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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 2, 1995, between Fellx Sanchez, married to Maria D.
Banda, whose address is 2721 N. Lawndale, Chicago, IL €U6%7 (referred to below as “"Grantor”); and COLE
TAYLOR BANK, whose address is 1542 W. 47th Street, Chicagc, ' 60608 (reterred to below as "Lender"),

ASSIGNMENT. For valuabie consideration, Grantor agsigns and corveys to Lender ail of Grantor's right, title,

and interest In and 1o the Rents from the following described Propzey located in Cook County, State of
llinols:

LOT 20 IN BLOCK 2 IN CRATTY AND KIRKEBY'S SUBDIVISION OF LOT. | iN KIMBELL'S SUBDIVISION
- QF THE EAST 12 OF THE SOUTHWEST 1/4 OF THE WEST 1/2 OF THE SOVUT{EAST 1/4 OF SECTION
26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL S:ERIDIAN, IN COOX
COUNTY, ILLINOIS (EXCEPT TH 2?ACHES IN THE NORTHEAST CORNEM M&REOF) IN COOK

- COUNTY, ILLUINOIS. ./ s YJi)a). G v O

The Aeal Property or is address is commonly known as 2721 N. Lawndale, Chicago, IL 0847, The Real
Property ax Identification number is 13-26~305~020.

DEFINITIONS. The fcllowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and socurity interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor” means Felix Sanchez,

indebtedneas. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended cr advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
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1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated October 2, 1995, in the original
principal amount of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note is 9.500%.

Property. The word "Property” means the 7eal property, and all improvements thereon, dessribed above In
the "Assignment” section, ‘

Reai Property. The words "Real Property” mean the property, interests and rights described above In the
"Property Definition" section.

- Relsted Dosvwants. The words "Related Documents” mean and include without limitation all promissory
notes, credit agizements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed-in connection with the Indebledness.

Rents. The word "Reniz’ means all rents, revenues, incoms, issues, profits and proceeds from the Properiy.
whether due now or laier, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment .

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF G{ANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEW AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
ali amounts secured by this Assignment as they becorie due, and shall strictly perform all of Grantor's chiigations
under this Assignment. Unless and unti! Lender exeicises its right to collect the Rents as provided below and 8o
long a8 there is no default under this Asslanment, Grartor may remain in possession and control of and operate
and manage the Property and collect the Hents, providec rat the iraming ¢! the right to collect the Rents shall
not constitute Lender's consent to the use cf cash collateral In 2 bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH 4ZSPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownerahip. Grantor is entitled to recelve the Rents free and clenur ¢f all rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writiig.

Right to Assign. Grantor has the full right, power, and authority to ‘e/iter into this Assignment and to assign
and convey the Rents (o Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed tti€ Rents to any other person by any
instrument now in force,

No Further Transfes. Grantor will not sell, assign, encumber, or otherwise dispore of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, anc even though no default
shall have occurred under this Assignment, to collect anc receive the Rents. “For this purpose; Lender is-hereby
given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and.take possession of the Property; demand, collect and receiv2

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger pon%sesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property,

t5 Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in
= repair; to pay the costs thereof and of all services of all employees, inciuding their equipment, and of all
¢4 continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
@ taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
i~ the Property.

"] Comfllanoe with Laws. Lender may do any and all things to execute and comply w.h the laws of the State of
@ glrl'g& ? ant?‘ algo all rg{ther laws, rules, orders, ordinances and requirements of all ‘other governmental agencies

ng the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Liel’}‘aent 8 name or in Grantor's name, to rent and manage tha Property, including the collection and application
oi Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property ac Londer may deem
aPpropriate and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be recluired 1o do any of the foragolng acts or things, and the fact
that Lender shall have performed one or more of the foregoing acis or things shall not require Lender 1o do
any other speacific act or thing, ‘

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the appiication of any and all Rents received b[y it howaver, any such Rants received by Lender
which are not a%pued 10 such costs and expenses shall be aﬁpl ed 10 the Indebtedness. All expenditures made by
Lender under this. Assignment and noi reimbursed from the Rents shall become a part of the Indebtedness
secureg{! by !th!l;l As;s}gnment. and shall be payable on demand, with interest at the Note rate from date of
expenditure until pai.

FULL PERFORMANCE |f Grantor pays all of the Indebledress when due and otherwise performs all the
obligations Imposed upzn) Grantor under this Assignment, the Note, and ihe Related Documents, Lender shall
execute and deliver t¢ Cranior a sullable satisfaction of this Assignment and suitable statements ¢! termination of
any financing Statement o "le evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pormitted by applicable law. If, however, payment I8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereatter Lender is forced 1o vemit the amount of that payment (a) 1o Grantor's trustes in bankruptcy or to any
similar person under any federal cr fiat3 bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any cour: or administrative body having jurlsdiction over Lender or ‘any of Lender's
property, or (c) by reason of any settieme’it - comprise of any claim made by Lender with any claimant (including
without fimitation Grantor), the Indebtednass shall be considered unpaid for the purpose ol enfarcement of this
Assignment and this Assignment shall coriinue to be affective or shall be reinsiated, as the case may be,
notwithatanding any cancellation of this Assigninent or of any note or other instrumant or agreement evidencin
the Indebledness and the Property will continue (v «acure the amount repaid or racovered to the same extent as
that amount never had been orig MNY received by Lendear, and Grantor shall be bound by any judgment, decres,
order, settlemant or compromise relating to the Indebtraness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor falls to compiy wiih an Provlslon of thig Assignment, or if any action or
groceedlng is commenced that would materlally alfect Lcozer’s interests in the Propertx. Lender on Grantor's

ghalf may, bu! shall not be required to, take any action that Lender deoms appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate charged under .0 -Note from the date incurred or pald by Lender
10 the date of rapayment by Grantor. All such expenses, at Len%er's option, will {a) be payable on demand, (b)
be added o the balance of the Note angd be apportioned among ar.< pe payable with any instaliment paymenis to

become due during either (I) the term of any applicable insurance ncllcd| or (il) the rema nln%erm 01l the Note, or

(c? be treated as a balloon payment which will be due and payable at the Mote's maturity, This Assignment aiso
will secura payment of these amounts. The rights provided tor In this pareziaph shall be in additlon to any other
rights or any remedies to which Lender may be entitied on account of tha ustailt. Any such action by Lender
gagu net be construed as curing the default so as to bar Lander from any ‘emedy that it otherwise would have

DEFAULT. Each of tha following, at the option of Lender, shall constitute an avei't of delault ("Event bf Defahll')
under this Assignment: :

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the-linartedness.

Compliance Defsult. Failure to compllx with any other term, obligation, covenant or cor.dirn contained in this
Assignment, the Nole or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or tuinished to Lender oy or on behalf ol
Grantor under this Assiqnmem. the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. 79

Death or Insolvency. The death of Grantor or the dissofution or termination of Grantor's existence as a going""

business, the Insolvency of Granlor, the a?ypolnlmem of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptey or Insclvency laws by or against Grantor,

Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings

«1
Q.
W

(e
whethar by iudiclal ..

proceeding, sel-help, repossession of any other method, by any creditor of Grantor or by any governmental N

agency against any of the Property. However, this subsection shall not apply in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is th

foreteiture proceeding, provided that Grantor gives Lender written nctice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender. '

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness argany Guarantor dYes or be%omes lr?competent. or revokes ueegiaputeeythe validity of, oryllabmty
under, any Guaranty of the Indebtedness. -

@ basis of the foreclosure or -
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insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: ’

Accelerate Indebtedness. Lender shall hava the right at its option without notice to Grantor to declare the
?3&'&?} ;gc{gbsgsness immediately due and payabie, including any prepayment penalty which Grantor would be

Collect Renis. Lender shall have the right, without notice ta Grantor, to take possession of the Property and
coflect the Rents, includlnq amounts past due and unpald, and apply the net ﬂroceeds over and above
Lender's cosis, against the ndebtedness. In furtherance of this right, Lender shall have all the rights provided
“for In the Lender's Right to Collect Section, above. I[f the Rents are collected by Lender, then Granior -
irrevocably designates Lender as Grantor's attorney-in~fact to endorse instrurnents received in payment
thereof in the name of Grantor and to negotiate the same and collect the Froceeds. Payments by tenants or
other users 1o.Lender in response 10 Lender's demand shall satisfy the obligations for which the paymants are
made, wheth.ar or not any proper grounds for the demand existed. Lender may exercige its rights under thie
gubparagraph e“her in person, by agent, or through a receiver.

Morigagee In Poerassion, Lender shall have the right to be placed as morigagee in possession or 1o have a
recelver appointeu *u 1ake possession of all or any part of the Property, with the power to protect and preserve
the Property, to operara the Property preceding fareclosure or sale, and to collect the Rents from the Property
and apply the procecas ~qver and above the cost of the receivershlg. against the Indebtedness, The
mortgagee in ?ossesslcn o recelver may serve without bond if permitted by law. Lender's right 10 the
appointment of a receiver ehall exist whether or not the apparent value of the Property exceeds the
}gcgweelgness by a substaniial amaunt. Employment by Lender shall not disquallty a person from serving as a

bOtt:g;v Remedies. Lender shall have zii-other rights and remedies provided in this Assignment or the Note or
y 1]

Waiver; Eiection of Remedies. A walv(r hv any Par%of a breach of a provision of this Assignment shall not
constitute a waliver of or prejudice the part/'s richts ofherwise to demand strict comFHance with that provision
or any other provision. Election by Lender (2 pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditureu or toke action to perform an obligation af Grantor under this
Asgignment after fallure of Grantor to perform shed nut affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender insitutes anv suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such su™ %s the court mgg adjudge reasonable as aftorneys’

faes at triat and on any appeal. Whether or not any court arur Is involved, ail reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at an, t.me for ine protection cf its interest or the
enforcament of itg rights shall become a part of the Indebtecncss pavable on demand and shall bear interest
from tha date of expenditure untll repald at the rate provided fc/ in the Note, Expenses covered by this
aragraph include, without limitation, however subject 1o any limits unzer a'ppucab:e aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there I8 & lawsult, iInciiding attorneys'’ fees for bankruptcy
proceadings (including efforts to modify or vacate any automatic '@y -0 injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching receoroz, ohtalnln% title reports (Including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sum3 provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a nart of (nis Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes he %nlire understanding
and agraemant of the parties as to the matters set forth in this Assignment. No alteratizn of or amendment {0
this Assignment shall be effective unless given in writing anc signed by the party or ranies sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignmeni has been delivered to Lender and accepted by Lender in the State of
Ninols. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hiinols.

No Modification. Grantor shall not enter into any agreement with the heider of an¥' mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. if a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending Rrovlsion ghall be
deemed to be modified to be within the limits of enforceabllity or validity; however, If the offending provision
cannot be 86 modified, it shall be stricken ana all other provisions of this Assignment in all other respects shall
remain valid and snforceabie.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vested In a person cother than Granter, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

95703352 .
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under the indebtedness.
Tima is of the Esaence. Time is of the essence in the performance of this Assignment,

Waiver of Homeslead Exemption. Grantor hereby releases and walves all tights and benglits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness sacured by this Assignment. -

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omjssion
on the pant of Lender in exercising any right shall operale as a waiver of such right or any other right. A
walver by any party of a provigion of this Assignment shall not constitute a walver of or prejudice the part%'s
right otherwise t0 demand strict compiiance with that dprovislon or any other provision. NO prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent b%( Lender In any instance shall not constitute continuing
consen! to subsequent instances where such consent is required.

GRANTOR ACKFMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. ~ / / \ s
x '_6 ,;(/ 4“ ne ,—
Felix §ch;?éz o/

INDIViGUAL ACKNOWLEDGMENT

sTATE O _/n0;s )

county or (‘004 4

On this day before me, the undersigned Notary Public, personally #zieared Felix Sanchez, 1o me known to be the
individual described i and who execuied the Assignment of Rents, ard asknowledged that he or she signed the
Assignment as his ar her free and voluntary act and deed, for the ua%z. i nurposes therein (Iznj@tioned.

Given t?ﬂ my hand /;ng official seal this gi/l./.b day of C(‘ Iﬂi/‘ , 19
oy L0 F (bY ) nef&‘lﬁi"itm

}Jl’fl(llf\l . SE/\L;' 7 fn
JEAN E, WATSON i
} Wotary Public, <ot of lllinais !

kd
Notary Public in and for the State of J/Z//}LO/J

My Commyss

- My commission expires ki "1" Fxnirns 11/5/05

A o

R
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