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- Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 3 , 1995 . The mortgagor
Is _PAT " HAN, TRUST 3 USY DATED MARCH 16, 1995
("Borrower”).
This Security Instrument is given to _The_Firat National BanK of Chicago .
whichisa National Bank  organized and existing underthelaws of _the United States of America
whose address |s OQne_First National Plaza Chicago  illinols 69670 _(‘Lender’). Borrower owes
Lender the maximum principal sum of —______FIFTY THOUSAND AND NO/200
Dollars (U.S. $______50,000.00 __ ), or the aggregate unpald amount of all loans and any disbursements made
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by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreament which Agreement provides for monthly interest payments, with the full
debt, # not pald earller, due and payable five years from the issue Date {as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in lts sole discretion, but in no event later than 20
years from the dote hereof. All future loans will have tha same lien priority as the original loan. This Security
Instrument sacuircs to Lender: (a) the repayment of the dabt evidenced by the Agreement, including ali principal,
interest, and othe. charges as provided for in the Agreement, and all renewals, extansions and modifications; (b}
the payment of all other sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument-and the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not to exceed wwirs the maximum principal sum stated above. For this purpose, Borrower does hereby

mortgage, grant and convey (¢ Lender the following described property lacated in COOK. County,
lilinols:

LOT 16 IN BLOCK 6 IN THOMIS M. READE’S 79TH STREET
HIGHLANDS BEIMNG A SUBDIVISION OF (EXCEPT WEST 50
FEET AND EXCEPT PART TAKEN I‘OR 79TH STREET) OF

which has the address of _7741 S CENTRAL PARK AVENUE CHIC,)NGO-/ IL 606521853
("Property Address"):

TOGETHER WITH all the improvements now or hareatter erected or: the pisgenty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clains or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights.2nd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall aiso be coverad by this Security
Instrumert. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyec e=d has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims “and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _MaARg :

dated 22/02/94 and recordad as document numbar_24=850185

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest on
the Jebt evkienced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applled first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make thesu
payments directly, and upon Lender's raquest, promplly furnish to Lender recelpts ovidencing the payments.

Borrower shall pay, or cause to bs pald, when due and payable all laxes, assessments, watar chargos, sower
charges, license fees and othar charges agalnst or in connection with the Property and shail, upon requsst,
promptly furnish to Lender duplicate receipts. Barrower may, in good faith and with due dlligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of tho
intention of Borrower to contest the sama beforo any tax or assassment has been Incroased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Proparty nor any pan thereot or interest therein are
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term: “"extended coverage” and any other
hazards, including floods or flooding. for which Lender requires insurance. This insurance shalt be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1! Borrower fails to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Propaorty in accordance with Paragraph 6.

All Insurance peticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
tender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security Is not
tessened and Eoirower Is not in default under this Security instrument or the Agreement. If the restoration or repair
is not economicall; 1easible or Lender's security would be lessened, the insurance proceeds shall be appiled to
the sums secured by ‘his Securlty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons né Propenty, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered tG ‘welio a claim, then Lender may collect the Insurance proceeds. Lender may use tha
proceeds to repair or restore *xe Property or to pay sums secured by this Security Instrument, whether or nat then
due. The 30-day period will 0e4n when the notice is given.

if under paragraph 18 the Freperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender tc the extent of the
sums secured by this Security Instrur.e a immediately prior to the acquisition.

5. Prosorvation and Maintenance of Property; Borrowar's Application; Leascholds. Borrower shali not
destroy, damage, substantlally change thi: Propeny, allow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forfeiture action o~ praceeding, whether civil or criminal, Is begun that in Lendar's good
faith judgment could result in forfeiture of ‘he nroperty or otherwise materially impair the llen created by this
Security Instrument or Lender's security interest. ‘3cirower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed’ g to be dismissed with a ruling that, in Lende:'s good faith
determination, preciudes forfeiture of the Borrower's interast in the Property or other material impairmant of the lien
created by this Security Instrument or Lender's secu ity interast. Borrower shall also be in defauit it Borrower,
during the loan application process, gave materially faise o inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in cznsiection with the loans evidenced by the Agreement.
If this Security Instrument Is on a leasehold, Borrower shw' ~omply with the provisions of the lease, arid If
Borrower acquires fee title to the Property, the leasehold and fce t.d~ shall not merge uniess Lender agrees to the
marger In writing.

6. Protection of Lender's Rights in the Property. !f Borrower f.iis to_perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding tha' may significantly affect Lender's rights in
the Property (such as a proceeding n bankruptcy, probate, for condemastici or to enforce laws or regulations),
then Lender may do and pay for whatever Is nacessary to protect the valuz Ct the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-aiar. which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees, and ~ataring on the Froperty to make
repairs. Aithough Lender may take action under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additional 02bt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, ‘nexve amaounts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with \atera<:, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tha Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for'the Inspection.

8. Condemnation. The procueds of any award or claim for damages, direct or consequentic(, ) connaction
with any condemnation or other taking of any part of the Property, or for conveyance in {leu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dua, with any axcess paid to Borrower. In the evant of a partial taking of the
Property, unless Borrowsr and Lendar otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds muitipllad by the folloviing fractlon: (a) the total amount of the
sums secured immniediately befora the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lander to Borrower that the condemnor offers to
make an award or seitie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is aithorized 1o collect and apply the procaeds, at its option, either to restoration or repair
of the Property or (o the sums securad by this Security Instrument, whether or not then cue.

9. Borrowsr Not Relsased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modilication of amortization of tha sums secured by this Security instrumant granted by Lender to any successor in
interest of the Borrower shall not operate to relaase the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
oxtend time for payment or atherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or Borrower's succ:assors In interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisicns hereof, or of the Agreemant, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no stuch
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watver shall ba deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remaln In full force and affect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security Instrument but
doses not exacute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modHy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan securad by this Security Instrument Is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
sonnection wit’s the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
arnount necessaiyto reduce the charge to the permitted limit; and (b} any surns already collected from Borrower
which exceeded’ primitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princ.n7 »wed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduct/on will be Ireated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice o Sorrower provided for in this Security instrument shall be given by deiivering it or by
malling it by first class mall tnlass applicabie law requires use of another method. The notice shall be directed to
the Property Address or any o ier address Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mall to Lende!’s addrsss stated herein or any other address Lender designates by notice to
Borrower. Any notice provided forin nis Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabliity. his Security Instrument shall be governed by federal law and the law of
illinois. in the event that any provision o/ cause of this Security Instrumert or the Agreement contlicts with
applicable law, such conflict shall not affect o%ner provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provizicii. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable. '

14. Assignment by Lender. Lender may assign al’ or ony portion of its Interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financial.Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suczeed 1o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thersupon hiveno further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in 8¢rrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or Iif a beneficial interest in Borrower is sold or transferred and
Borrower Is not a natural person) without tender's prior writterr.consent, Lander may, at its option, require
immediate paymaent in full of all sums secured by this Security Instraniont. However, this option shall not be
exercised by Lander if exercigse is prohibited by federal law as of the da.e of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol riczaleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mal.ed viithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sumg prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or 4
demand on Borrower. -:FF

16. Bosrower's Right 1o Reinstate. If Borrower meets certain conditions, Berrower siial! have the right to have ¢}
enforcement of this Security Instrument discontinued at any time prior to tha entry of 'z ji.damant enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lendor all sums which inzn vauld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any cafault of any other
covenants or agreements; (c) pays all expensas Incurred In enforcing this Security instrument, (ncluding, but not
Iimited 1o, reasonable attorneys' fees; (d) takes such action as Lender may reascnably requira tc & isure that the
len of this Securlty instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged:; and (e) not use the provision more frequently than once
avery five years. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully effective as it no acceleration had occurred. Howaever, thig right to reinstate shall not apply In the
case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not de, nor allovr anyone eise to do anyihing
affecting the Propenty that is In violation of any Environmental Law, The praceding two sentences shall not apply to
the presence, use or starage on the Proparty of smalt quantities of Hazardous Substances that are generally
raccgnized to be appropriate to normal residentlal uses and ta maintenance of the Property.

Borrower shall pramptly give Lender written notice of any Iinvastigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirocnmental Law of which Borrower has actual knowledge. f Borrower learns, or is notifled by any governmental
or regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall prompitly take all necessary remediat actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used In this paragraph 17, "Environmental Law” means federal laws
and iaws of the |uriadiction where the Propenty |s located ‘g\lt reiate t0 haalth, aafaty or environmental pratection.
PNSI000C.WO *
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

19. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceieration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Barrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c) a dats, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ot the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified in the notice, Lender at its option may raquire immediate payment in full of all sums secured by
this Securiy Instrur.ant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enttiud to collect all expenseas incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, inc'uding, but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Posgzasslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiraiio’: of any period of redemption following judicia! sale, Lender (in person, by agent or by
judiclally appointed recerozi)shall be entitied to anter upon, take possession of, and manage the Property and to
collect the rents of the Properaincluding those past due. Any rents coliected by Lender or the recelver shall be
applied first to payment of the custs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiu nz on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abser ce o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of thz powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabllity being expressly \valved and released by Borrower.

21. Release. Upon payment of all sums c2cured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Boirower walves ail ri gk of homestead exemption in the Propaerty.

23. No Offsets by Borrower. No offset or clair: ii\at Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts <u? under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrumeri. If one or more ririers are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreemenis ~f each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreemeants of.{p'z. Security Instrument as f the rider(s) werz a

part of this Security Instrument.

BY S!GNING BELOW, Borrower accepts and agrees to the terms and covenwiiis contained in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Inst:uiment.
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PATRICK J HOULIRAN AyUSTEE‘ / XXBErra
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PATRI%K J HO%FIHAN, AS INDIVIDUAL L ARQERWER

(Space Below This Line For Acknowlegment)

This Document Prepared By: ODES
The First National Bank of Chicnge
One First National Pluza Suite 02U3, Chicago, IL 60670
STATE OF[LLINOIS, @ oK County ss:
P 4 .
|, S~ AL K_EZW/, a Notary Public In and for said county and state, do hereby
certity that 1 LIHAN TRUST DATED MARCH 16, 1999

personally known to me to be the same person(s) whose name(s) is {(are) subscribed to the foregoing Instrument,
appwared before me this day in person, and acknowledged that signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set foith.

‘ 5=2 .
Given under my hand and official seal, this _&~. day ot G 19 75
My Commission expires: g%u_i/; .(.’....(7. - <
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