the individuals described in and who axecuted the Morigage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and deed. fr/( the uses and purposes therein mentioned.

Given under my hand and official sesi this __ 1~ deyof ({ ('l -5h. . 1975,

) NPT L HAY . . ’ I3 e ) .
By_/ f‘--.é'\l,r‘r-i. N AR RILRELS Residing ot . AN Dot A0
v Cob N Y

I
s

Notary Pllbllc\tl{ uﬂd1 for the State of _ it .

L o | ey
My commisaion explres _ 1 | [ *f Notary o 'CF NEMEC f
. f;r,

e 7T Comp S1te o f
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1995 CF! ProSewTEngm. rescrved.
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