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MORTGAGE

State of lilingis | /s
County of COOK ;27 é
: ¢

OCTOBER 11, 1995

B THIS MORTGAGE SECURES A PZVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND

" READVANCES MAY BE MADE FROM (NMF TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS -$10.000.00

1. Legsl Description. This document is o mortgage on real estate located in COOK - County, Stato of
lllincis (called the "Land"}. The Land's legal descrindan is:

LOT 41 IN BLOCK 5 IN CRAFT'S SUBDIVISION-OF THE SOUTHEAST 3/4 OF THE NORTHEAST
1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE- 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

- e e s emes e L

&EIR0LSE

PIN ¥ 16-09-229-029-0C00

~ NOTICE: Sao pages 2, 3 and 4 for mora mortgage terms. The Borrower agreas that pxies 2, 3 and 4 are 8 part of this
Mortgage. By signing this Mortgage, Borrower agrees to all of its terms. .

<a, "hlas Qﬂai?f‘ éé L /%/?.r

- Borrowe? JAMES 1, BLANCH N - BOHOWif ANNETTA BLANCH

Borrower Borrower
STATE OF /LLINOIS o | N
COUNTY OF coox ' :
The foregoing instrument was acknowledged before me this 11TH day of OCTOBER, 1995 . by
JAMES L BLANCH AND ANNETTA BLANCH

"OFFICIAL SEAL’ Kgﬁj/fé/::;/

RANDALL E. FUCHSER bt Bt

NOTARY PUBLIC. STATE OF ILLINOIS Notary Public : _

MY COMMISSION EXPIRES 1/14/98 92268, page 1 of 4 8/95
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Definitions. In this document, the foilowing definitions apply.

"Mortgage”™: This document will be called ths *Mortgage®.

'Borrowcr JAMES L BLANCH AND ANNETTA BLANCH, HUSBAND AND WIFE
will ba called *Borrowor”,

Borrowsr’s address is shown balow,

"Lander": TCF Bank lilinols tsb will be called "Lander®, Londor s & tedaral savings bank which was formod and
whbch oxists under the laws of the United Statos of Amurica. Lendar's addross for the purpose of recelivoing noticos
and making paymants 13 1420 Kensigton, Sulte 320, Oak Brook, IL 805212147, ‘

"Agresment™; ‘Tha CommaniCradit Plus Agreement signod by ona or more Borrower and dated the same dete
as this Mortgage will ba Coiled the "Agroement”. Undor the Agreament, any Borrawer signing tha Agreemant has o
rovolving lina of credit called the "Account®. The Agreement aliows Borrowur to obtain Loon Advances from the
Account, make payments, ard obtain readvances. Under the Agraament, Dorrowsr may roquost Loan Advances
from the Lender at any time until the final dua dats, shown in section 3 bolow.

“Propart;,: Tha ptoperty that Is deaciibed In saction 5 is cafied the “Property™.

3. Fionl Dus Drw. The scheduled date for final paymont of what Barrower owos under the Agraoment is 10-16-10 .

4, Varlable Antwa “eecentage Rate. Tho Annual Percentage Rata is tha cost of Borrower's credit as & yearly rate.
The Annusl Percentage Rato Landor uses to figuwre Finance Charges will go up and down, based on the highost U.S,
prime rate published daily in The Wall Street Jouinal under "Monay Ratos” (the "Indax™). Tho indox I8 not thu lowaest or
best rate ofternd by Lender or ather lunders, If the indax begomes unavallable, Lender will seiest, to the extant
permitted by apnlicable lavvs ana r2gulations, some othar Interast rate Indox that is comparable to tha indox and notlfy
Borrower. 1f the Annual Percantage Rea j0es up or down, the Daily Perlodic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATE, wa adu-2.40  percentage points to the index rato in effect the provious businuss day.
{"businaas day" does not Include Saturdays, Lundays and legal holiays.} On sach business day wo wil rocalculuto the
ANNUAL PERCENTAGE RATE f{or this loan'a0 that Itls 240 % { 240 porcontage pointa) above tho indox
published the pravious business day. If the ingu: rote chonges, howovar, the ANNUAL PERCENTAGE RATE for this loan
will change the next business day. The beginning incex. rats for this losn I 875 % por year. Tha baginning ANNUAL
PERCENTAGE RATE for this loan is therefore 11,15 %+ nor yoar, which Is a Dally Periodic Rate of g3ps47 %,

The maximum ANNUAL PERCENTAGE RATEIs (900 %. Tho minimum ANNUAL PERCENTAGE RATE IS ¢so %.

5. Description uf the Property, Borrower glvas Londur rightgin the following Property:
a. Tho Land, which Is located at (addross)
4325 W HUBBARD ST, CHICAGO, (L, 60644
Tha Land hos the legal description shawn abovo in section 1.

b. All buildings and ait other improvamants and fixtures {such as plumkirs.and eloctrical oquipment) that are
now or will in the future be located on the Land.

: o. All "eassments, rights, hereditamanis, appurtenances, rents, roynities, and prof'” that go along the Land.
Theaa ure righta in ather property that Borrower has as owner of the Land,

8. Notice of Veriabia Rate of Interent. This Mortgaps secures a fina of crodit that has & variibla rato of intarest,
This maans that the intarest rato may increasa or docroasc from timo to time, 08 oxplained in parayiom 4.

7. Finonce Cherge. Borrower will pay a Finance Charga untii Borrowor has repaid overything. owed under the
Agrasmant. Lender figures the Financae Charge at the and of evory manthly billing cycle. The menthly olllina cycle rung
frem and Including the fiist day of a month to and including the last day of that month, Ta ‘igure the Finaiice Charge for
" a monthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle. To figure the Finance

Charge for each day, Lender multiplies tho Dally Porlodic Rate timas the Dally Balance of Borrowar's Accaunt an that day

{for each day in the manthly billing cycla).  Lender figures the Daily Porlodic Hato by dividing the Annual Porcentage

Rate by 385 (or 366, in any leap year]. Londer dotermines the Dally Balanco by first taking tho boginning balanco of

Borrower’s Account cach day, adding any new Loan Advances, and subtracting any paymants or other credits to tho

Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Chargs on Loan
" Advancas beginning with the day they are made.

8. Transfer of Rights In the Property. Borrower mortgages, grants and convays the Praparty to Londer subjoct to
the terms of this Mortgage. This moans that, by signing this Mortgage, Borrower Is giving Londer thoga rights that aro
stated in this Mortgage and also thase rights that the Jaw glves t0 lenders who have taken mortgages on land, Borrower
is giving Lender these rights to protect Lendar from possible losses that might result It Borrowur falis to keep the

- promises mada in this Mortgage and in the Agreemaent,
8, Termination of the Mortgegs. Londer's rights In the Progerty will end when the Agrooment has been terminated

and Borrower has paid all amqunts owod to Londor under the Agreoment and this Mortgage. Lander will send Bonown' a

document stating this and Borrower can flle it with the County in whizh the Property is located.
92206, pege 2 of 4 898
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10. Promizes of Borrower - Borrower represents and vearrants that:
a. Borowar owns the Property;
5. Bormower has the right to mortgage, grant, ano convay the Property to Lender; and
. There are no ciaims or charges outstanding against the Property oxcept any mortgages that are currontly
shown in the oftice where rea! estate records ase tiled for the County whore the Property ia located,

Borrower gives a generai warranty of title to Lender. This means that Borrower will be fully responsible far any
losses which Lender sufters because someone otnar than Barrower has some of the rights in the Property that Borrowor
ropresents and warrants to have. Borrowar will defend ownarship of the Property against any claims of such rights,

11. Borrowaer’s Promise to Pay ~ The Agresment. Borrower promises to promptly pay all smounts dus on the
Agreament sxoept as sxplained In paragraph 186.

12, Borrower’s Promise to Pay — Charges and Assessmaent. Borrowsr promises to pay all present and future lions,
- taxes, assessments, utility bills, and other charges on the Sroperty, inciuding any amounts on any prior mortgage, 2s
thay becomo gue,

13. Borrower's Fromise to Buy Hazerd Insurence. Borrowar promissa to obtain a hazard insurance policy naming
Lender as mortgagec, 2. which covers all buildings on the Property. The Insuronce must bo satisfactary to Londer and
must cover loss of dumas2 caused by fire and hazards normally covered by "oxtended cuverage® hazard insurance
policlas. The insurance f:st-he in the amounts and for the pariods of tima required by Lender. Borrower will notify
Lender promaptly It there Is'any -loss or damage 10 the Property. Lander may fila a "Proof of Lass” form with the
insurance company. Borrower dicents the insuranco company to pay all “proceeds” to Lender, "Procesds” are any
mongy that the insurance compan.-uwes to the Borrower under the policy. Unless Lender agreoes in writing ihat the
Procecds can be used differantly, the Pracaeds will bo applicd to pay the amount Borrower owes Lender.

it any Proccods are used to raducs-ins amount which Borrower owes Londer under the Agresment, Borrower will
&till have to make the ragular payments under <na Agreamont untll the entiro amount Borrowor owas I8 paid in full,

It Lender torecloses this Mortgage, anycne who buys the Property at the foreclosure sals will have all the rights
under the Insurance policy. N

14, Borrowar's Promisa to Buy Flood Insurance. Ifthe Land or any pert of the Land Is located In a doslgnated
oiticlal tlood-hazardous arom, Borrowor pramises to buy 7ivod insurance in tho maximum amount available or the amount
secured by this Mortgage, whichever is less. Borrowor syress to diroct that any monay payable under the flood
Insurance will be pald to Lender, but Borrowor will stil hava to_make regular paymoents under the Agraoment until the
entire amount Borrowar owas is paid in full.

18, Borrowaer's Fromiss to Maintain tha Property. Borrower ro7113es that Borrower won't damage or destroy tho
Property. Borrower also promisas to keep the Property in good repo’s. 'f any improvements aro made to tho Proporty,
Borrower promiscs that they won't ko romovod from tho Property.

18. Lendar’s Right to Take Action to Protect the Proparty. If (1} Borrower a8 not keep Borrowar's promises and
agreerments made Iin this Mortgage, or (2) someons (Borrower or anyone tlse] bagins a legal proceeding that may
significantly affect Londor's rights in the Property {such as, for example, a legal prrozzding In bankruptey, or to condemn
the Propesty), then Lender may do and pay for whatovar is nogessary 1o protoot tha vo'ug of the Proparty and Lander's
rights in the Property. Lendar's actions under this section may Include, for oxamiple, weing any amount due undor any
prlor mortgage, appearing In court, paying roasonablo attornays’ fnos, und ontering on the Proparty to mako ropbirs,

Borrower promisas to pay Lender all amounts that Lender paya under this saction. !t Lundur poys an obligation,
Londer will have ali of the rights that the persan Lender paid would have had against Borrowar. 7%is Mortgogo covora all
thess smounts that Lender pays, plus intarest, at tho rate that s figurod as i! the monoy had bron given under tho
Agreement, or il that rate violates tha law, then at the highast rate that the law allows,

It Borrower ails to maintain insuranca on tho Property as raquired in paragraph 13, Lender may surchase Inaurance
en the Property and charge Botrowoer for the cost as providad in this Mortgage. |f Lender purchases this 'nsuranco, it will
have the right to select the agent. Londer is not raquired to abtsin the lowast cost insurance that might ba avallable,

17. Lendsr's Rights. Any fallure or delay by Lender in enforcing tha rights that thly Mortgage or the law glva it, will
nat cause Londer 10 give up those rights. Lender may cxorciss and anforco any of Ita rights untll its rights under the
Mortgage ond. Each right that this Mortgaga gives to Lender Is soparata. Lender may enforco and axarcise them ono at
a tima or all at onca.

8. Joint Borrowars. Each parson that signs this Mortgage Is responsibio for keoping uil of the promises mado by
"Barrower®. Lander may choooe 1o enforae ite rights againat anyone signing the Mortgago ae an individual or agalnat afl
of them, Howaver, i someone signed this Martgage, but did not sign the Agreemant, then that person will not ke
. required 10 pay any amount under the Agreament, but will have signed only $9 give Londer the rights that person has In
tha Property under tha terms of this Mortgage.

19, Notices, Unloss the law requiras ditferently, or unioss Borrowor tolls Londor dittgrantly, any notico that must bo
given to Borrower will be delivared or mallad to Borrower at the addross shown in aoction 6, Noticos that must bo sent
to Lender will ba glven by mailing them 10 Lender's addross shown In sestion 2. Any notice will be "given® whon It ia
mailed, or whun it Is delivered gccording 1o this parugroph.
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20. Selling the Property. Borrower agrees not to sell or transfor all or any part of the Praperty, or any rights in the
Property, without tha Lander’s written consent. This inaludes sale by Contragt for Desd :
21. No Dataults Under Prior Mortgages. [f there is already a mortgage against the Proparty, the Barrower promisas

. that there will naver ba a default under that martgage.

22. No Qther Mortgages, Borrower agrees not to mortgage ail or any part of the Property or allow anyone else to
hava a lisn on the Property without the Lender's written consent,

23, Lender's Remediss — Foreclosure. f Lendur requires Borrowor to pay the entire outstanding balance under tho
Agraomar in one paymert (called "acceleration”) and Borrower falls to make the payment whaen due, thon Lender may
foreclase this mortgage as orovidad below. Howaver, before accelerating, Londer wili send Bosrawer a written notice by
certified mail which states:

a. The promise that Borrower falled to keep or tha roprasantation of warranty that Borrower breached;

b. The action Barrower must take to corract that fallure;

¢. The date, at least 30 days away, by which the failure mus? be corrected;

d. That it Borrowar doasn't correct the jailure or the representation or warranty that Borrower breached, Lender will

~ accelerate, and H Borrower doesn't pay, Lender or anothor person may buy the Property at 2 foreclosure salo;

2. That Minnzaota law allows Borrowar 1o reinstata the Mortgago aitar acceleration; and

{. That Boriowr may bring suit in court to argue that all promises wore kept and to present any other dofenses
Borrower has to acczicration,

Lender need not send the notice it tho promise Borrower falled to kaap consists of Borrower's sale or transfer of all
or a_part of tha Propeiiy r any rights in the Property without Lendar’s written consent. if Borrower does nat correct the
fallure by the date siated !n the notice, Londer may accelerate, If Lender accolerates, Lender may foraclose this
Mortgago according to the Misrazota Statutes. Borrower gives Lander a power to sell the Property at a public auction,
Borrower also agrees to pay Le.wter's attorneys’ fees for tho foroclosure in the maximum amount allowed Dy law,
Londer will apply the progeeds of t=a foreclosure sale to the amount Borrower owes under this Mortgage, and 1o the
oosta of the foreclosura and Ledaar's s=ornaye’ lesa, ‘

24, Obligatons After Assignment.- A.1y persan who takes over Borrower’s right or obligations under this Mortgage
with Lender’s consent will have Borrower's r'giits and will be obligated to keap ail of the promises Borrower mada in this
Mortgage. [f anothor person takas over Barrower’s rights or obligations under this Mortgage, Borrower will not be
raleased. Any person or organizaticn who takes over Lender’s rights or oblipations under this Mortgage will have all of
Lender's rights and must kaep all of Lender's obiigations under this Mortgage.

25. Walver of Homaestead. Under the hiomesicur exemption Jaw, Borrower's homestead is usually free from the
claims of creditors, Borrower givas up the homestead exemation right for all claims arising out of this Mortgage. This
includes Borrower’s right to demand that property other than toirower's homnestead that has been mortgaged to Lender

be foreclosed, betare the homestead Is foreclosed.
26, Condemnation. !f all or part of the Froperty Is condenrs, Borrower dirocts the party condemning the Properly

to pay all of the money to Lendsr, Lender will apply the moiev to pay tho amgunt Borrower owes Lender, unless
Lender agrees in writing that the proceeds can bs used differently, ' Lender uses the rmengy to roduce the amount
Borrower owes under the Agraement, Borrower will still have to ‘maka regular monthly payments until everything

Borrower cwos Is paid. : )
27. Parogrsph Mesdings. The headings of the paragraphs are for conveniance only, and are not & part of this

Mortgage.
This instrument was dratted by: TCF BANK ILLINOIS ¢sb, 801 Marquatte Avenue, Mirignpolis, Minnesota 55402
3971269. page 4 of 4 0/95
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