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MORTGAGE | X \:‘
THIS MORTGAGE IS DATED SePTEMBER 1, 1995, between LaSalie Nationa! Truat, N.A,, not personal

Trustee u/t/a dtd 5-18-95 a/k/a Tiust ivo. 118570, whose address Is 135 N, LaSalie Stroet, Chicago, IL 00603
(referred to below as "Grantor”); and Coiwmbia National Bank of Chicago, whose address Is 5250 N, Hariem

Avenue, Chicago, IL 80858 (referred to b¢’w as "Lender”).

GRANT OF MORTGAGE. For valuable ccns.duration, Grantor not personally but as Trustee undey the
provisions of a cesd or deeds In trust duly reccrded and delivered to Grantor pursuant to a Trust Agresment
daied May 18, 1906 and known as LaSalle Nationr/ Tiust , N.A. #119570, monrigagee snd conveys 10 Londer
all of Granior's right, title, and Interast In and 1o the foicwiiig described real property, together with all existing or
subsequently erected or affixed buldings, Improvemeits ‘and fixtures; &ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and alic’i rights (Including stock in uthities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating v the rea! property, Including without imitation

all minerals, ofl, gas, geothermal and simiiar matters, located Ir.-Cook County, State of ilfinols {the "Real
Preperty”): | .

See Exhibit "A" attached hersto and made a part hereof.

The Heal Property or its address Is commonly known ss 3342-58 S. Just'i's; CThicago, IL 060608. The Real
Property tax identification number 18 17-32-111-041,042,043,044,045,048, 047 and U48,

Grartor presently assigns to Lender all of Grantor's right, title, and interest In and to all laase of the Property and
all Rents from the Property. in addRion, Grantor grants to Lender a Uniform Commerclal Cous-sacurity Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigags. Terms not
otherwise defired in this Mortgage shall have the meanings attributed to such terms in the Unlform Commerclal
Code. All references to dollar amounts shall mean amounta In lawful money of the United States of America,

Borrower. The wort “Borrower” means each and avery person or entity signing the Note .
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Grantor. The word "Granmtor' means LaSalle National Trust, N.A., Trustee under that certaln Trust g
Agreement dated May 18, 1985 and known as LaSalle National Trust , N.A. #110870. The Grantor is the &'
mortgagor undar this Mortgegs.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties (n connection with the Indebtedness,

improvements. The word “improvements® means and includes without li:mitation all existing and future
Improvaments, fixtures, bulidings, structures, moblle homes affixed on the Real Property, facilities, additions,

repiacements and other construction on the Real Property. Bﬁx 333-01‘ .
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lndob!odnou. Tho word 'lndebtsdness means a!l principal and Interest payable under the Note and any
amotnts expended or advanced by Lender to dlscharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interast on such amounts as provided In
this Mortgage. In addition to the Note, the word "Indebtedness” includes ali obligations, debts and labihies,
pius Iinterest thereon, of Borrower to Lendar, or any one or more of them, as wall as all clalms by Lender
against Borrower, or any ons or more of tham, whether now existing or heriaiter atising, whether related or
unrelated to the purpose of the Note, whether voluntary or othenwise, whether due or not due, absoiute or
contingent, ligquidated or unliquiiated and whether Borrower may be llable Individually or jointiy with others,
whather obiigated as guarantor or ctherwiss, and whether recovery upon such Indebtedness may be or
hersafter may become barred by any statute of Iimhations, and whether such Indebtedness may be or
hereafter may become otherwise unenforceabie, Speciically, without limitation, this Mortgage secures, in
acdition to the amounts specified in the Note, all future amounts Lender in its discretion may {oan to Borrower,
together with a.. Interest thereon, At no time shall the principsl amount of Indebtedness secured by the
Mortgege, not inc'uding sums advanced to protect the security of the Mortgage, exceed $269,001.00.

Lender. Tha word Lender means Columbla National Bank of Chicago, ks successors and assigns. The
Lender Is the mortgages under this Mortgage.

Mortgage. The word "Morignge® means this Mortgage between Grantor and Lender, and includes without
‘limitaticn all assignments and =ccurity Interast provisions relating to the Personal Property and Rents,

Note. Tha word “Note® means tha ;;romissory note or credit agreement dated September 1, 1555, In the
original principal amount of $269,000 %5 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalldetions of, and substitutions for the promissory note or agreesment.

The interest rate on the Note Is 9.250%.

Ponorul Pro The words ‘Personal 7. rerty’ mean all equipment, fbdures, and other articles of

Bemo p.n%ow or hereafter owned by C;ran';z: and now :rq hgmafrtg'r attached or affixed to the Real
W together with all accessions, pans, and ad.tl'lo 18 to. all replacements of, and all substitutions for, any

orropeﬂy. and togetliar with ‘all proceeds finsi:d an fimitation al lhsurance proceods and
pramiims) from uny sale or other disposition of the Property.

Propmy The word "Froperty” means collectively the Rea: "r"\eny and the Personal Property.

Real P Y. The words *Real Property” mean the properv, interests and rights described above In the

*Grant of Morigage' sectl

Related Documents, The words "Related Documents” mean and inciude without limitation all promissory

notes, credt a ”Sroomonts loan agresments, environmental agreervents, guaranties, security agreements,

mortgages, deeds of trust, and all other Instruments, agreements and uriiments, whether now or hereafter

existing, executed in connaction with the indebtedness.

Rents. Tho word "Rents’ means all present and future rents, revenues, Income, iasues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY 'ATCREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCZ#7FONESS AND ' (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE %MD THE RELATED
DOCUMENTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gramor walves all rights or de‘enses arising by reason of any "Cnw action” or
law, or any other law wh n‘ulzr grwam er l‘tom "3;'9 any action against Grantor,
toa for deficlency, before or after

“anti-dsficiency”
inciuding a claim for doﬂc!mcy to the axtent Lend
aL:lndor'u commencement or completion of any foreciosure actton, elther judiclally or by exorcise of a power of

GHANT Oﬂ's REPHESENTA“ONS AND WARRANTIES. Grantor warrants that (a) this Mortgage s executad at
uest and not ai raquast Lender (b) Grantor has the ful er and rig to enter Into this
and o drantor has established adequate means of obtaining from

B on a continuing baals lMormation! abo Borrower's financial condltlon and (o) Lender haa made no
repreeentation to Grantor about Borrowar {including without limitation the creditworthinass

PAYMENT AND PERFORMANCE. Excapt as otherwise provided In this Mortgage, Borrower s 4hal‘|:tray to Lender
all indebtedness secured &uga a8 it becomes dus, and Borrower and Grantor shall all

their respactive cbllgaﬂom under !hls orngage.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor and Borrower agree that Grantor's possaasion

- and use of the Property shall ba governed by the following provisions:

Posssssion and Use. Uml in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintzin. ' Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs,

IYSEOLLE
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replacements, and maintenance hecessary to preserve Its value.

Hazardous Substances. The terms "hazardous waste” "hazardous substance,” "disposal,” “release,” and
“threatenad release,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llablity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CERCLA'L.“ he Superiund Amendments and Reauthorization ‘Act of 1986, Pub. L. No.
99499 /"SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se%. or other applicable stale or Federal laws,
rules, or reguiations adogﬂed pursuant 10 any of the foregoing. The terms "hazardous wasie" and ‘hazardous
substance® shall also Inciude, without limitation, petrolaum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:” (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, dispoeal, release or
threatenad release of any hezardous waste or substance by any person on, under, or about the F’roperty: f\tg
Grantor has no knowledge of, or reason 10 believe that there has been, except as previously disclased 1o &
acknowledged by Lender In writing, () any use, generation, manufacture, storage, tréatment, disposal,
release, or thruatened release of any hazardous waste or substance by any prior owners or occuBama of the
P;‘g;e or (i)-uny actual or threatened litigation or claims of any kind by any person relating to such matters,
a n{c Except as reviously disclosed to and acknowledged by Lender In writing, () neither Grantor nor any
tenant, contracto’, #pent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dlispose of. br .eilase any hazardous waste or substance on, under, or about the Property and () any
such activity shall ‘0¢-eainducted In compliance with all applicable foderal, state, and local laws, regulations
and crdinances, Including vAthout limitation those laws, regulations, and ordinances desciibed above. Grantor
authorizes Lender and s aronts to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender ma}« caem.-appropriate to determine compilance of the Propenty with this sectlon of the
Mon?aga. Any inspections or tesls made by Lender shall be for Lendar's purposes only and shall not be -
conslrued to create any rasgons bl v2-or liablity on the part of Lender to Grantor or to any olher person. The
representations and warranties corained herein are based on Grantor's due diiigence in Invostlgatln the
Property for hazardous waste, Granic: noreby (a) releases and waives any future clalms agalnst Lender for
indemnity or contribution In the event Jrantor becomes llable for cleanup or other costs under any such laws,
and \b) agrees to Indemnity and hold ha'miiss Lender against any and all clalms, losses, llabllities, damages
fenalt es, and expenses which Lender muy aiisctly or Indirectly sustain or suifer resulting from a breac ol
his sectlon of the Mortgage or as a consesJusnce of any use. generation, manufacture, storage, di \
release or threatened release occurring prior i (3ranior's ownership or Interest In the ProPeny, whether or not
the same was or should have been known to Granior. The provisions of this section of the Mortgage,
including the obilgation to Indemnify, shall survive 'he nayment of the Indebtednéss and the satlsfaction and
reconveyance of ihe llen of this Mortgage and shall nut ba affected by Lender's acquisition of any Iinterest In
the Property, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or perilb any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of tie Property. Without limiting the generality of the
foregoing, Grantor will not remove, or l?mnt 10 any other par.v-ihe right to romove, any timber, minerals
(inciding oll and gas); soll, gravel or rock products without the prior witten conserit of Lender,

Removal of improvements. Grantor shall not demolish or remave any.improvements from the Real Property
without the prior written consent of Lender. As a condition to the remavai of any Improvements, Lender ma
require Grantor to make arrangements satistactory to Lender to-reglpce such Improvements wit
Improvements of at least equal valua.

Lender'a Right to Enter. Lender and its agents and representatives ma‘g enior (pon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Fropeny for.ourposes of Grantor's
compliance with the terms and conditicns of this Morigage. ' _
Compliance with Guvernmental Requirements. Grantor shallﬂfromptly comply witha 1vs, ordinances, and
reguiations, now or hereafter In etiect, of all governmental authorities applicabla to the use o occupancy of the
Property, Inciuding without limitation, the Americans With Disabllities Act. Grantor may corge3t In good fakth
any such law, ordinance, or regulation and wihhold compliance durlnP any proceeding, inciuriityg wx priate
appeals, 8o long as Grarlor has notified Lender In writing prior to doing so and so long as, in cerxler's sole

oplnlon, Lender's Interests in tho Pro are not jeopardized. Londar may require Grantor to post adequate -
sgcumy or a surety bond, toasonably'?al sfactory té Lg:dor. to protact Land\:!r's%lerest. post adeqn

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
othar acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. @

DUE ON SALE - CONSENT BY LENDER. Lander may, at Its oplion, declare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, withcut the Lender's prior written consent, of all or any
part of the Rual Property, or any Interest in the Real Property. A “sale or transfer" means the conveyance of Real O
Property or any right, tile or interest therein; whether legai, beneficial or equiable; whether voluntary or £
Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold N
- interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
-~ beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited Hlablity company, transfer also
Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
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or limited ilablity company interests, as the case may be, of Grantor. However, this option shell not be exercised
by Lender If such exercise Is prohiblted by federal law or by lllinois law.
TAXES AND LIENS. The foliowing provisions relating tc the taxes and liens on the Property .8 a part of this

Mortgage.
Payment. Grantor shall when due (and in all avents prior to delinquency) all taxes, oll taxes, special
ta’tye':. asgessments, wate':agharqes and (sew,er service chapr es levied ggalngpor on acco‘i%rof the Propec A
and shall pay when due all claims for worx done on or for servicss rendered or material furnished to the
Propeity. Grantor sha!l maintain the Proﬁenr free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provkied In the following paragraph.
Rlal:n To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a %ood
farth dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or Is flod as a result of nonpayment, Grantor shall within fifteen (15) da¥s after the ilen arises or, if a
lien is filag, wit'in fifteen (15) days after Grantor has notice of the fiing, secure the discharge of the lien, or
rot‘uested by nonder, depost with Lender cash or a sufficient corporate surety bond or other securty
satistactory to Leacer In an amount sufficient to discharge the llen pius any costs and attomeys' fees or other
charges that coulu pcerue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend ttself and Lerder and shall satlsty any adverse ludngmant before enforcement against the Propesty, -
Grantor shall name Leader as an additional obligee under any surety hond furnished In tha contest

proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satisfactory evidence o'IJ)ayment oithe
taxes or assessments and she.! authorize the appropriate governmental official to deliver to Lender at any time

- @ written statement of the taxes a”«q assessmenis against the Propenty.

Notice of Construction. Grantor eail notiy Landar at leact fifteen (15) days before any work ls commenced,
any services are furnished, or any mate’ais are sgpPlted 10 the Propenty, if any mechanic’s lien, materialmen's
flen, or other lien could be asserled on.accourt of the work, services, or materials, Grantor will unon request
of Lender furnish to Lander advance assu anzes satisfactory to Lender that Grantor can and wili pay the cost
ol such Improvements.

&%QPERTY DAMAGE INSURANCE. The followiny provisions relating to insuring the Property are a part of this
rigage.

Maintenance of insurance. Grantor shall procuta and maintain policles of fire :nsurance with standard
oxtended coverage endorsaments on a replacement hasis for the full Insuranie value covering ell

improvements on the Real Property in an amount sufficlen® to avoid application of any coinsurance clause, and
with a standard morigagee clausein favor of Lender. Graic; shall also procure a maintain comprehensive

general liablity insurance In such coveragga amounts as Lendsr inay request with Trustee and Lender belgg
named as acditional insureds In such liabliity Ineurance policias: ditionally, Grantor shall maintaln su
other insurance, lncludingebut not limited to hazard, business Int<iruption and boller insurance as Lender ma
require, Policles shall be written by such Insurance companies ad in such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certlficates of cave:age from sach insurer containing a
stipufation that coverage will not be cancelled or diminished without a mielqium of thirty (30) days' pricr written
notice to Lender and not containing any disclaimer of the insurer's llability fur fallure to give such notice. Each
Insurance policy also shall inclucs an endorsement providing that coversge In favor of Lender will_not be
impelred In any way by any act, omission or default of Grantor or any other person. Should the Real Propern{
at eny time become focated in an area designated by the Director of the Fecesl Emergency Manageme!
Agency as a special flood hazard area, Grantor agrees to obtaln and maintain Fecers! 1ood Insurance, to the
axtent such Insurance Is required by Lender and is or becames avallable, for the terin of the loan and for the
full unpaid principal balance of the loan, or the maximum fimH of coverage that Is avallause, Whichever Is iess.

Application of Proceeds. Grantor shall pronépﬂy notily Lender of any loss or damage to t-e Property. Lender
may make proof of loss if Grantor falls ‘0 do so within fifteen (15) days of the casuaity =W ather or not
Lender's securtty ls impalred, Lender may, at its electlon, apply the proceeds to the rcavstion of the
Indebtedness, payment of any lien affecting the Property, or the restaration and repair of ths Property. If
Lender elects to apply the proceeds 10 restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satistactory to Lender. Lender shall, upon satisfactory proof such

hure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair ‘or restoration If

ex \
Grantor Is not In default hersunder. Any proceeds which have not been disbursed within 180 %aeys %fct’e;’ thelr

recelpt and which Lender has not commitied to the repair or restoration of the Property shall be usad first 10
pay eny amount owing to Lender under this Moit a%?, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance o Indebtedness, If Lender holds any proceeds after

_peyment In full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Ang unexplred Insurance shall inure to the benefit of, and c?azm to, the
purchaser of the Property covered by this' Mortgage at an trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's: Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
risks Insured; (c) the amount of the policy, (d) the rope% Insured, the then current replacement value of
such property, and the manner of determining that vaiue; & ‘e the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent appralser satlstactory to Lender determine the cash value
replacement cost of the Property.

2
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> TAX AND INSURANCE RESERVES. Grantor agrees to estabilsh a reserve account to be retained from the loans
~  proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
L amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, so as

: to provide sufficient funds for the payment of each year's taxes and insurance premiums one mont!fwa&r!or 10 the
. date the taxes and Insurance pramiums become delinquent. Grantor shall further pay a monthly pro-rata share of

" all assessmonis and other charges which may accrue against the Property. If the amount so estivated and pald
i shall prove to be insutficiant to pay such taxes, Insurance premiums, assessments and other churges, Grantor

© shall pay the difference on demand of Lender. All such pggmems shall be carrled in an Interesi-free reserve

¢ account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortigage ona -
single-family owner-occupled residential property, Grantor, In lieu of establishing such reserve eaccount, may
pledge an Interest-bearing- savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the rigit to draw tlgaon the resorve (or pled'Po) ‘
account to pay such tems, and Lander shall not be roquired to determine the valldity or accuracy ot any fiem
before paying . Nothing in the Morigage shall be construed as reﬁulrlng Lender to advance other monies for
such purposes, and Lender shall not incur any llability for anything i may do cr omit to do with respect to the
reserve account Al amounts in the reserve account are hereb\{ pledmed to further sacure the Indebtedness, and
Lander Is hereby autrorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

evert of default as uezuiibed below.

EXPENDITURES BY iFwDER. If Grantor falls to comply with any provision of this Mortgagg. or If any actlon or
g;oceedtng Is commaiiccy inat would materlally affect Lender's Interests in the Property, Lender on Grantor's
half may, but shall not ba reculred to, take any action that Lerder deems appropriate. Any amount that Lender
expends in so doing will bear intorest at the rate charged under the Note from tha date Incurred or paki by Lender
to the date of re%agment gy Grarter. All such expenses, at Lender's option, will (al‘be payable on domand, (b)
be added 10 the baiance of the wote and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term Jf.any aggncable insurance policy ¢t (i) the rema nlng torm of the Note, or
(c) be treated as a balloon payment wrich will be due and pa*able at the Note's maturity, This Mortgage also will
sacure payment of these amounts. The zigr's provided for in this paragmph shall be In addition to any other
rights or any remedies 0 which Lender 1nay be entitled on account of the default. Any such action by Lender
?\a dl not be construed as curing the defaurt 8o as to bar Lender from any remedy that'it otherwise wouid have

mgg&%gw; DEFENSE OF TITLE. The followinig ;*cvisions relating to ownership of the Property are a part of this

Title. Grantor warranis that: (a) Grantor holds yooa and marketable title of record to the Property In fee
simple, free and clear of all llens and encumbrances otie) than those sat forth in the Real Propeng description
or in any title insurance policy, title ragort. or final thls Grininn issued in favor of, and accepted by, Lender in
connection with this Mortgage, and {b) Grantor has the ¥ siaht, power, and authority to oxecute and dellver
this Mongage to Lender.

Defense of Title. Subject to the exception In the paragraph atovo, Grantor warrants and will forever defend
the titie t0 the Property against the lawful claims of all’ persuns. I~~tho event any action or proceading Is
commenced that questions Grantor's titie or tha Interest of Lender inder this Mongage, Grantor shall defend
the actlon at Grantor's expense, Granior may be the nominal Pany W such proceeding, but Lender shall be
entitled to émntclpate In the proceeding and 1o be represented in the procieding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such Isruments as Lender may request
from time to time to parmit such participation. :

Compliance With Laws. Grantor warrantg that the Property and Grantor's use ot the Property compiles with
all existing applicable laws, ordinances, and regulations of governmental authoritics.

CONDEMNATION. The following provisions relating to condemnation of the Property are.a e of this Mortgage.

lication of Net Proceeds. If all or any Part of the Property is condemned by eminor. camain Froceodlnga
or ly any ?roceedlng or purchase in lleu of condemnation, Lender may at its election requird that all or any
Bon on of the net mes of the award be applled to the Indebtedness or the repalr o r#sioration of the

roperty. The net preceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attoneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation Is flled, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the actl%t and obtain the award.
Grantor may the nominal ?a in such proceeding, but Lender shall be aentitled to panlc!ﬁato in the
proceeding and to be representod In the proceecing by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such Instrumenis as may be roequested by it from time to time to permit such

panticipation,

- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
- relating to governmental taxes, fees and charges are a part of inls Mongage: ' . '

Current Taxes, Feos and Charges. Upon request by tender, Grantor shall execute such documents in
addition to this Mome and lake whatever other action Is requasted by Lender to perfect and continue
Lender’s lien on the Property, Grantor shall relmburse Lender for all taxes, as described below, together

[} t
with all expenses incurred In recording, perfecting or continuing this Martgage, Inciuding without limitation all
tawas, feas, documentary stamps, and other charges for recording or registering this Morigage.

:"..'l Taxes. The following shall constitute taxes to which this section appllea; (a) & specific tax upon this type o
Mongage or upon a'l‘fI th'M @ l?)ea specific ﬁ“
which Borrower is authorized or required to deduct from payments on the (n
Mortgage; (c) a tax on this type of Morigage chargeably against the Lender cr the heider of the

SCCLSE

or any part of the Indebtedness secured by this onPu&%t 0& ) 8 spacific X o‘?‘ lgonowe; ‘
0
txoto; JXB’ (d)
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aBo spacific tax on all or any portion of the Indebledness or on payments of principal and Interest made by

Subsequent Texes. If any tax to which this section appiies Is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
E‘:’(m 30 any or all of s avallable remedies for an Event of Detault as provided below unless Grantor elther

) pays the tax before it becomes delinquent, or u&}econtests the tax as provided above In the Taxes and

ens section and deposits with Lenuer cash or a s!

nt corporate surety bond or other security satisfacto
to Lender. PO purety iy &

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morngage as a

security agreemen are a part of this Morigage.

Security Agreement. This instrument shall constitute a securltrmagreement to the extent any of the Property
constitutes Thdures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Inter«st. Upon request by Lender, Grantor shall executa financing statements and take whatevar
other action Is iequested by Lender to perfact and continus Lender's security interest In the Rents and
‘Personal Propersy. -In addition to recording this Mortgage in the real property records, Lender may, at any
time. end without 1.rt"ier authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortpage as a financing statemen?. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this securhy “orest. Upon default, Grantor shall assemble the Personal Propemﬁ' In a manner and

at a place reasonably corvanisnt to Grantor and Lender and make It avallable to Lender within three (3) days
after receipt of written demar.d from Lendei.

Addresses. The malllnF aduresses of Grantor (debtor) and Lender (secured party}, from which information
concom}ng the securlty Interest ¢ianted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated ci« %:a first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-It:-FI\CT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or wilt cause to be made, exec.ted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recordzi, retiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statemonts, continuation statements, instruments of further

assurance, certilicates, and other documents as may, ir the sole opinion of Lender, be necessary or desirable

In order to effectuate, complete, perfect, continue, or praserve (a) the abligations of Grantor ‘and Borrower
under the Note, this Mortgage, and the Related Documents, urd (D) the llens and security interests created by
this Mortgage as first and prior liens on the Property, whetrer now owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or aFreed to the contrary by Lender ir writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referr2-io in this paragraph. :

Attorney-in-Fact. If Grantor falls to do any of the things referred tc in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granlor's expense.. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact for the purpusc o making, execuﬂsrg. dellvering,
fiiing, recording, and doing all other things as may be necessary or declirile; In er's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, Inciuding without lintation all future advances,
when due, and otherwise performs all the obiigations lm{)osed upon Grantor underthis_Morngage, Lender shall
execute and dellver to Grantor a sultable satisfaction of this Mortgage and sultable stataments of termination of
any financing statement on file evidencing Lender's security interest in the Rents and thy "arsonal Property.
Grantor wil pay, if permitted by applicable law, any reasonable termingtion fee as determinec by Lander from time
to time. If, however, payment I8 mace by Borrower, whether voluntarily or otherwise, or gy g;:arantor or by any
third party, on the indebtedness and thereafter Lender Is forced to remit the amount 1 payment (a
Boirower's trustee in bankruptcy or to anv similar person under any federal or staie bankruptcy lawv o7 law for the
relief of debtors, (b) by reason of any Judgment, decree or order of any court or administrative body having
jurisdiction over Lender or anY of Lancie 8 property, or (crlaby reason of any settlement or comprise of any claim
made by Lender with ag?« claimant (Including without limiation Borrower), the Indebtedness shall be considered
unpaid for the purpose of enforcement of this Morigage and this Morigage shall continue to be effective or shall ba
ralnstatod, as the case may be, notwithstanding any cancedlation of this Monga?e or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
of recovered to the same extent as i that amount never had been originally received by Lender, and Grantor shall
be bound by any Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this

. Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
. under this Morgage:

Default on indebtedness. Fallure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mongage to make agr
pamnm for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge
an )

Compliance Dafault. Fallure to comply with any other tarm, obligation, covenant or corgition contained in this
Mortgage, the Note or in any of the Related Documents. If such a fallure Is curabie and It Grantor or Borrower
has nof been given a notice of a breach of the same provision of this Mortgage within the preced/ng twiive

)to‘
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(12) months, it may be cured (and no Event of Default will kave occurrod) if Grantor or Borrower, after Loander
: sends written notice damandlnﬂ cure of such fallure; sgz cures the fallure within ten (10) days; or (b) i the
i cure requires more than ten (10) days, Immediately !nitiates steps aufficient 1o cure the faliure and thereafter

; contlnueg and ct‘:lon}pletes all reasonable and necessary steps sulficiant to produce compllanco ac soon 8¢

: reasonably practical.

‘ Default In Favor of Third Paitles. Should Borrower or any Granlor defaulk under ar‘\x loan, extension of

b credit, security agreement ?urc‘\asa or sales agraemont, or any other agreerent, In favor of any other creaftor

(s or person thal may materlally & fect any of Borrower's ‘)ropeny or Borrower's or arg Grantor's abilty to repay
' the Loans or perform their respective obllgations under this Mortgage or any of the Helated Documents. -

False Statements. Any warmntxl.| representation or statement made or furnished to Lender bY or on behalt of
Grantor or Borrower under this Mortgage, the Note or the Related Documonts is faise or misleading In any
materlal respact, elther now or ¢ the time made or fumished. ‘

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of -Grantor or Borower, the appointment of a recelver for any pant of Grantor or Borrower's
property, an'{ a=algnment for the benefit of creditors, any type of creditor workout, or the commencement of -
any proceeding uider any bankruptey or Insolvency laws by or against Grantor or Borrower, '

Foreciosure, Foife'ture, etc. Commencemant of foraclosure or forfolture proceedings, whether by judiclal
proceeding, self-he’;, 7apossesslon or any other method, by any creditor of Grantor or by any governmental
a?ency against any uf the Property. However, this subsection’ shall not npple‘1 In the event of a good falth
dispute by Grantor as 9 ‘na va!idh?' or reasonableness cf the clalm which s the basis of tha foreclosure or
forefalture proceodinﬂi providnd that Grantor gives Lender written natice of such claim and fumishes reserves
or a surety bond for the clain: satisfactory to Lender. :

Breach of Other Agreement. ‘Ary hreach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower & Lender that Is not remedied within any grace period provided therein,
including without limkatlon any agreriinnt concerning any Indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether existing 11ow or later, :

Events Affecting Guarantor. Any of the p eceding events occurs with respect o any Guarantor of an‘r of the
Indebledness or any Guarantor dies or becomas. incompetent, or revokes or disputes the validity of, o labillty
under, any Guaranty of the Indebtedness. Ler.cr, at its optlon, mary. but shall not be required o, permit the
Guarantor's estate to assume uncondiionally the-obligations arsing under the guaranty In' a manner
satisfactory to Lender, and, In doing sc, cure the Event.of Default.

Adverse Change. A material adverse changa accury in Borrower's financlal condition, or Lander belleves the
prospect of paymant or performance of the Indebtedness.is impaired. :

Insecurity. Lender reasanably deems itself Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence i r.ny Event of Default and at any time thereafter,
Lender, at its ortlon. may exercise any one or more of the followin;nghts and remedies, in addition to any other
rights or ramedias provided by law:

Accelerate Indebtedness. Lender shall have the right at Its optlori-wnou: notice to Borrower to declare the
?enct]m mgb;g‘i{nass immediately due and payable, including any prepaytaat penalty which Borrower would be
UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code. ‘

Collect Rents. Lerder shall have the right, without notice io Grantor or Borrower, 10 take possassion of the

Proparty and coilect the Rants, lncludln? amounts pasi due and unpald, and apply \he :ie% proceeds, over and

above Lender's costs, against ihe indebledness. in furtherance of this right, Lender may, riquire any tenant or

other user of the Property to make payments of rent or use fees dltectlx to Lendar, If e Aamis are collected .
nder, then Grantor Irrevacably designates Lender as Grantor's attorney-in-fact 10 endo=a Instruments

roceived In payment thereo! In the name of Grantor and to negotiate the same and collcct the proceeds.

PaYments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for

which the payments are mads, whether or not any proper grounds for the demand existed. - Lender may

exercise its rights under this subparagraph efther in person, by agent, or through a receiver,

Mortgagee in Possession. Lander ghall have the right to be placed as monigagee In possession or to hava a

recalver appolnted 10 take posiession of all or any part of the Property, with the power to protect and Brmwa

the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property

and apply the proceeds, ovir and above the cost of the |rat':elvm'shI“pt.m1 a%)!nst the Indebtedness. The
of

Deficiency Judgment. If purmitted by applicable law, Lendor may obtain a judgment for any deficlency
remaining’In the Indebtedness due to Lender after application of ail amaunts recelved from the exercise of the

A

.- mortgagee in ossion of recaiver may serve without bond ¥ perm law. Lender's right to the 3.

- appointment ¢ a recelver shall exist whether or not the apparent value of the Property exceeds the

v | eatedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a Cﬂ

y receiver,

. Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of G

. the Property. Eﬁ
&

| T rights provided In this section.

Other Remedies. Lender shall have all other rights and remedles provided In this Mcrtgage or the Note or
avalilable at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to hava the property marshalled. In exercising fts rights and remedies, Lender shall be free to sell all
or any part of the Froperty fogether or separately, In ona sale or by separate sales. Lencer shall be entitled to
bid at any public sale on all or any portion of the i’roperty.

. Nolice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or digposition.

| Walver; Election of Remedies. A walver by an¥spany of a breach of a provision of this Mortg‘aag;{s shall not

- constitute a walver of or prejudice the m"s rights otherwise to demand sirict compliance with provision
or any other provision. Eiection by er to pursue any remedy shall not exclude pursult of any other
rom ¥ and an election to make ezpenditures of take action to perform an obligation of Grantor or Borrower

1, under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a

-' default and exercise its remedies under this Mortgage.

Attorneys’ F.es) Expenses. If Londer institutes any suit or action to enforce any of the terms of this
Mortgage, Lenae” shall bo entitied to recover such sum as the court may adlludge reasonable as attomays'
fous at andg or. any appeal. Whether or not any court action ls invoived, all reasonable expenses incurred
by Lender that In i~nder's opinion are necessary at any time for the protection of ks interast cr the
enforcament of its rihts shall bacome a part of the Indebtedness pavable on demand and shall bear Interost
from the date of expe axhure untll re at the rate Provided for In the Note. enses covered by this

' Faragraph include, withui iimiation, however sub!ect o any limits under epplicable law, Lender's attorneys’

: cos and Lendars | exrorses whether or not there is a lawsult, including attorneys’ fees for bankrrt'x;tcy
procoedl‘r;.ge (including effors to modify or vacate any automatic stay or ln‘un lon), appeals and any
anticipated post-judgment collect’on services, the cost of searching records, obtaining titie reports (including
foreclosure reports), surveyors' cour.s, and appraisal fees, and title insurancs, to the extent permitied by
applicable law. Borrower also will pay =y court costs, In addition to all other sums provided by law.

NOTICE3 TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, 1ncludl:§ without limitation any
notice of default and any notice of saie 1o Gruntor, shall be In writing, mn%Y be be sent by telefacsimille, and shall
be effective when actually deilvered, or when ceposited with a_nationally recognized “overnight courler, or, if
malled, shall be deemed effective when depositc? 'i the United States mail first class, registered mall, pustage
Ftepald. directed to the addresses shown near the 03ginning of this Morigage. Any panty may change is address
or notices under this Mortgage by giving formal writter noiice to the otner parties, specww‘ln% that the purpose of
the notice is to change the party's address. All coples of natices of foreclosure from the holder of any llen which
has prionty over this on?age shall be sent to Lender's aidrass, as shown near the beginning of this Morigags.
For notice purposes, Granfor agrees to keep Lender informeu ut Al times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous jurovisions are a part of this Mortgage:
Amendments. This Mortgage, togsther with any Related Documents, constitutes the entire understanding and
i?reement of the parties as to the mattars set forth in this Mcrgage. No aiteration of or amendment to this

ortgage shall ba effsctive unlass given in writing and signed by the pai'y or parties sought to be charged or
bound by the alteration or amendment. ‘
Annus! Reports. !f the Property Is used for ?Lgposes other than Grantce'2 raskdence, Grantor shall fumnish o
Lender, upon request, a certified statemen net operating income rece'ved from the Property during
Grantor's brevious fiscal year In such form and detall as Lender shall requirs. “tvet operating Incoma” shall
mean all cash racelpis from the Property less all cash expenditures made In coniwection withi the operation of

the Property.

Applcable Law. This Morigage has beon delivorod to Lender and accoptéd v Lrader in the State of
Ilinols. This Morigage shall be governed by and construed In accordance with tie izws of the State of

lilinols.

Caption Headings. Caption headings in this Mortgage are for éonvanienca urposes only aia aie not to be
used to lmcarpre'{g or defln':at the provisions of this M gagge. PO y *

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other Interest or
estato hltn o}hfe:dropeny at any time held by or for the benefit of Lender in any capacity, without the written
conse or.

Severability. If a court of competent jurisdiction finds any provision of this Mort?aga to be Invalid or ,
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstences. |f feasible, any such offending provision shall be
deemec to be modified to be within the limits of enforceaolllq or validity: however, If the offending provision
cannot ba 8o modlfied, 1t shall be stricken and all other provisions of this Mortgage in all other respects shall

. remain valid and enforceable.
7 Successors and Aulqgo. Subject to the iimitations stated in this Mortgage on transfer of Grantor's interest,

o this Mongag'e shall be binding upon and inure to the benefit of the partles, thelr successors and assigns, |f
T ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor

ar, may deal with Grantor's successors wth reference to this Morigage and the Indebtedness by way
Blen forbearance or extension without releasing Grantor from the obligationa of this Mortgage or lability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exomgﬂon. Grantor hereby releases and walves all rights and benefts of the
homestead exemption laws of the State of lllinols as to all Indebtednesy secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
VARSI i MR, o TR s TP B o ey
THIS MORTGAGE, ANY AND ALL RIGHTS oni AEDEMPTION ON BEHALF OF GRANTOR AND ON BE

OF ANY OTHER PERSONS PERMIVTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall nol bs deemed to havse walved any :‘Igma under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sighed by Lender. No delay or omission cn the
pant of Lender In exerc In%,anx'rf ht shall operate as a walver.of such right or any cther right. A walver by
any party of a Fmvislon of this Mo gg o shall not constitute a walver of or prejudice the party’s right otherwise
to ‘demand strict compllance with t Brovislon or any other provision. Nv prior walver by Lender, nor any
coursa of dealing between Lender and Grantor or Borrowaer, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obl!am)ons as to any future transactions, Whenaver consent by Lender Is
required in *ais) Mortgage, the graniing of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent Instances where such consent Is required.

GRANTOR'S LIABILIY This Mortgage Is executed by Grantor, not personally but as Trustee as provided uabove
in the exercise of the rawer and the authorly conferred upon and vesied in it ag such Trustee (and Grantor
thereby warrants that % puezasses full power and authority to execute this Instrument). It Is axpressly understood
and agreed that with the vxcantion of the !oregolnP warranty, notwithstanding anything to the contrary contained
herein, that each and all of the v.arrantles, Indemnities, tepresentations, covonants, undertakings, and agreements
made In this Morigage on U0 part of Grantor, whilz in form purporting to be the warrantlies, indemnities,
representations, covenants, undarakings, and agreements of Grantor, are nevertheless each and avery one of
them made and Intended not as perscnel warranties, indemnitles, representations, covenants, undertakings, and
agreements b'y Grantor or for the puipzse or with tha Intention of binding Grantor personally, and nothing In this

ortgage or in the Note shall be construsa s creating any llabliity on the part of Grantor personally 1o pay the .
Note of any Interest that may accrue thoiaon, or any other Indebtedness under this Mortgage, or to perform a?’ :
covenant, undertaking, or aggeoment, aither ‘express or implled, contained In this Morntgage, all such llability, ¥ -
any, belng expressly walved by Lender and by fvery person now or hersafter clalmlgg any right or mumwnder
this Mortgage, and that so far as Grantor and its-c:2Gcessors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indedtodnass shail look solaly to the Pmpeny for the payment of tho
Note and Indebtedness, by the anforcement of the lle. cieatad by this Mortgage In the manner provided in the
Note and herein or by action to enforce the personal liubllitv of any Guarantor. |

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO'/LIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LaSalle Natlons st. N.A., not personally but as Trustee u/ta did 5-18-95 »/w/a Trust No. 118570

e R (AL
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This Morigage prepared by: Columbla National Bank of Chicago
5250 N. Harlem Avenue
Chicago, IL 60658

CORPORATE ACKNOWLEDGMENT

- STATE OF I ek )
) 88
COUNTY OF Caort) )

Onths S~ °  day of .S p -, 19 £ before me, the undersigned Notary Public, personally
appeared Corinue bok and Nosemary Collips y
— and _ _wapnistant Seorotary of LaSelle National Trusi, N.A, no
personally but as Md 5-18-85 a/k/a Trust No. 118570, and known to me to be authotized agents of
tha corporation that axacuted the Mortgage aid acknowledged the Mortgage to be the free and voluntary act and
dead of the corporation, by authority of its Byaws or by resolution of its board of directors, for the uses and

purposes thereln mentioned, and on oath stated ‘i &i they are authorized to execute this Mortgage and In fact
axecuted the Mortgage on behalf of the corporation.

By (;/a(' «ftc__L ‘ Jﬁém/ nzslding at .,._A:: 6o
d A M 2 4 i A v,
Notary Public 4n and for the State of TeC L) i OFFICIAL SEAL"

JACKIE FELDEN

My cominission expires / ,}/ 12t g g/ ; NOTARY PUBLIC STAT‘\E OF ILLINDIS | ’
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EXHIBIT "A"

Lots 17, 18, 19, 20, 21, 22, 23 and 24 in Block 6 in Subdlvision of Lots
31 and 32 in Assessor’s Division of the Northwest 1/4 and the West 1/2
of the Northeast 1/4 of Section 32, Township 39 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinois.

P.I.N, 17"32'1,11‘041; 042. 0‘53’ 0‘;4; 0&5: 046, 047. 0(‘8

ADDRESS: 3314-3346 SOUTH JUSTINE, CHICAGO, ILLINOIS
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