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MORTGAGE 950921402

THIS MORTGAGE (*Security instrument”} is givenon  OCTOBER 4TH, 1995 . Tho mortgagor Is
VLADIMIR LEVIN and TATYAMA LEVINA, HUSBAND AND WIFE

(*Berrower*). This Security instrument.is givenlo FIRST SECURITY MORTGAQE

¥

which Is organized and existing under the laws of .. THE STATE OF ILLINOIS , and whose
addressis 1010 JORIE BLVD., OAK BROOL - IL 60521 .
’ ("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND AND NO/I00 ‘
Dollars (U.S. $ 129,000.00 ), -
This debt s evidenced by Borrawer's note dated the same aeie s this Securlty Instrument (*Nate®), which provides-
for monthly payments, with the full debt, it not pald earlier, due a».d n.aynble on NOVEMBER 1, 2002
This Security Instrument secures to Lender: (a) the repayment of t'ie debi evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payinent ~f all other sums, with Interest, advanced
under paragraph 7 1o protect the security ot this Securlty Instrumerit; ai! (c) the pertormance of Borrower's:
covenants and agreements under this Security Instrument and the Note. Fer this purpose, Borrower does hereby
morigage, grant and convey to Lender the following doscribed property located I COOK County,
Hlinois:
LOT 102 (EXCEPT THE EAST 32.67 FEET THEREOF) IN WEST OAKS SURDIVISION
UNIT 1, BEING A SUBDIVISION IN SECTION 15, TOWNSHIP 41 NORTH, WARGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pl Y ggto? e

which has the address of 9121 W OAKS AVE DES PLAINES

[Strest] (City
fliincis 60016
[Zip Code} ("Properly Adriress");
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrowar shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower -

shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounis to be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish
{o Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which hag priority over this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Londer; (b} contests
in good faith the lien by, or detends against enforcement ¢f the lien in, logal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or (c) secures from the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property Is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Boirower a notice identifying the lien.
Borrower shaill salisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o> @roperly Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insired anainst loss by fire, hazards Included within the term “extended coverage” and any other
hazards, including floods ¢ flocding, for which the Lender requires insurance. This insurance shall be maintained in
the amaunts and for the eriuds that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lendur's approval which shall not by unreasonably withheld. 1f Borrower falls to maintain
coverage described above, Leride: may, at Lender's option, obtain coverage to protect Lender's rights In the Property
in accordance with paragraph 7.

Al insurance policies and ranswaiz-sk:ali be acceptable to Lender and shall include a standard mortgage clause.

Londar shall have the right to hold the polizies and renewals. It Lender requires, Borrower shall promptly give to
Lender all recaipls of pald premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may inze2 oroof of ioss it not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree ki writing, insuranca proceeds shall be applied to restoration or -
repair of the Property damaged, it the restoration or repais is econvmically feasible and Lendor's security is not .

lessened, ! the restoration or repair is not economically ‘aasible or Lender's security would be Isssoned, the
insurance proceeds shall be applied to the sums secured by-inis Secusily Instrument, whether or not then due, with
any excess paid to Borrower. f Borrower abandons the Properiv, or does not answer wilhin 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, tieii Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or tn.2ay sums secured by this Security Instrument,
whether or not then due. The 30-dey period will begin when the nolice is g'ven:

Unless Lender and Borrawer otherwise agree in writing, any application 0¥ praceeds to principat shall not extend
or postpone the due date of the monthly payments refarred to In paragraphs ? anit’2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's riyht 1o any Insurance policles and
proceeds resuiting from damages to the Property prior to the acquisition shall passtc Lender to the extent of the
surns secured by this Security Instrument immediately prior {o the acquisition,

8. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower'z. 1.oan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rasigence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Boravrer's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances oxist which are beyond Borrower's control,
Borrower shall not destrcy, damage or impair the Property, allow the Praperty o deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Proparty or otherwise materially impair the lien created
by this Security Instrument or Lander's security interest. Borrower may cure such & default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfaiture of the Borrower's interest In the Property or other material impairment of the lien
created by this Sacurity Instrument or Lender's securlty interest. Borrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or falled to
provide Lender with any material information) in connaction with the loan evidenced by the Note, including, but not
limitad to, .
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intarest, Lender shall not be required to commence procoedings agairist any successor in interest or refuse 1o extend
tirne for payment or otherwise modify amortization of the sums secured by this Security instrument by reason ot any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any ight or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisicis of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charyvs. !f the loan secured by this Security Instrument is subjuct to a law which sets maximum loan
charges, and thai law Is finally interpreted sc that the interest or other loan charges collected or to be collected in
connection with the jaa7 oxceed the permitted limits, then: (a) any such loan charge shall be reduced by tha amount
necessary to reduce tie charge to the permitted timit; and (b) any sums alrsady collected from Borrower which
exceeded permitied limits wii be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note ¢ t:y making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14, Notices. Any notice to Borrowe! provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable !aw requires use of ancther method. The nctice shall be directed to the -,
Property Address or any other address Borrowe: designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated rerein or any other address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrumen’ sta" be deemed to have been given to Borrower or Lender when -

given as provided in this paragraph.

15. Governing Law; Severabillty. ‘This Security In<trument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha! ary. provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfact Othar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this et the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ¢i the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial intarest in Borrower. i1.clior any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold o7 transteired and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, recuire Immediate payment in full of -
all sums secured by this Security instrument. However, this option shall not ba exerc'sed by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The'nzica shall provide a
period of not jess than 30 days from the date the notice Is delivered or malled within which Bufrover must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiraiic bf this period,
Lender may invoke any remedies permitted by this Securlly Instrumont without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. |f Borrower meets centain conditions, Borrower shall have the right to have .

enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions ¢
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1y,
it no acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's righis in the

Property and

1041 1/95 Page 5ot 7
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- [Check applicable box{es})

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider || Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Homao Rider

VA Rider Other(s) [specify]

BY SIGNING BELOV/, Borrower accepts and agrees to the terms and covanants contained In this Sacurity
Instrument and in any.<ider(s) executed by Borrowaer and recorded with it.

Witnesses:
P W //W (Seal)

TATYANKR LEVINA -Borrower
Social Securily Number

A _(Sea)
-Borrower

Social Security Number

Ylp &9{ { V\»u L VM{"L {Seal)) {Seal)

vmmm LEVIN -Borrower -Borrower

- o Num ) .
Sociai Security Number Social Security Number

STATE QF IL mocs Q;bé& County ss: %3(

f , & Notary Public in and for said county and state do hereby certify
that VLADIMIR LEVIN and TATYANA LEVINA, HUSBAND AND WIFE

, personally known !o me to be the'saine person(s) whose name(s)
subscribed lo the foregoing instrument, appeared betore me this person, and acknrwletiged that t heY

signed and delivered the said instrument as theu‘} ( free gnd voluptary act, 1er (ke uses and purposes

therein set forth. - L \(,\CQ_\

Given under my hand and)ommalLsea),\Lms

REV: gk \‘
My Commission Expirestary pyti.. S Mina |

day f

o Comml mn Upm S J;n,‘,c r l Notary Publlc -
o @
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: U_:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK -
1112 S. WASHINGTON ST. 1112 S, WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540 \\
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- Space Above this Line for Recording Data

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is mado thiz™ 4TH day of OCTOBER 1995
and ls Incorporated into and shall be dearisd to amend and supplement the Mortgage, Oeed of Trust or Deed to *
Secure Debt (the "Security Instrument”) o..the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to FIRST SECJRITY MORTGAGE (the *Lender’) .,
of the same date and covering the property descrite in the Securlty Instrument and located At .
9121 W QAKS AVE, DES PLAINES, IL 60016

[Property Address|

The Interest rate stated on the Note is called the *Note Ratr." ~The date of the Nole is calied the "Note Dato." |
understand the Lender may transter the Note, Security Instrumerit £nd this Rider. The Lander or anyone who takes
the Note, the Security Instrumant and this Rider by transter and wko 's entitled to recelve paymants under the Note
is called the "Noto Holder."

ACDITIONAL COVENANTS. In addition to the covenants and agmaments in the Security Instrument,
Borrawer and Lender futher covenant and agree as follows (despite anytving e the contrary contained In the
Security Instrument or the Note).

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Meturity Date”), | wil.bs 5dle to obtain a new
loan ("New Loan") with a new Maturity Date of NOVEMBER 1ST 2025, and with an./nvvarest rate equel to
the *New Note Rate" determined in accordance with Saction 3 below if all the conditions provide« Ir. Sections 2 and
5 below aro met (the "Conditional Refinancing Option*). If those conditions are not met, | understand that the Note
Halder is under no obligation to refinance or madity the Note, or to extend the Maturity Date, and that | will have to
rapay the Note from my own resources or find a lender willing to lend me the maney to repay the Note,

£6

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Refinancing Option at maturity, centain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the “Property*); (2) | must be current in my monthly puyments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
llen against the Property (except for taxes and spacial assessnients not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannol be more than five percentage points above the Note
Rata; and (5) | must make a writien request tc the Note Holder as provided in Section 5 below. '

4
~

il {.\
:

‘(,"—-f’
b -
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3. CALCULATING THE NEW NOTE RATE
The New Note Rata will be a fixad rate of interest equal to tha Federal National Mortgage Assoclation's required
net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the "\ew Note
Rate"). The required net yleld shall be the applicable net yield in effect ont the date and time of day that the Note

Holder raceives notice of my electlon to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required In Section 2 above are satisfied, the Note Holder wili determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpeid principal, plus (b} accrued but
unpaid interest, plus {c) all other sums | will owe under the Note and Security Instrument on the Maturlty Date
(assuming my morihly payments then are current, es required under Section 2 above), over the term of the New
Note at the New'Ncta Rate in equal manthly payments, The result of this calculation will be the amount ot my new
principal and interes: payment avery month until the New Note s fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nutfry s at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid Irte est, and all other sums | ar expected to owe on the Maturity Date. The Note
Holder also will advise me thaii mav._exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, iitie and
“ address of the person representing tne *cte Holder that | must notify In order to exercise the Conditional
Refinancing Option. 1f | meet the conditior.s of Section 2 above, | may exercise the Conditional Refinancing Option
_ by netitying the Note Holder no later than 45 cale:dar days prior (o the Maturity Dato. The Note Holder will calculate
. the fixed New Note Rate based upon the Federal Nat'onal Mortgage Assoriation's applicable published required net
yleld In effect on the date and time of day notificatiur is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days o provide the Note Holder with acceptable proof of my required ownarship,
. occupancy and property lien status. Before the Maturity Da'a the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and a uat, time and place at which | must appear to sign any
documents required to complete the required refinancing. | wruerstand the Note Holder will charge me a $250

processing fee and the costs assoclated with updating the title insurzinne poiicy, if any.

. BY SIGNING BELOW, Barrowar accepts and agrees to the terms and covenants contained in this Balloon

Rider.
/| . . ’ .
' Ulodiwie ffty e [Jatr2 £G2  sen
VLADIMIR LEVIN Borrower  rxrvana ZEVINA Borrower
(Seal) (Seal)
Borrower =’ Borrower
B
b
.=y
oo
lw
e
p)
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