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THIS MORTGAGE ("Security Instunient”) is givenon  OCTOBER 3, 1995 . The morigagor is
THOMAS F. LANIGAN, SINGLE, NEVER MARRIED

("Borrower®), This Security Instrument is given to
AMERICAN SECURITY MORTGAGE
which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 {“Vinder*). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND EIGHT HUNDRED AND 00/10C

Dollars (U.S. $ 72,800.00 ).
This debt is evidenced by Borrower's note dated tho same dats es this Scsuriey Instrument ("Note"), which provides for
monthly payments, with the full debe, if not paid carlier, due and payable on  OCIO3ER 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n:newals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest;advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covinante.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property locsted in  COOK County, lllinois:
LOT 4 IN BLOCX 14 IN VILLAGE OF THORNTON, IN SECTION 34, TOWMCHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX-COUNTY,

ILLINOIS. Kl
L‘“ S( o\ ¢ QM#

pSCeoLSE

29-34-120-010

which has the address of 106 NORTH KINZIE , THORNTON Street, City ,

Illinois 604756 Zip Code ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@0 -8RIIL} 104001 Amended 691
VMP MORTGAGE FORMY - (300182)-73 ‘
wals: O
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" this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shull satisfy the lien or take one or

mord of the actions sot forth ubove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep tho improvements now oxisting or hereaftor orected on the
Propesty insured agninst loss by fire, hazards included within the torm "vxtended coverge™ and any other hazards, including
floods or floading, for which Lender requires insuranco, This insuranco shall be muintwned in the smounts und for the poriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtuin coveruge to protect Lendsr's rights in the Proporty in uccondance with paragraph 7.

All insurunce policies and renewals shall bo acceptabls to Lendor and shall includo a standard mortgage clause, Lender
shull have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lendor and Borrower othorwise agroo in writing, insurance proceeds shull be applied fo restoration or ropair of the
Property damaged, if the restoration or repair is economically fuasible and Lender's security is not lossened, If the restoration or
repair is not econor.ica’ly feasible or Lender's security would bo lessoned, the insurancy procesds shill bo applied to the sums
socured by this Security {nstrument, whether or not ther duv, with any oxcess paid to Borrowor, If Borrower abandons the
Property, or does not arsw.r. within 30 days » notice from Lender that the insurance cusrior has offorod to settle o claim, then
Lender may collect the iraurance proceeds. Lender mny use the proceeds 10 repair or restore the Propoerty or to pay sums
secured hy this Security Instruinest. whether or not thon dua, The 30-duy period will begin when the notice is given,

Unless Lender and Borrower oitierwide agreo in writing, any application of procveds to principal shall not extend or
postpone lhe due date of the month); payments referred 1o in paragraphs 1 and 2 or chunge the amount of the paysents, 1f
under paragraph 2! the Property is acquiiod bv. Lendor, Borrowoer's right to any insumnco policies and procecds resulting from
damage 10 the Property prior (b the ucquisitiun shall pass to Lendor to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, '

6. Occupancy, Preservation, Maintenance ur.d Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall occupy, establish, and uso the Propoerty as Barrowor's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to vccupy the Troperty an Borrower's principal residence for ut least one year after
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances oxist which ure boyond Borrowes’s ceatrol. Borrower shajl not destroy, dumago or impair ‘the
Property, allow the Property to deteriorato, or commit waste on-tos Property. Rorrowpr shull be in default if any forfeituro
action or proceeding, whether civil or criminul, is bogun that in Leuder"s good faith judgment could result in forfaiture of the
Pronerty or otherwise materially impair the lien created by this Security psisiment or Londer's security intorost, Borrower sy
cure such # default end reinstato, as provided in parngraph 18, by cuusing th>-uction or proceeding to bo dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in tho Property or other inaterial
impairment of the lien created by this Security Instrument or Lender's security in%srest. Borrower shall slso be in default if
Borrower, during the loan application process, gave materially faise or inaccurate inforistion or stutements to Lender (or fuiled
1o provide Lender with any material information) in connection with the loan evidenced byt Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residonce, i thia Security [nstrument is on &
leasehold, Borrower shall comply with all the provisions of the leuso, If Borrower acquucs fes-title to the Property, the
leasehold und the fee title shall not mergo unless Londer agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an s, resments contuined in
this Security [nstrument, or thero is » legal proceeding that may significantly affect Lendor's rights in i Troperty (such as u
proceeding in bankruptcy, probate, for condemnstion or forfeiturs or to enforce laws or segulations), then-Tanler may do and
pay for whatever is necessary o protect the value of the Property und Lender's rights in the Property. Lender’s uclions may
include paying any sums secured by a lien which has priority over this Security Jostrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parmgraph 7 shall becomo additionsl dobt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, thoso amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘ '

8. Mortgage Insurance. If Lendor required mortgage insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurgnce in offect. If, for uny reason, the
mortgage insurance coverage required by Lender lapsey or censes to be in effect, Borrowor shall pay the premiums required to
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«. Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given us pravided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the

* jurisdiction in which the Property is located. In the event that any provisicn or clauss of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this eud the provisions of this Security Instrument and the Note are declared
to be severable,
16. Borruwer’s Copy. Borrower shall be given one conformed capy of the Note and of this Security [nstrument.

b 17, Transfer of the Property or n Beneficial Interest in Borrower, if all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediute payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘ :

If lender exercises this option, Lender shall give Borrower notice of acceleration, The notico shall provide a period of not
less than 30 days frou the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 'i Racrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuntyirstrument without further notice or demand on Borrower.

18, Borrower’s Righ: o Reinstate, If Borrower meets cortuin conditions, Burrower shall have the right to have
enforcement of this Security {nst:ement discontinuzd at any time prior to the carlier oft (a) § days (or such other period as
applicable law may specify for réwnstatement) befors sale of the Properiy pursuant tu uny power of sule contained in this
Security Instrument; or (b) entry o u judement enforcing this Security Institument, Those conditiony are that Borrower: (a) pays
Lender afl sums which then would be wue urider this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any default of any othsr covenants Or apscaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nct limited to, reasonable attoracys' fees; and (d) takes such action as Lender may reasonably require:to assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if no neceleration had occurred. However, this right 1o reinstate shall
not apply in tho cuse of ucceleration under purugraph 17,

19, Sale of Note; Change of Loan Servicer, The Noieov & partial interest in the Nato (together with this Sccurity
Instrument) muty be sold one or more times without prior notice tu Rorrower. A sale may usuli in & chango in the entity (known
as the “Loun Servicer”) that collects monthly paymenis due under ths 2¢ois and this Secwrity fustrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sule of the Note, 1f¢ror is a change pf the Loun Servicer, Borrower will bo
given written notice of the change in accordance with paragraph 14 ubove t2id applicable Jaw, The notice will state the name nad
address of the new Loan Servicer and the address to which payments should e made. The notics will also contain any other
information required by applicable law, ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence. we, disposal, staruge, or rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyciz-olse to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall act apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that aro generully rocognize-to be appropriate to normal
residential uses and to maintenance of the Property, B v

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fuwsuiz of other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Subsinncs o Snvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulany authonity, that
any r=moval ar other romediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substonces” uro those substances dofined 88 toxic vr hazardous substunces by
Environmental Law and the following substances: gnsoline, kerosens, other flammable or toxic petroloum products, toxic
pesticides and herbitides, volatila solvents, matsrials containing nsbestos o formaldehydo, and radionctive materiuly, Ax used in
this paragraph 20, "Environmental Law" means fedorul laws und laws of the jurisdiction where the Property is locuted that

- relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugres as follows: w0

21, Accelerntion; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's brulclﬂ

of any covenunt or agreement in this Security Instrument (but not prior {0 acceerntion under parngraph 17 unlesgs
)
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