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o LENDER'S #: 02-18-16856 [FHA Casa No.
State’of linois ; 131:8040308-703
tate 0 lHinois MORTGAGE l

THIS MORTGAGE ("Secur:ty Instrument”) is given on  OCTOBER 5. 1995 . The Mortgagor is
LEANOREW COLEMAN AND GERALDINE J COLFMAN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 10 JPNS MORTGASE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF €Ay , and whose
address is 440 NORTH FATRWAY ORIVE, VERNON HILLS, [LLINOIS €003
("Lendr'="], Borrower owes Lender the principal sum of
ONE HURDRED FOURTEEN THOUSAND SEVEN HUNORED TWENTY-FOUR DOLLARS AND ({ERL LENTS~===mm-evmmmmemccencomnannanans
Dollars (U8, $114,724,00====== ==~ ). This debtis evidenced by Borrower's nutz dated the same date as this Security
[nstrument ("Note™), which provides for monthly payments, with the full debt, if.:5¢ paid cartior, due and payable on
NOVEMCER |, 2025 + Thia Security Instrument serures to Lender: {n) the repayment of the dobt
evidenced by the Note, with interes:, and all renewals, extensions and moditications; (b} the peyment of all other sums,
with interest, advanced under purugrnph 6 to protect the sccurity of this Security !nstrument; and (c)
the performance of Borrower’s covenants and agreements under this Sccurity Instrument 874 the Note, For this
purposc Borrower does hereby mortgage, grant and convey o Lender the following deseriba! pi operty located in
CoO0K County, [Hinoia:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREGF,
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which has the sddress of 5959 ¥, RACE STREET, CHICAGO ) (Stroot, City, .Ci

Illinois  60644-1463 (Zip Cudo {"Property Address");
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
sppurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ail lixtures now or

hereafter a part of the property. All replacements and additions shal} also be covered by this Security Instrument, All of
the loregoing is referred to in this Security Instrumentas the “Property,”

[}
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BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveyed and has the right to
= mortgage, grant and convey ths Property and that the Property is unencumbered, except for encumbrances of record,
. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
© encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest

on, the debtevidenced by the Note arid late charges due under the Note, ‘

2. Monthly Payment of Tsxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, together vith the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessmenta-levied or to be levied against the Property, (b) l2asehold payments or ground rents on the Property,
and {c) premiums.{or-insurence required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium 1a.1p2 Secrotary of Housing and Urban Development ("Secrotary”), or in any vear in which such

. premium would have béen erquired if Lender still held the Security Instrument, each monthly payment shall also include
either: (i) a sum for the annual-mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortgage irsurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by thi-Secretary, Except for the monthly charge by the Secretary, these items are called
"Escrow ltems"” and the sums paid to/Le1d=r are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amourt not to exceed the
maximum amount that may be required for Doirower's escrow account under the Real Estate Settlement Procedures Act
o 1674, 12 US.C, Secticn 2601 ot seq. and impic:aenting regulations, 24 CFR Part 3500, as they may be smended from
time to time ("RESPA"), axcept that the cushion 07 r=serve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are availzuis in the account may not be based on amounts due for the
mortgage insurance premium,

1 the amounts held by Lender for Escrow Items exceed thie smounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of finds held by Lender at any time are not sullicient to
pay the Escrow Items when due, Lender may notify the Borrowerard require Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured '3y, this Security Instrument, It Borrower
tenders to Lender the full payment of all such sums, Burrower’s account shall b crédited with the balance remaining for
all installmens items (a), (b}, and (c) and any mortgage insurance premium instsi ment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Boirower, Immediately prior toa
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail b credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lerndzr s follows:

Ficst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the marihiy charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a8 required;

Third, to interest due under the Note:

Eourth, to amortization of the principal of the Note; , ¢ *
Fifth, to latechaeges due under the Note., &'{
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemonta on the Property, whether
now in existence or subsequently erected, sgninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the perivds that Lender reqguires.
Borrower shail also insure al! improvements on the Property, whether now in existence or subsequently crected, sgainst
loss by floods to the cxtent required by tho Secretary. All insurance shall bo carried with companies spproved by Lender,
The insurance policies snd uny renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
s form acceptable to, Lender,

In the cvent of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Barrower, Each insurunce company concerned is hereby suthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
muy be applied by Lender, at ita option, either (a) to the reduction ol the indobtedness under the Note and this Security
instrument, first to uny delinquent amounis applied in the order in paragraph 3, and then to prepsyment of principal, or
(b) ta the_restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of ths monthly payments which are referred to in paragraph 2, or change the amount of
such ‘payments, Any zxcess insurance proceeds ever sn amount required to pay all outstanding indebtedness under the
Note and thig Security instrumentshall be paid to the entity legally entitled thereto,

~ In the event of forrclosure of this Security Instrument or other transler of title 1o the Property that extinguishes the
indebtedness, all right, title ana interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Ocrupancy, Preservatio:; Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shail occupy, cstiblish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Insirument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the daty of nccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extetiiating circumstances exist which are boyond Borrower's control, Borrower
shall notily Lender of any extenuating circuimezances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propercv to deteriorate, ressonable wear and tear excepted. Lender may
inspect the Property il the Property is vacant or abancone-ar the tosn is in default, Lender may take reasonable action
1o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrawer, during the
loun application process, pave materinily false or inaccurate infarmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the lgar evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupuncy of the Propertyas 4 nrincipal residence, If this Security Instrument is
on & leaschold, Borrower shall comply with the provisions of the leass, 't Barrower acquires fes title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to theinergesin writing,

6. Charges to Borrower and Protection of Lender’s Rights in‘t'c Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included i paragraph 2. Berrower shall pay
these abligations on time directly to the entity which is owed the payment. If fciiure 1o pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnisn to Lender receipts evidencing
these payments, ‘

If Borrower fsils to make these payments or the payments required by paragraph 2, or feils io perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding <0at:may significantly
alfect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or-t enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sectired by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. e

Vi

7. Candemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection witnd
any condemnation cr other taking of any part of the Property, or for conveyance in place of condemnstion, are hereby™
ussigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under thcg"".
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Notery;
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then tost
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the smount of such payments. Any excess
. proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shalf
. be paid o the entity legally entitlsd thereto,

8. Fees, Lender may cellect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in {ull of all sums secured by this Security Instrumentif:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
_this Security [nstrument,

(b) Sule“Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
bl the Secreary, require immediate payment in full of all suma secured by thia Security Inatrument if;
(i) All ar(part of the Property, or o benelicial intoreat in a trust owning all or part of the Property, is sold or
otherwise trans’erred (other than by devise or descent) by the Borrower, and
" i} The Propeiy’is not occupied by the purchaser or grantee as his or her principsl residence, or the
purchaser or graniee.Jnes 50 occupy the Property but his or her credit has not been approved in accordunce
with the requiirements of the Secretary,

{c) No Waiver, If circumatuiices nccur that would permit Lender to require immediate payment in full, but
Lender does not require such paymaents, Lender does not waive its rights with respect to subsequent eventa,

{d) Regulations of HUD Sccretary.in-muny circumstances regulations issued by tho Secrotary will limit
Lender's rights in the case of payment defzilis to requite immediate payment in full and foresiose if not paid.
This Security Instrument does not authorize accel=rution or foreclosure if not permitted by regulations of the
Secretary,

{e) Mortgage Not Insured. Borrower agrees that gheuld this Security Instrument and the Note secured
thereby not be cligible lor insurance under the Nationri ilousing Act within 60 days from the dute hereof,
Lend=r may, ot its option and notwithstanding anything in puagraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemzit of any authorized agent of the Secrotary doted
subsequent to 60 days from the date hereof, declining to insure this Yecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Noiwihetanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is saidly. due to Lender's failure to remit o
mortgage insirance premium to the Secretary,

10. Reinstatcmont, Borrower has a right to be reinstated if Lender has required immediate payment in full
becnuse of Borrower's failure to pay an amount due under the Note or this Security Instrumen., This right applies sven
slter foreclosure procecdings are instituted, To reinstate the Security Instrument, Borrower shsil “ender in o lump sum
all amounts required to bring Borrower's account current including, to the extent they are oblisations of Borrower
under this Security Instrument, loreclosure costs and reasonable and customary attorneys' fees and s30enses properly
assacieted with the foreclosure proceeding, Upon reinutetement by Borrower, this Security Inztrument and the
obligations that it secures shall romain in effect as if Londer had not required immediato puymont in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclasure
proceeding, {ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument, '

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension af the time of payment or
maditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operato to releass the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suma secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any lorbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. S,
XC 100DDAAD (1L) .07 8/98 e, L ok’ '{n.m
@-63(“.) 1enam rage 4 o1 8 R CINGm




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantsand agresments of
this Security Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agresments shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co'signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shal be given by
first closs mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing .aw; Scverability, This Security Instrument shall be governed by feders) law and the law of the
jurisdiction in which he Property ia located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with app!iZa¥le law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witiiout the conflicting provision, To this end the provisions of this Securi ty Instrument and the
Note are declared 10 be severalife

13, Borrower's Copy. Borrowe: shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower anconditionally assigns and translers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender tr-[.snder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenaer or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement 1nike Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefi. of Lander and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach ta Borrower: () all ren‘s raceived by Borrower shull be held by Borrower as trustee
for benelit of Lender only, to be applied to the sums secured by ths Security Instrument; (b) Lender shall be entitled to
collect and reccive all of the rents of the Property; and (c) each tenzntof the Property shall pay all rents dus and unpaid to
Lender or Lender'sagent on Lender's writien demand to the tenant, : ‘

Borrower has rot executed any pricr assignment of the rents sid nas rat and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not b= required to enter upon, take controt of or maintain the Troperty befare or after giving notice of
breach to Borrower, However, Lender or a judicially sppointed receiver may ¢ 55 #¢ any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o: eivedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument (s'paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agres as follows;
17. Foreclosure Procedure, If Londer requires immediate payment in full undor paragraph 9, Lender may
loteclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliact all oxpenses

incurred in pursuing the remcdics provided in this parsgraph 17, including, but not limited to, reasonable
sttorneys' fees and costs of title evidence,

IR. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower wajves all right of homestead exemption in tho Proporty,
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20. Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es)]

Condominium Rider Graduated Payment Rider ] Other [Specify]
: Planned "Jnit Development Rider Growing Equity Rider

BY SIGNING BELOW, Beirower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower anc recorded with it.

Witnesses; /
A . (Seal}
LEANUREW- CCLEMAN" -Borrower
QQAOJYV\Q'Q (Seal)

-Borrowor

{Seal) (Seal)

“Borrowor -Borrower

STATE OF ILLINOIS, (o2 <County ss:

L, "H\—L Ureclet ‘rbj"‘-‘ » 8 Notary Public 1n and for said county and state do hereby
certify that
Trarhews Coleman et Mecoidinad Qulismm  Fasbod ¥loge

, personally known tc me to te th: same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ack 0~ iedged that-{ ‘
signed and delivered the said instrumentas ~f/AxrL free and voluntary act, for ‘the-uses and purpbses

therein set forth,

Given under my hand and offj#tal seal Nhi Y day of /) . /(7'45‘ .
7. o
FSeX 0

Notary Public

XC1000UAAP (1L} .07 8706
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LOT 40 [N HARMON'S SUBDIVISION OF LOTS 345 70 352 INCLUSIVE, 354 TO 368
INCLUSIYE AND 371 T0 378 INCLUSIVE IN AUSTIN'S SUBDIVISION OF BLOCK 13 IN
AUSTIN'S SECOND ADDITION TO AUSTINVILLE SUBDIVISION OF THE EAST i5 ACRES OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 8, TONNSHIP 3B NORTH, RANGE
13, EAST OF THE THIRD PRINICPAL MERIDIAN, [N COOK COUNTY, ILLINOIS,

P.I.N. 16 08 219 003
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