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{[Space Above This Line For Recording Data]

THIS MORTGAGE ("Securily 'nstrument") is given on OCTCBER 6TH, 1995 . The mortgagor is
JESUS ORTIZ and MARIA £ ORTIZ, HUSBAND AND WIFE .

(*Borrower"). This Securlty Instrumer.tis given to MTDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws =i~ UNITED STATES OF AMERICA , and'whose

addiessis 1001 S WASHINGTON ST, MASCPVILLE, IL 60566 :

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND AND NO/100 )

Doliars (U.S. $ 104,000.00),

‘This debt is evidenced by Rorrower's note dated the same date-as this Security Instrument (“Note"}, which provides

tar monthly payments, with the full debt, if not pald earlier, due and re:;able on NOVEMBER 1, 2010

This Security Instrument secures to Lender: (a) the repayment of ine dubt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the payment.-<i all other sums, with interest, advanced

under paragraph 7 to pratect the security of this Security Instrumert: ard (c) the performance of Borrower's

covenants and agreements under this Security (nstrument and the Note, ¥sr his purpose, Borrower does hereby

mongage, grant and convey to Lender the following described property locatedin -~ COOK County,

Iinols: LOT 17 IN BLOCK 8 IN PARKHOLME, BEING A SUBDIVISION OF I0T 14 IN GRANT L
LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NURTH, RANGE . -
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS. ‘ .

1347 i et

AT Cone

L82€0LS6

P.I.N. 16-21-400-041-0000
which has the address of 1632 S 51ST CT . CICERO )

{Street] [City]
{Zip Code} (*Property Addrass"): |

llinois 60650
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TOGETHEH WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument, All of the foregoing is refered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herepy conveyed and has the right to
mortgage, grant, and convey the Property and that the Property Is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on tha dav-monthly payments are due under the Note, untli the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assess:naws which may aftain priority over this Security instrument as a lien on the Preperty; (b)
yearly leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums;
(d) yeariy fipod Insurance premivinz, i any; (e) yearly mortgage insurance premimurs, If any, and (f) any sums
payable by Borrower to Lender, in acrsidance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are celied "Escrow ltems." Lender may, at any time, coliect and hold Funds in an
amount not 1o exceed the maximum amour.( a 'ender for federally related morigage loan may require for Borrower's
escrow account under the federal Real Estals Sattlement Procedures Act of 1974 as amended from time to time, 12
U.S.C."Section 2601 et seq. (“RESPA"), unlesc-ariather law that applies tc the Funds sets a lesser amount. If s9,
Lender may, at any time, collect and hold Funds ir-ar amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current deta 2=d reasonable estimates of expenditures of future Escrow

Items or otherwise in accordance with applicable law.

The Furids shall be held in an institution whose deposits arr 'insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fec:rui Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Sorrower for holring and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender paye dorrawer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requir2 Berrower to pay a one-time charge for an
indepandent real gstate tax reporting service used by Lender in connectior: »with this loan, unlass applicable laws
provides otherwise, Unless an agreement is made or appiicable law requires inteiest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Leru=r raay agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, ‘an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to t*e Tunds was made., The
Funds are pledged as additional security for alf sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts peimitted to be held by applicable law, LaenJyer shall account 10
Borrower for the excess Funds in accordanca with the requirements of applicable law. if the arnoirit of the Funds
held by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so netity Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower

- shall make up the deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon, payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior tc the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. |

3. Appliceiion of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note.
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4., Charges: Llens, Boerrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold paymeiis or ground rents, if any.
Borrower shall pay these ohligations in the manner provided in paragraph 2, or If not paid in that mannar, Borrowey

. shaii pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly fumish

‘. to Lender receipts evidencing the payments.

Boriower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower,; (a)

agrees in writing to the payment of the obligation secured by tha lien In a manner acceplable to Lender; (b) conteats

in good fafih the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agraement satisfactary to
Lender subordinating the lien to this Sacurty Instrument. |f Lender determines that any part of the Property Is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shalt satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o7 Prrparty Insurance, Borrower shall keap the improvements now existing or hereafter erected on
the Property insured anainst loss by fire, hazards included within the term "extended coverage® end any other
hazards, Including flooits o fiooding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the serlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Botrower subject to Lendai's approval which shall not by unreasonably withheld. If Borrower falls to maintain
coverage described above, Lendsr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7. )

All insurance policies and renewaiz-¢%.all be accepiable to Lender and shall include a standard mongage clause,
Lendet shall have the right to hold the policies and renawals, If Lender requizos, Borrower shall pramptly give to
Lender all recelpts of pald premiums and renswz! notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may inars-0roof of 1oss if not made promptly by Borrower. e

Unfess Lender and Borrower ctherwise agree 'n wriling, insurance proceeds shall be applied to restoration or
repair of the Properiy damaged, if the restoration or ripair is aconomically feasible and Lender's security ls not
lussened, if the restoration or repalr Is not economicailyi3asible or Lender's securly would be lessened, the
insurance proceeds shall be applied to the sums secured by frus. Securlty Instrument, whether or not then dua, with
any excess paid to Borrower, If Sorrower abandons the Propedty, or does not anawer within 30 days a notice from
Lender that the insurance carrler has offered to setlle a clalm, inan Lender may collect the Insurance proceads.
Lender may use the procaads to repair or restore the Property or to/ay sums secured by this Security Instrument,
whether or not then due. The 30-day peried will begin when the notice is giver. :

Unlass Lender and Borrower otherwise agree in writing, any application’ci n-oceeds to principal shall not extend
o postpone the duga date of the monthly payments referred to in paragraphs 1-apu 2 or change the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower's rght to any insurance policles and
proceeds resulting from damages 1o the Property prior to the acquisition shall pass.t> Lender to the extent of the
sums secured by this Security instrument immediately prior to the asquisitien. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal (esicence within sixty
days after the execution of this Security Instrument and shalt continue to occupy the Property as Beircwer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agress In writing, which consent
shall not ke unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Proparty, allow the Property to deteriorate, or cominit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil o criminal, is begun that in
Lender's good faith judgement cauld result in forfeiture of the Property or otherwise materially impair the lien croated
by this Security Instrument or Lender's security interest. Borrower mav cure such a default and reinstate, as provided -
In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth -
determination, precludes forfelture of tha Borrowsr's interest in the Property or other material impairment of the lien -
created by this Security Instrument or Lender's security interest, Borrower shall also be in defautt if Borrower, durirg -’
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidonced by the Nots, including, but not"..
limited to,
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representations concemlnHoNchEpEcy Iog; lérlras agng;gl Es)idXG. If this Secunty Instrument

is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the
Property, the leasshold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Property. |f Borrowar falls to perform the coveneants and agreements
contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the
Propeny (such as proceeding In bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever Is necessary to protect the value cf the Property and Lender's rights In the
Property, Lender's actions may include paying any sums secured by a lien which nas priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adcitional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shali be payable, with interest, upen notice from Lender to

Borrower requesting payment,

8. Mortgaye limsurance. |f Lender required mortgage insurance as a condition of making the loan secured by
this Securlty Instruineri; Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If,
for any reason, the meiigane insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requircu ‘o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at & cost substantially equiveient to the cost to Borrower of the mortgage Insurance previcusly in offect, from an
alternate martgage insurer approved by Lender.  If substantially equivalent mortgage insurance coverage Is not
avallable, Eorrower shall pay to Lendar each month a sum equal to one-twelith of the yearly mortgage insurance
premium heing paki by Borrower whar, the insurance rovarage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a (oss.iczerve i1 ifeu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender..if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shali pay the premiums required to maintain moricage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordace with any written agreement between Borrower and Lender or

applicabie law,

9, inspection, Lender or its agent may make reasonzkie entries upon and inspections of the Property. Lender
shall give Borrowar notice at the time of or prior to an inspectior srnasifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm foi’ damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proverty, or for-conveyance In lieu of condemnation, are
hereby assigned and shal! be paid to the lender.

in the avent of a total taking of the Property, the proceeds shall be applied (.the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the eve:+ of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal tor greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrewer and Lender otharwise
agree in writing, the sums secured by this Security Instrument shall be reduced by tlie anaunt of the proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately befrie ine taking, divided by
(b) the fair market value of the Property immediately before the taking. Anv belance shall be peid-ic Borrower. inthe
avent of a partial taking of the Property in which the fair market value of the Property immediately bstore the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree In writing or unless applicatle law otherwise provides, the proceeds shall be applied to the sums secured by
this Sacurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Barrower falls to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of

- Nthe Property or to the sums secured by this Security Instrument, whether or not then due.

-‘ c Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
r postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

Lo
mpayments

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successars in
1041 1/95 page 4 of 7




UNOFFICIAL COPY

interes!. Lender shall not be required to commenca proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit the successors and ascigns of Lender and Borrower,
subjact to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Secunly
instrument only to mortgage, grant and convey that Borrower's Interest in tha Property under the terms of this Security
Instrument; {b} Is not personally obligated to pay the sums secured by this Security instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent. e

13. Loan Charyes. If the loan secured by this Security Instrument is subject to a law which sats maximum loan
charges, and that law.is finally Interpreted so thal the Interest or other loan charges coliected or to be collected In
connection with the ios:i axceed the permitted limits, then: (a) any such loan charge shall be redured by the amount
necessary 1o reduce tio-charge to the permitted fimit; and (b) any sums already collected from Borrower which
exceeded permitted limits w1 be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note <t £y making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayrnant without any prepayment charge under the Note.

.

14. Notices. Any notice to Borrcwe; nravided for in this Security Instrument shall be given by delivering & or by
mailing it by first class mail unless applicable.iaw requires use of ancther method. The notice shall be diracted to the
Property Address or any other address Boriawer designates by notice to Lender. Any nolice to Lender shail'be given
by first class mail to Lender's address stated lier2in or any other address Lender designales by notice to Borsower,
Any notice provided for in this Security Instrumen 5112 be deemed to hava baen given to Borrower or Lender when
giver: as provided in this paragraph,

15. Governing Law; Severability. This Security Indtrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the avent that @' provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not atfact atker pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this =nsi the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall bo given one conformed copy ¢ the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. if 2l or any part of the Property or any
interest in it sold or transterred (or If a beneficial interest in Borrower Is sold ¢ transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of
all sums secured by this Security Instrument. Howevar, this option shall not be excrtised by Lender If exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shail give Borrower notico of accoleration, The putice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Boriower must pay all

sums secured by this Securily Instrument. 1 Borrower faiis to pay these sums prior to the expirailun of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notica or demand on Berrowor,

18. Borrower's Right to Reinstate. 1t Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) befare sale of the Property pursuant to any powsr of sale

contained in this Security Instrument; or (b) entry of a judgement enforcing this Sacurlty Instrument. These condions .
are that Borrower: (a) pays Lender all sums vhich then would be due under this Security instrument and the Noto as-

if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses -

incurred In enforcing this Securlty Instrument, Including, but not fimited to, reasonable attorneys' fees; and (d) take -
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the -

Property and
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Borrower's obligation to pay the sums secured by this Sectrity Instrument shall cortinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligaticns secured hereby shall remain fully effective as
it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under,

paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the
entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Secusity Instrument,
There also may be one or more changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Sorrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use,.ur storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be aprronriate to normal residential uses and to maintenarice of tha Property,

Borrower shall prempty give Lender written notice of any investigation, claim, demand, lawsult or other action by

any governmental or raguietory agency or private party involving the Property and any Mazardous Substance or
Environmental Law of which «he Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authuri’y, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower snall nromptly take all necessary remedial actions in accordance with Environmentai
Law,
As used In this paragraph 20, "Hazarrlous Substances" are those subistances defined as toxic or hazardous
substances by Environmental Law and tne inllowing substances: gasoling, kerosene, olher flammable or toxic
petroleum products, toxic pesticides and herbicidze, volalile solvents, materials containing ashestos or formaldehyde,
and radicactive materials. As used in paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is lucated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lende: further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notics Yo Borrower prior to acceleration following
Barrower's breach of any covenant or agreement In this Security Instrument (but not prior to accelaration
under paragraph 17 uniess applicable law provides otherwise).- The_ natice shall spscify: {(a) the default; (b)
the action required to cure the defaulz; (c) a date, not less th=n 3C Cays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallurs to core the defauit on or before the date
specified in the notice may resuii in acceleration of the sums securrd by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property, The notice shaii iuriher Inform Borrower of the
right to reinatate after acceleration and the right to asaert in the foreclosure precsuding the non-existence of
a default or any other defense of Borrower (o acceleration and foreclosure. If the damuit is not cured on or
before the date specified in the notice, Lender at its option may require immediate pavriest In full of all sums
secured by this Sacurity Instrument without further demand and may foreclose this Security Instrument by
judicial procesding. Lender shail be entitied to coliect all expenses incurred In purciing the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees arc. :osts of title

evidence,

22. Releass, Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

ga. Walver of Homestead. Borrower walves all right of homestead exemption in the Prcpenty.

"
4

L f' 24, Riders to this Security Instrument. |f one or more riders are executed hy Borrawer and recorded together
. with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
. '. amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sacurily Instrument.
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[Check appiicable box{es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

VA Rider

Condominium Rider
Pianned Unit Development Rider
Rate improvement Rider

1-4 Family Rider
Biwaakly Payment Rider
Cther(s) [specify)

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covanants contained in this Security
tnstrument and in any 1ider(s) executed by Borrower and recorded with it.

Social Security Number

STATE OF ILLINOIS,

l \,U\'\(\,.\ PRV NS \
that JES

signed and delivered the said instrume
thefain set forth,

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA
1112 S, WASHINGTON ST.
NAPERVILLE, IL 60540

B3 B2 /D72 (seal
-Borrower
Social Sacurity Number
BSS 84 L6746 (Seal)
-Borrower
Social Security Number
(Sea) | ' (Seal
-Borrower | -Borrower

Socisi Sacurity Number

(sqlC County gs:
. & Notary Public in and-e: said county and state do hereby certify

ORTIZ and MRRIA C ORTIZ, HUSBAND AND WIFE

t heyY
{g@m\ﬁn voluntary act, for (s uses and purposes

203
) s~

J Notary Public, ,

WHEN RECORDED RETURN TO: .
MIDAMERICA FEDERAL SAVINGS BANK : 7.

1112 S WASHINGTON ST, SU& 212 m\

NAPERVILLE, IL 60540-7959
O

v ) :
/A' R .v"
’%’ .r‘ ’t_,‘-' s

o
el
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 6TH day ol  OCTOBER , 1995 , andis
incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument?) of the same date given by the undersigned (the "Borrower*) to secure Borrower's Adjustable

Rate Note (the "Note") to
MIDAMLRICA FEDERAL SAVINGS BANK

(the "Lender) of the ssmé date and covering the property described in the Sécur!ty

Instrument and located at! 1632 § 518T OT, CICERQ. ILLINOIS 60650
[Property Add ea]

THE NOTE CONTAINS PROVISIONS ALLOWING FCH CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUYT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH¢ ¢/ ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agieemsnts made in the Securty instrument,
Borrowet and Lender further covenant and agres as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intarest rate of 7.375 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Interest rate | will pay may change on the first day of NOVEMBER 18T . 1998 , and on that day
12th month thereaftar. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interast rate will be based on an !ndex. The “Index" is the weekly:
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by;
the Federal Reserve Board. The most racent Index figure avallable as of the date 45 days before each Change Date. -
is called the "Current Index.” ‘

it the Index is no longer available, the Note Holder will choose a new index which is based upon comparablé
information. The Note Holder wiil give me notice of this choice.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Izmade this  6TH dayof  OCTOBER , 1995
and is Incorporated Into and s*al be deemead to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®} of the same date given by the undersignad (the "Borrower") to secure Borrower's

D FEDERAL [5]
MITPMERICA FED (lhD ‘:LBnd )

of the same date and covering the Property dasc'ibed in the Security Instrument and located at:
1632 S 513T CT, CICERO, IL 6)F50
1+ opedy Addiasa| :
1-4 FAMILY COVENANTS. In addition to the cevenants and agreemants made in the Security Instrument,
Borrower and Lender further covanant and agree as followy:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propery
described in the Security Instrument, the following items are addud to_the Property description, and shall also
censtitute the Property covered by the Security Instrument: bullding matcriale, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be-i'sad In connection with the Property,
including, but not flimited to, those for the purposes of supplying or distributing huziing, cooling, elactricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access con'i s epparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesais, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain ruds, attached ~iitors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, inch:ding repiacements and
additions thereto, shall be deemed to be and remain & part of the Property covered by the Sccraiy Instrument, Al of
the foregoing together with the Property described in the Security Instrument {or the leasehold estite if the Security
tnstrumant is on a teasehold) are referred to In this 1-4 Family Rider and the Security Instrument as tha "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make a change In
the use of the Proparty or ts zoning classification, unless Lender has agreed In writing to the change. Borrower shall
comply with all laws, ordinances, raguiations and requiremants of any governmental bady applicable lo the Property.

C. SUBORDINATE LIENS. Except as permitied by faderal law, Borrower shall not aliow any flen Inferior to the . »
Security Instrument to be perfected against the Property without Lender's prior written permission. p»

D. RENT LOSS INSURANCE. Borrowor shall maintain insurance against rent luss in addition to the othdﬁ
hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 Is delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence |
Unitorm Covenant 6 concerning Borrower's occupancy o! the Property is deleted. All remaining covenants an
agreements set ferth In Uniform Covenant 6 shall remain in effect,

MULTISTATE 1-4 FAMILY RIDER ‘
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G. ASSIGNMEMT OF LEASES. Upon Lender's request, IForrowerQ Il assign to Lender all ieases of the
Pronerty and all security deposits made In connection with loases of the Property. Upon the assignment, Lender
shall have the right to modily, extend or tarminate the existing leases and to execute new leases, in Lender's scie
discrotion, As used in this paragraph G, the word "lease" shall mean "subleass" If the Security Instrument is on a’

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender &ll the rents and revenues (*Rents”} of the Property,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant{s} that the Rents are to be pald
to Lender or Lender's agent. This assighment of Rents constitutes an absolute assignment and not an assignment

for additionel security only,

If Lender gives notice of breach to Borrower: () all Rents recelved by Borrower shall be held by Borrower as
trustee for the banisf.t of Lender only, to be applied to the sums secured by the Security Instrument; (If} Lender shall
be entitled to collest and recelve ail of the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shail pay all Fients due and unpald to Lender or Lender's agents upon Lender's writter demand to the
tenant; (iv) unless appilczi's law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of tarlap control of and managing the Property and collecting the Rents. inciuding, but not
limited to, attorney's fees, receives's fees, premiums on receiver's bonds, repair and maintenanca costs, insurance
premiums, taxes, assessmants-and other charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lendsr's agente =i any judicially appointed recaiver shall be liable to account for only those
Rents actually received; and (vi) Lendar skz!t be entitied to have a receiver appointed to take possession of and
manage the Property and collect the Rerts and profits derived from the Property without any showing as to the
inadequacy of the Praperty as security.

If tho Rents of the Property are not sufficienie-eaver the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lander for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument Lursuant to Uniform Covenaitt 7.

Borrower represents and warrants that Borrower has nut-exzcuted any prior assignment of the Rents and has
not and will not parform any act that would pravent Lender from exefzising its rights under this paragraph.

Lender, or L.ander's agents or & judicially appointed receiver, sned.viot be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrowrir. iJowever, Lender, or Lender's agants or
a judicially appointed receiver, may do so at any time when a default accuis, -Any application of Rents shall not cure
or walve any default or invalidate any other right or remedy of Lender, This cssignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in w!’.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement It which
Lender has an Interest shall be a breach under the Security Instrument and Lender may ivolte any of the remedies
permitted by the Security Instrument,

BY SIGNI LOW, Borrower accepts and agrees lo the terms and provisions contained in usls i -4 Family
f/ —
oo % Seal

JESDS-ORTID Borower =
Seal
Seal
-Borower “Bomrower
Seal Seal
-Borower -Borrower

- MULTISTATE 1-4 FAMILY RIDER
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If Lender exercises the option to require immediate paymert in full, Lender shall give Borrower notice of
- acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrawer must pay all sums secured by this Security Instrument. if Borrowar falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the tem ovenants contained in this Adjustable
Rate Rider,

(Seni)

-Botiower

(Seal) -
‘Borrowor

LB8ZEOLSE
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