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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 2, 1995, be.ween Felix Sanchez, married to Marla D. Banda, whose
address ls 2721 N. Lawndale, Chicago, iL. 60647 (referre. ‘o below as "Grantor"); and COLE TAYLOR BANK,
whose address is 1542 W. 47th Street, Chicago, IL 60609 {;e‘cred to below as "Lender"”),

GRANT OF MORTGAGE. For valuable consideration, Grantor 1a0Anages, warrants, and conveys o Lender all
of Grantor's right, title, and interest In and to the following described <eal property, together with all existing or
subsequently erected or a'fixed buildings, Improvements and fixtures: all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (irc'uding steck in utilities with ditch or
irrigation rights); and &) other rights, royalties, and profits relating to the real property, including without limitation
a)l minerals, oil, gas, geothermal and similar matters, located in Cook Counly. State of lmnola (the "Real
Property”): |
LOT 20 IN BLOCK 2 IN CRATTY AND KIRKEBY'S SUBDIVISION OF LOT 1 IN KVARELL'S SUBDIVISION

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION

- 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD rRINCIPAL MFAIDIAN, IN COOK
COUNTY, ILLINOIS (EXCEPT THE 25 ACRES IN THE NORTHEAST CORNER THEAEQF) IN COOK

COUNTY, ILLINOIS. _,//c ,/i’ e O,
no

The Real Property or its addrou is commonly known as 2721 N. Lawndale, Chicago, IL 60647. The Real g
Property tax identification number is 13-26--205-020. a

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all eases of the Property and 8
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in (,n ..
the Personal Property and Rents. S

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Grantor. The word "Grantor™ means Felix Sanchez, The Grantor ls the moitgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inciudes without limitation each and all of the guarantorn.
suretios, and accommodation parties in connection with 'ma Indebtedness,
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improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. .

indebledness. The word "Indebtedness"” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in -
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including suma advanced to protect the security of the Mortgage, exceed $128,200.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lendar is the °
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage tetween Grantor and Lender, and inciudes withcut
limitation ail. assignments and security interest provisions refating to the Personal Property and Rents.

Note. The word "note” means the promissory note or crecit agreement dated October 2, 1995, in the original
principal amount f 1$100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinaricings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.500%.

Personal Property. The.wwords "Personal Property" mean all equipment, fixtures, and other articles. of
gersonal property now or herer.ter nwned by Grantor, and now or hereafter attached or affixed to the Real .
roperty; together with all accessios, pars, and additicns to, all replacements of, and all substitutions for, any
of such property; and together with ‘ai. proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale o other disposition of tha Property.

Property. The word "Property” means colizctively the Real Property and the Personal Property.

Real Properly. The words “"Real Property”rcan the property, interests and rights described above In the
"Grant of Mortgage" section.

Related Documents. The words "Related Documerts™ mean and include without limitation all promissory
notes, credit agreements, locan agreements, environimental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, acreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, ievenues, income, issues, royalties, profits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ‘iHE' SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN” OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO'!NG TERMS:

PAYMENT AND PERFORMANCE. Exce{x as otherwise provided in this Mortgage, ‘aranter shall pay to Lender all

amounts secured by this Mortgage as

hey become due, and shall strictly pericrm #! of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor e prasession and use of

the

Property shali be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents a= provided for In the
Assignment of Rents form executed by Grantor In connection with the Property, Grantar may remain in
possession and control of and operate and manage the Property and collect the Rents fram the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
repfacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "reiease,” and
"threatened release,” as used in this Moitgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respanse, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Ssaction 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anv of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitafion, {)etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that; (a) During the period of Grantor's ownership
of tne Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threataned reiease of any hazardous waste or substance b( any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 10 beliave that there hag been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generaticn, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propergl or ('3 any actual or tireatened litigation or claims of any king
by any person ielating to such matters; and (c) Except as previcusly disclosed to and acknowledged by




" 1D-02-1995

I

[

_  UNOFF|CIAL COPY

Page 3
Loan No 0001 (Continued)

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (li) any such activity shall be conducted in compliance with all
- applicable federal, state, and local laws, requiations and ordinances, including without limitation those faws,
regulations, and ordinances described above. Grantor auihorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie 10
determine compliance of the Property with this gection of the Monigage. Any inspections or tests made by
- Lender shal! be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other pergon. The representations and warranties contained herein
are based on Grantor's due diligence in inveatigaling the Properly for hazardous waste and hazardous
substances. Grantor hareby (a) releases and waives any future claima against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against uny and all claims, '0sses, liabilities, gamages
naties, and expenses which Lender may directly or indirectly sustain or sutfer resulting from & breach of
his section of the Morigage or a8 a congequence of any use, generation, manufacture, storaga disposal,
release or thresianed release occurring prior to Gruntor's ownership or interest In the Property, w! ether or not
the same wza o should have been known to Grantor. The provisions of this section of the Morigage
inciuding the obll;iazion to indemnity, shall survive the paymemt of the indebtedness and the satisfaction and.
reconvayance o1 e flen of this Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whetriar o loreclosure or otherwise. «

' Nulsance, Waate. Gran:o” shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or.(¢ the Property or any portion of the Pro[oeny. Without limiting the generaiity of the
foregoing, Grantor will not vemnove, or Erant 10 any other party the right to remove, any timber, mirerals

. (including oll and gas), soll,.0'=vel or rock products without the prior wriiten consent of Lendar.

Removal of linprovements. Grint)r shall not demolish or remove any improvements from the Real Properly
wihout the prior written censent ur.ender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemaniy satisfactory to Lender 10 replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its nzents and representatives may enter upon the Real Profeny at all
reasonable times to aftand to Lender's irtereris and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this ivortgage.

Compliance with Governmental Raquirements. Cranior shall promptly comply with all laws, ordinances, and
reguiations, now or hersafter in effect, of all governinental authorities applicabile to the use or occupancy df the
Property, including without limitation, the Americans \vit Disabilities Act. Grantor may contest in good falth
any such law, ordinance, or regulation and withhold corpliance durInF any proceeding, includin apdproprlate
apPeals. 80 fong as Grartor has notified Lender In writing r«ior to doing 80 and so long as, in Lender's sole
opininn, Lender’s interests in the Property are not jeopardizes. i.ender may require Grantor 1o post adequats
security or a surety bond, reasonably satisfactory to Lender, tc protact Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave una*iended the Property. Grantor shall do all
other acts, in addition to those acts set farth above in this section, whieh from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare /inmediately due and payable all
sums gecured by this Mortgage upon the sale or transfer, without the Lender's prior-written consent, of all or any
part of.the Real Property, or any interest in the Real Property. A "sale or transfer® mauans the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitasle; whether voluntary or
involumary, whether by outright sale, deed, instaliment sale contract, land contract, conirzcyidr deed, lsasehold
interest with a term greater than three (3) years, lease-option contract, or by saie, assignmer.-r transfer of any
beneficial interest in or to any land trust holding title to the Real Prcparty, or by any other meihoc of conveyance
of Rea! Property interest. it any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by IHfinols law. ‘

LA);ES AND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this
ortgage. '

Pavinent. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol! taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l*roperty. ‘
and shall pay when due all claims for work dore on or for services rendered or material furnished to the &©
Property. Grantor shall maintain the Frog free of ali liens having priority over or eg ,
Lender under this Mortgage, except for the ffen of taxes and assessments not due, and except as othaerwise a1
provided in the following paragraph. Q@

Rl&ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good E |
failh dispute over the cbligation'to pay, 8o long as Lender's interest in the Property is not Aeoﬂardlzed. if a'lien
e

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a

lien Is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
ret‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cother security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other

uat to the interest of &1 -
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsalf and Lendar and shall satisfy any adverse judgment belore enforcement against the Property,
9:'6'3535: nsggll name Lender as an additional obligee under any surety bond furnished in the coniest

Evidence of Payment. Grantor shali upon demand turnish to Lender satisfactory evidence of payment of the
taxes or asseasments and shal! authorize the appropriate %overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befare any work is commenced,
any services are furnished, or any materials are supgued to the Property, if any mechanic's lien, materiaimen's
lien, or ather lien could be asserted on account of the work, services, or materials. Grantor will upon request
8; %33:??& L%nlgh totLender advance assurances satisfactory to Lender that Grantor can and will pay the cost .
vements.

min)génew DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
Maintenancz of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacement basis for the full insurable value covering ail
lm?‘rovemems on thn Real Property in an amount sufficient to avoid application of any roinsurance ciause, and
with a standard morgegee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general labliity inguraeca In such coverage amounts as Lender ma re&uest with Lender being named as
additional insureds In such iabllity insurance policies. Additionally, Grantor shall maintan ‘'such other
ingurance,_including but n7( limited to hazard, business interruption and boller insurance as Lerder may
reauire. Policles shall be visitten by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grancor shall deliver to Lender certificates of coverage from each insurer contalntnt? a
stipulation that coverage will no. ba zancelled or diminished without a minimum of ten (l10) days’ prior written
notice to Lender and not containing anv disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include 2.1 endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omissian 2r default of Grantor or any other person. Should the Real Property
at any time become located in an area drsignated by the Director of the Federal Emergency Management
Agency a3 a speclal flood hazard area, Grantcr 2grees to abtain and maintain Federal Flood Insurance, to the
extent 'such insurance is required by Lender 2::2-is or becomes avallable, for th: term of the loan and for the
full unpalid principal balance of the loan, or the naximum limit of coverage that is a.allable, whichever is less.

Application of Proceeds. Grantor shail promptly (\otify Lender of any !oss or dainage to the Pr\?ferty. Lender
may make proof of loss if Grantor fails to do so wihin fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its cection, apply the proceads 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, ar the restoration aind repair of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaFed or
destroyed Improvements in a manner satisfactory to Lender. .ender shall, upin satistactory proof of such
expenditure, O{Jay or reimburse Grantor from the proceeds for ine reasonable cost of repalr or restoration if
Grantor is not In default hereunder. Any proceeds which have not oevn disbursed within 180 days after their
raceipt and which Lender has not committed to the repair or restoratior of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay ic:rued interest, and the remainder, if
any, snall be applied to the principal balance of the Indebtedness. i Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unaxpired Insurance st Sale. Any unexpired insurance shali inure to the Jenefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee's sale ur other sale heid under the
provisions of this Mortgage, or at any ‘oreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than onze a zear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {a) the name of the insurer; (b) the
risks Insured; (c) the amount of the policy; (d)hthe property insured, the then current raplacement value of
such property, and the manner of determining that value; and ge) the expiration date of e rolicy, Grantor
shall, upon request of Londer, have an independent appraiser satisfactory to Lender determin2 the cash value
replacement cost of the Property.

TAX AND INSURAMCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
w4qdate the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
;mail assessments and other charges which may accrue against the Property. |f the amount 80 estimated and paid
(shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
cashall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
-e=account with Lender, provided that if this Mortgage is_ executed in connection with the granting of a morigage on a
;\siggle-famu owner-occupled residential property, Grantor, in lleu of establishing such reserve account, may
Lmpledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 10 pay such ttems, and Lender shall not be raquired 10 determine the validity or accuracy of any item
before paying ft. Nothing In the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, an¢ Lender shall not incur any Hability for anything it may do or omit to do with respect to the
reserve account, All amounts In the reserve account are herebyspled ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts cn the Indebiedness upon the occurrence of an
event of default as described below.
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. EXPENDITURES BY LENDER, It Grantor faiis to complt with any provision of this Mortgage, or if any action or
: groceedtng Is commenced that would materially affect Lerider's ‘interests In the Prope X' Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expencs (n 8o doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender
{o the date of repayment by Grantor. All such expenses, at Lender's optlon, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with an¥ instaliment payments to
bacome duc during either (I) the term of any appiicable insurance policy or (i) the remal nlng term of the Note, or
(c) be treated as a balloon payment which will be due and Fayabie at the Note s maturlty, This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other
rights or any remedies to which Lender ma? be entitied on account of the defaull. Any such action by Lender
ghgﬂ not bo construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad, :

x‘lAr?HANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a par of this
origago.

Tile. Grantei warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, Irec anv. clear of all lens and encumbrances other than those set fonth in the Real Property description
orin any title insurance policy, title repont, or final title opinion issued in faver of, and accepted by, Lender in
connection witn ‘ni» Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage te Lenasr.

Dafense of Title. Sullect to the exception In the pargﬂrnph above, Grantor warrants and will forover defend
the title to the Propeity ageinst the lawful claims of all persons. In the evant any action or proceeding 's
commenced thatl questions irantor's title or the interest of Lender under this Mortgage, Grantor shall defend

. the action at Grantor's exp/~se. Grantor may be the nominal Pany in such procesding, but Lender shall be
entitied to participate In the preceeding and to be represented in the proceeding by counael of Lender's own
choice, and Grantor will deliver, 21 cause to be delivered, to Lender such Instruments as Lender may request
from time {0 time t¢ permit such particization,

Compliance With Laws. Grantor wirrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ami regulations of governmental authorities.

CONDEMNATION. The following provisions re‘ati:y to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Propenty Is condemned by eminent domain proceedings

or [y any Froceedino or purchase in lieu of confamnation, Lender may at its eleciion require that ail or any

Bo on of the net proceeds of the award be apjlied to the Indebtedness or the repalr or restoraiion of the

roperty. The net proceeds of the award shall rienn the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In curnaction with the condemnation,

Proceedings. I any pruceeding in condemnation Is filed, G antor shall promptly notity Lender In writing, and
Grantor shali promptly take such steps as may be necessun; to defend the action and obtain the award.
Grantor may be the hominal ?MY in such proceeding, but Lander shall be entitied to participate In the
proceeding and 1o be represented in the praceeding by counsel of uc own cholce, and Grantor will deliver or
cg}:t?e‘ toﬂtg’e delivered to Lender such Instruments as may be requesier by It from time 10 titne to permit such
participation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYHONITIES, The following provisions
reiating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shal execute such documents in
addition to this Mortgage and take whalever other action Is requested by Lender.to perfoct and continue
Lender's llen on the Real Property. Grantor shali ralimburse Lender for all taxes, (s duscribed below, together
with all expenses Incurred in recording, perfacting or continuing this Mortgage, includi::o.without limitation a!l
taxes, fees, documentary stamps, and other charges for recording or registering this Mioriage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific (ax upon this type of
Mongaae or upon ail or any part of the Indeblednass secured by this Montgage; (b) a specuic tax on Grantor
which Grantor Is authorized or rec‘uired to deduct from payments on the Indebtedness securad by this typae of
Mortgage; (c) a tax on this type of Mortgage chargeable &gainat the Lender or the holder of the Note; and

d
aG sp?c ic tax on all or any portion of the Indebledness or on payments of principal and interest made ‘)))4
rantor.

Subsequent Taxes. !f any tax to which this section applies i8 enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event cf Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes dealinquent, ar (b) contests the tax as provided above in the Taxes and
( ieCs gect)on and deposits with Landar cash or a sufficient corporate surety bond or other security satisfactory
o Lender. : ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any

YEEEOLSS
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tima and without lurther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a llnancinq staternant, Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest, Upon default, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Atdressea. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY=-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time tc time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be mads, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deezs, aecurity agresmants, financing statements, continuation statements, instruments of further
assurance, ceruficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to effechiate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, aid (b= Relaied Documents, and (b) the liens and security interests created by this Mortgage
as first ana prior_iera on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
ang expenses incurred in-ceanection with the matters referred to in this paragraph.

Altorney-in-Fact. If Granior f2iis to do any of the thinqs referred to In the preceding paragraph. Lender may
do 8o for and in the naiie of Grantor and at Granfor's expenge, For such purposes, Grantor hereby
{rrevocably appoints Lender as G'entor's attorney~in-fact for the purpose of making, executing, deuverin?.
flling, recording, and daing all tirer things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in tie preceding paragraph.

FULL PERFORMANCE. it Grantor Ja 8 aii-iha Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, !<nder shall execute and deliver to Grantor a sultable satistaction of
thie Mortgage and suitabie statements of terinizption of any financing statemant on file evidencmF Lender's
sacurity interest in the Rents and the Personal ~igperty, Grantor will Pay. it permitted by applicabie law, any
reasanable termination fee as determined by Lender frzi time to time. If, however, payment is made by Grantor,

whether voluntarlirhor otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

I8 forced to remit the amount of that payment {a) to Grantar's trustee in bankrupicy or to any simiiar person under
any federal or state bankruptcy law or law for the relief o) 2e%tors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lendzar or any of Lender's proPerty. or fc) by reason cf
any settiement or comprise of any claim made by Lender with a7y claimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for'the purpose or <n‘orcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case .mzy be. notwithstanding any cancellation of this
Mortgage or of any note or other Instrument or agreement evidencirg e !ndebtedness and the Praperty will
continue to secure the amount repald or recovered 1o the same extent a8 i1 that arnount never had been 2riginally
received by Lender, and Grantor shall be bound by any judgment, decrza, order, seitiement or compromise
relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evznt-of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Fallure of Grantcr to make any payment when due on the-indebtedness.

Default on Other Payments, Failure of Grantor within the time required by ‘'l!s 'J~itgage to make any
gayr}}gm for taxes or insurance, or any other payment necessary 1o prevent filing of £/ o ehiect discharge of
ny lien.

Compliance Defsult. Failure to com l{ with any other term, obligation, covenant or conditicn <ontained in this
Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt o
Grantor under this Mortgage, the Note or the Related Documents is falee or misleading in any material
respect, either now or at {he time made or furnished,

Death or Insoivency. The death of Grantor or the dissolution or termination cf Grantor's existence as a going
business, the insolvency of Grantor, the appeintment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any hankruptcy or ingolvency laws by or against Grantor,

Foreclosure, Forfelture, efc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agancy against any of the Property. However, this subsection shall not appl? in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure of
forefeiture proceedln?‘. provided that Grantor gives Lender written notice of such c¢laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within"any grace period Frovided therein, Including withcut limitation
'aa?yragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

er




___ UNOFF|CIAL COPY

Loan No 0001 {Continued)

Page 7

saom.

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or’liabitity
under, any Guaranty of the Indebtedness.

insecurity, Lender reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at ts option, may exercise any one or more of the following rights and remedies, in addition to any other

- rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Its option without notice to Grantor to declars the
fggrﬁ égdtgbéggness immediately due and payable, including any prepayment penalty which Grantor would be
u : ‘ ‘

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Panis, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aaainst the indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Prcperty to make payments of rent or use fees directly to Lender, {f the Rents are coliected by
Lender, then Granfor Irrevocably designates Lender as Grantor's atorney-in-fact to endorse instruments
recelved In paymer ¢ t1ereof in the name of Grantor and to negotlate the same and coliect the proceeds.
Payments by tenants ¢« cther users to Lender In resnonse to Lender's demand shall eatisty the obligations for
which the paymente ara «nade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this rubparagraph either in person, by agent, or through a receiver, ,

- Mortgagee in Possession. - Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take posscss'or.of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Proper.y preceding foreclosure or sale, and to collact the Rents from the Proparty
and apply the proceeds, over and ‘aocve the cost of the receivership, against the Indebtedness. The
mort?agee in ?ossess!on or receive, mav serve without bond if permitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

in e?tedness by a substantial amount. Eimzicyment by Lender shall not disqualify a pergon from serving as a
receiver. :

EJ#:E:;L gg;eclosura. Lender may obtain a judiclsi-decree foreclosing Grantor's interest in all or any part of

Deficlency Judgment. If permitted by applicable !ew, Lender may obtain a I|UU ment for any deficiency

remaining in the Indebtedness due to Lender after appiicatian of ail amounts received from the exercise of the

rights provided in this section,

Other Remedies. Lender shall have all other rights and reredies provided in this Mortgege or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graator hereby waives any and all right to
have the property marshalled. [n exercising Its rights and remedies, -Le:ider shall ve free to sell all or any part
of the Property together or separately, in one sale or by separate sales l.ender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. tender shall give Grantor reasonable notice of the time ard place of any public sale of the
Personal Property or of the time after which anr private sale or other intendeo disposition of the Personal
:’hrggg?g c;? éﬁ; ggsmgge. Reasonable notice shall mean notice given at least ten (15 days belore the time of

Waiver; Election of Remedies. A walvar Dy any party of a breach of a provision ol ihis Mortgage shall not
constitute a waiver of or prejudice the fa '8 rights otherwise to demand strict complianze-with that provision
or any other provision. Eiection by (ender o pursue any remedy shall not exclude purewit of any other
remady, and an election to make expenditures or take action to perform an obiigation of Cird.or under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. : :

Attorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, l.ender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
feas at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses Incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall beceme a pant of the Indebtedness payable on demand and shall bear interast
from the date of expenditure until repald at the rate (provldad for In the Note. Expenses covered by this
Paragraph include, without limitatlon, however sub{ect o0 any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupfcy
proceedings (including efforts to modm{ or vacale any automatic stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (Including

foreciosura repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

applicabie law. Grantor also will pay any ceurt costs, in addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of dafault and any notice of sale to Grantor, shall be In writing, mayh be be sent by telefacsimilio, and shall .

be effectiva when actually delivered, or when deposited with a natlonally racognized” overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
prepald, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address

1CeE0L86
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far notices under this Mortgage by giving formal written notice to the other parties, specir‘in that the purpose of
the notice Is to change the party's address, All copies of notices of foreclosure from the holder of any lien which
has priority over this on?age shall be sent to Lender's address, as shown near the beginning cf this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this .
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment,

Annual Reporta. If the Property I8 used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property during -

GrantGr's previous fiscai year in such form and detail as Lender shall require. "Net aperating income” sh

mgag ag %sh receipts from the Property less all cash expenditures made in connection with the operation of
roperty.

Applicable Law.- This Morigage has been delivered to Lender and accepted by Lender in the State of
linola, This Moriyage shall be governed by and construed in accordance with the [aws of the State of
illinole,

Caption Headings. Cagdon headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defina t*.a provisions of this Mortgage.

Merger. There shall be no ‘narger of the interest or estate created by this Mortgage with any other interect or
estate in the Property at any ti7i@ heid by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Severablmg.' It a court of competzau jurisdiction finds any provision of this Mortgage to be invalid or
unenforcealie as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending provision shall be
deemed to be modified to be within the lirus of enforceability or validity, however, if the offending provision
cannot be 8o modified, it shall be stricken and-all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to ise-cenelit of the parties, their successors and assigns. it
ownership of the Property becomas vestad in a persan ether than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with teference o this Mortgage and the Indebtedness by way ,of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ol Homestead Exemption. Grantor hareby releases ¢nd waives all rlghts and benefits of the
homestead examption laws of the State of lliinois a8 to all indebtedness 2cured by this Mortgage.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO T+=< EXTENT PERMITTED UNDER

. REV, STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. '

Walvers and Consents. Lender shall not be deemed to have walved am{. rights unwier s Mortgage (or under
the Relatad Documents) unless such waiver is In writing and signed by Lender. No celuy or omission on the
part of Lender in exercising cn rLPht shall operate as a waiver of such right or any otasur :ight. A welver by
any party of a provision of this Mo gage shail not constitute a walver of or prejudice the purty’s right otherwise
io demand strict compliance with that provision or any other provision. No prior waiver by iz2nder, nor any
course of dealing between Lender and Grantor, shall ‘constitute a walver of any of L.ender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subsequent

instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or iis zoning
classification unless Lender has agreed tc the change in writing.

~+1 GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
~ i3 AGREES TO ITS TERMS.

) ,
- 2 GRANTOR:

B Nzl /fa,/»,.é
v/

Fellx Sanchez ~
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WAIVER OF HOMESTEAD EXEMPTION

- | am signing ihis Waiver of Homeatead Exemption for the purpose of expreasly rélaaslng and waiving ali
rights and benefits cf the homestead exemntion iaws of the State of lilinols as to all debts secured by this
Mortgage. | undersiand that | have no lisbility for any of the affirmative covenants in this Mortgage.

| 977@4043 O \KWD

Marla'D. Banda

L. e ey o

INDIVIDUAL ACKNOWLEDGMENT

STATE OF :f/// PLO; < )
1 ) 8s
county o (004 )

On this day before me, the undersigned Notary Futlic. personally appeared Felix Sanchez, to me known to be the
individual described in and who executed the Mong:ge, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this oV ) “auy ot ODJ*@I@JU\ AN

. Vel
{_§in Q@AJ’“L % Res:dlnc at —
Notary Public in and for the State of j/ L~ { -m;rlcmx SEM
§ ‘t ﬁ’\l r WATSON
My commission expires nahlc Mate of ilinois
2 My C'ommxs% { Eepires 11]5/95
M

1000486



e UNOFFICIAL COPY
Loan No 0001 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

/s
STATE OF ),/// /S )

)as

COUNTY OF G}Q@f{ )

On this day before me, the undersigned Notary Public, persorally appeared Maria D. Banda, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknow!edged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, ‘or the uses and
purposes therein riantioned.

Given ynder my hvz-? nd officiel seal this O) /V] ) day of CU@M/L , 19 95-’
By J@Lf 79 ZZW Residing st __

AT

Notary Public in and for the Sia’a of w%{?iﬁ,'@omcm SEAL” {
JEAN E. WATSOA
My commissicn expires _ s Oublic Slatz of Hlingis
111132201 N - - " m,
Gerian Fynirgs 110N

e
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