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THIS MORTGAGE ("Security Igserliment™) is givenon  September 21, 1995

The mortgagor is -
SEHYUN PARK, XXRWDBR AND EUN JOOSHIN PARK, KIS WIFE

CHT EJ.P

{"Borrower").

This Sceurity Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing
under the laws otk he State of New Jersey , and wnose address is

343 THORNALL ST EDISON NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of

One Hundred Forty-Seven Thousand, Seven Hundcec and 00/100 Dollars
(US.S 147,700.00 ). ‘This debt |s evidenced by Borrower’s siote dated the sume date as this Security

)gnrum%n (‘Nolc‘)kwi%\ provides for monthly payments, with the full debt, if novpald-earlier, due and payable on
ctober 1, 2025 " yjy Seourity Instrument secures to Lender: (a) the repayricas of the debt evidenced by the Note,

with interest, and il renewals, extensions and modifications of the Note; (b) the puyment of all other sums, with inferest,
advanced under Paragraph 7 te protect the sccun':( of this Security Instrument; and (¢) the perfornvaice of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby martange, grant and convey
to Lender the following described property located in

COCK County, Hlinois:

LOT 12 IN BLOCK 1 IN MEADOW WALK BEING A RESUBDIVISION OF PARTS

OF BLCCKS 1, 2, 3, 6, 7, 8, 9 AND 10 AND VACATED STREETS ON

HOWIE IN THE HILLS UNIT ONE, A SUBDIVISION IN SECTION 19, TOWN-

SHIP 42 NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT GOF SAID RESUBDIVISION RECGRDED SEPTEMBER 24,

1986 AS DOCUMENT 86435380, IN COOK COUNTY, ILLINOIS. .
PIN # 02-19-215-05%-0000 .
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which has the address of U NOFFICIAI— CO PY

1280 OLD TIMBER LN, HOFFMAN ESTATES, IL 60195 ("Property Address”);

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all casemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the catatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants ang will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Toxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and asscssments ‘which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents-co<he Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yeary morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ai' Paragraph 8, in licu of the payment of mortgage insurance premiums. These, items are called
“Escrow Items.” Lender may, ai any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally rciated morigage loar<uay require for Borrower’s escrow account under the iederal Real Estate Scttlement
Procedures Act of 1974 as amended from-une o tine, 12 U.S.C, §2601 er seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount, If so, Lexard may, at any time, collect and hold Funds in an amount not 10 exceed the lesser
amount. Lender may estimate the amount of Furias due on the basis of current data and reasonable estimates of expenditures of
futurz Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution ‘whase deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in awv-Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiy and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may requirc Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shail not be required to pay lorzower any interest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid-on bz Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to t'ic Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for ail surs securad by this Szcurity Instrument.

If the Funds held by Lender cxceed the amounts permitied to be held by agiplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law,. If the aieount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borroveeiin writing, and, in such casc Borrower
shall pay to Lender the umount necessary to make up the deficiency, Borrower shall miak< up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, paor to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agurs the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivrd by Lender under
Paragraphs 1 and 2 shall be applied; firsi, to any prepayment charges due under the Note; second, 1o amournss payable under
Paragraph 2; third, to intcrest due, fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dlrectly to the
person owed payment, Bocrower shalt promptly furnish to Lender all notices of amounts to be pnid under this puragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faith the
lien, by or defends sgainst enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcament of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the nctions sei forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
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Property tnsured against loss by fire, hazards included within the term “extended cavernge” and any other hazards, including
floods or flooding, for which Lender requires insurance,  This insurance shall be maincained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wiskheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with Paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applicd to restoration or repair of
the Propesty damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.  If the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to seitle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is glven,

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc daic of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage
to the Properiy pricr tothe acquisition shall pass to Lender to the exient of the sumns sccurced by this Security Instrument
immediately nrior 1o the acquis'tion.

6. Occupancy, Preerotion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, satablish, and usc the Property as Borrower’s principal residence within sixty days after the
exccution of this Security Instrumens a:ud-shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unicss Lender otherwise agrees in writing, which congent shall not be unreasonably withheld,
or unless cxienualing circumstances exist whic'care beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, o-zommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thut in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crcaea by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in Paragrspn 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes {urfeiture of the Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrumen. or Lender’s security interest. Borrower shall also be in default if
Borrower, during thc loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection withe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Properiy-as.a principal residence, If this Security Instrument is on
a leaschold, Borrower shal! comply with all the provisions of the wwuss. It Borrower acquires fee title to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the meopet in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faily to-perform the covenants and agregments contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly =itest Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws-or regulations), then Lender ay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rigpis in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument; appearing in court, paying reasonable
attorneys’ fees and cnicring on the Property 1o make repairs. Although Lender may take «ction under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall veccine additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon no ice )rom Lender to Borrower
requesting payment, ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tiie loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. If. for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pre niums required
to obtain coverage substantially equivalent to the mortgage insurunce previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower riotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
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shall be paid 10" Lender,

In the cvent of a total wking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking s equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secirity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the
total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the tuking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immedintely before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law othierwise provides, the proceeds shall be applicd
to the sums secured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and spply the proceeds, at its option, elther to restoration or repair of the Property or (o the sums
sccurcd by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the duc date of the monthly payments referved to in Paragraphs | and 2 or change the smount of such payments.

tl. Bereswer Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or
modification of amertizwion ol the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of
Borrower shall not operats 1e release the liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence procerdings against any successor in interest or refuse to extend time for payment or otherwlse modify
amortization of the sums securesd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interesi. Any forbearance dy Lender in excrcising any right or remedy shall not be o walver of or
preclude the cxercise of any right of m.medy.

12, Successors und Assigns sound; Joint und Severul Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit tae-successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and zgreements shall be joint and several,  Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (n) is cosigning this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terins of this Sccurity Instrument; (b) is not personally obligated.to pay the sums
secured by this Security Instrument; and (c) agrees ihat-Lender and any other Borrower may ngreed to extend, modify, forbear
or make any accommodations with regard to the terms o tiiis Security Instrument or the Nole without the Borrower's consent,

13. Loan Charges. !f the loan sccured by this Security Instrument Is subject to r law which scts maximum foan charges,
and that law is finally interpreted so that the interest or other {can caarges collected or (o be coltected in conncction with the loan
exceed the permitted limits, then: (1) any such loan charge shali b reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any suiua alrcady collected from Borrower wien exceeded permitted Hmits wilt be refunded to Borrower,
Lender may chnose to make this refund by reducing the principal cuved-under the Note or by making a direct payment to
Borrower. Il a refund reduces principat, the reduction will be treated as‘a gartial prepayment without any prepayment charge
under the Note,

14, Notlces. Any natice to Borrower provided for in this Security Instrumsisi shall be given by delivering it or by mailing
it by first class ma!" unless applicable law requires use of another method. The totics shall be directed to the Property Address
or any other uddres ; kor: »wer designates by notice to Lender. Any notice to Lender spsii be given by first cinss mail to Lender's
address stated herewn ¢ -ny other address Lender designates by notice to Borrower, . Apy. potice provided for in this Security
Instrument shall be dezmed to have been given to Borrower or Lender when given as proyidad.in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by {ederal law and the law of the
jurisdiction in whict the Property is located. In the event that any provision or clause of thiz 3ccurity Instrument or the Note
conflicts with applic.le law, such conflict shall not affect other provisions of this Sccurity Instrument cr the Note which can be
given cffect without th.e conflicting provision. To this end the provisions of this Security Instrumeat-apd the Note are declared
to be severable,

16. Borrow *'s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer <7 &, Property or a Beneficial Interest in Borrower. I all or any part of the Propaity or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol o natural person)
without Lender’s prior written consent, Lender may, ot its option, require immediate pnyment in full of ail sums secured by this
Security Instrument, Howevet, this nption shall not be exercised by Lender if excreise is prohibited by federal law as of the date
uf this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bortower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the earlier of: (2) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrutieat; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
_ not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
~ this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security

" Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case

:" of acceleration under Paragraph (7.

19. Sale of Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (togesher with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will
be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and cddress of the new Loan Servicer and the address to which payments should be made. The notice will nlso contain any other
information required by applicable law.

20, Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cls¢ to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, of storage on
the Property of small guantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintcnance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatcry Agency or private party Involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actal Lnowledge. If Borrower lcarns, or is notificd by any governmental or regulatory authority, that
any removal or other remediatisn 3f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, voiatile solvents, materiils couiaining asbestos or formaldehyde, and radionctive materials. As uscd in this
paragraph 20, "Environmental Law" means teders!-laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowe: 0ua Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glveordee to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Security Instruinent (hut not prior to accelerntion under Parngraph 17 unless
applicable law provides otherwise). The notice shall specify (n) the default; (b) the action required to cure the default; (c)
date, not less than 30 days from the date the notice Is given (o Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the daie specified hiv'dbie notice may result in acceleration of the sums secured
bty this Security Instrument, foreclosure by judiclal proceeding uni vale of the Property, The natice shall further Inform
Buorrower of the right to reinstate after acceleration and the right to asseiy in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration und foreciowrra, I the default is not cured on or before the
date specifled In the notice, Lender at its option may require immedlate paymei in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instruncent by Judiclal proceeding. Lender shall be
entitled to collect all expenses incurred In pursuing the remedles provided in thls Paragraph 21, including, but not Hmited
to, ressonable attorneys’ fecs and costs of title evidence.

22, Release. Upon payment of all sums secured b this Security Instrument, Leader 25ial! relense this Sccurlty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower walves ail right of homestcud exemption in the Fropesty, .

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower aid recorded together with this
Security Instrument, the covenunts and agreements of cach such rider shall be incorporated into and siint! ssnd and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Iist:ament,

The tollowing riders are attached:
Adjustable Rate Rider
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‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
~and in any rider(s) cxecuted by Borrower and recorded with it.

- \ \/1 YA /< 1 n‘\// H’Q{ W

. SEHYUN 'PARKY V V \ FUN JOOSHIN PARK /

|8 ace ) elow Thin Line For Acknowiedgement}

STATE OF ILLINOIS, County of COOK l
sS

I, the Undersigned, a Nota blic in and for said county and ctate, do hereby certify that
SEHYUN PARK, AND EUN JOOSHIN PARK, HIS WIFE

SH
EJIP.

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing ins. ument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument 25 Lis, her, their free and
voluntary act, for the uses and purpases therein set forth,

Given under my hand and official seal, this 21gt dy of  september, 1995

My Coinintission expires: //7
OFFICIAL SEAL rdecede o2, Lol

Notary Mublic

ANDREA KELLEHER WESOLOWSK)
mERETSIEAL 1 (: 99703243
SIDENTIAL MORTGAGE CORP
343 THORNALL STREET
EDISON, NJ 08837

Prepared By:REBECCA FUKA
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1/1 NON-CONVERTIBLE 61.’700373'
ADJUSTABLE RATE RIDER 1617003732

(! Year Treasury Index — Rale Caps)

&

THIS ADJUUSTABLE R2&TE RIDER is made this 21lst day of September, 1995

, and is incorporated into and (ha'l ks deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument”) of<he s»me date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note {the "Note ) to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

a corporation organized and existing under the laws of . -the State of New Jersey  (he "Londer”)
of the saine date and covering the property described in the-becurity Instrument and located at:

1280 OLDP TIMBER LN, HOFFMAN ESTATZI, IL 601895

(Tropetty Addiesy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT Tilf BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATY THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Sacurity Instrument,
Borrower and Lender further covenant and ogree as foilows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Six & Three-Quarters 6.750 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of OctobeY 1996 | and on that day every 12th
month thereafter. Each date on which my interest rate could change is called “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
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average vicld on United States Treasury securitics adjusicd to a constant meaturity of { year, as made available by the
Federal Reserve Bonrd, 'The most recent Index figure available as of the date 45 days before each Change Dule is
called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information, The Nute Holder will give me notice of this choice.

(C) Calenlation of Changes Three

Before each Change Date, the Noie Holder will calculate my new interest rate by adding
perceatage peiats)( 3.000 %) to the Current Index. The Note Holder will then round the result of this
additian to the nezcest one-cighth of one percentage point (0.125%). Subject to the timits stated in Section 4(D) below,
this sounded amouit 1vill be my new interest rate until the next Change Date,

The Note Holdzi will then determine the amount of the monthly payment that would be sufficient to tepay the
unpaid principat that I an sxnecied to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal paymenis. vhe result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rt Changes

The interest rate { am requires< o pay at the first Change Date will not be greater than

Eight & Three-Qug.ters 8.

or less itan
Four & Three-Quarterg 4.750 %,

Thereafter, my interest rate will never be dicreased. or decrensed on any single Change Date by more than 1wo
percentage points (2.0%) from the rate of interesi ! iave been paying for the preceding twelve months, My Interest
rate will never be greater than %.

(E) Effective Date of Changes Twelve & Three-Quarters 12.750

My new interest rate will become effective on cach Chunge Dmte. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the Chedigx Date until the amount of my monthly payment
changes again, '

(F) Notice of Changes

The Note Haolder will deliver or mail to me a notice of anv changes-in iy interest rate and the amount of my
monihly payment before the effective date of any change. The notice wiliinclide information required by lnw ta be
given me and also the title and telephone number of a person who witl answer any ouesilon 1 may have regarding the
notice.

%

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKXOWER
Unitorm Covenant 17 of the Security Instrument is imended to read as follows: ‘

Trunster of the Property or a Beneflclal Intercest In Borrower, 1f all or any part of the-Pio,erty or any interest
in it is sold or transferred (or if a bencficial interest in Borrower iy sold or transferred and Borcotver is not a natiral
person) without Lender's prior written consent, Lerder may, at its option, require immedinie pn{mcm 0 Dl of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercisc i prohibited
by federal law as of the date of this Security Instrument. Lender also shail not exercise this option ift a) Borrower
causes to be submitied (o Lender information required by Lender to evalunte the intended transferce as {f a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's securivy will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument s
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is ucceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrumeut unless Lender releascs

Borrower in writing,
0
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If Lender cxercises the option to requirc immedintc payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Security instrement, I Borrower fails to pay these sums
prior to the expiration aof this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower,

4 BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusmblc Rate
Rider.

Norrower
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