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MORTGAGE

THIS MORTGAGE “Sccurilg Instrument™) is given on e VAURUSE D st R
2 var

19...22.. The mortgagoris ... Linda. . Co MATanda ..o, rerearets
. - ("Borrower™). This Sccurity Instrumeat is given 1o ... aerecssieeraeenes sesiasorn
The, Mashingcon University, a Eon'f??.EIPﬁﬂf.:.L.F,?.F:.‘?.EE.‘?.EF!‘.'.-'...ﬂ. .................. .f\f'hich is organized and existing
under the laws o', e JRREZOMEE vore AN WHOSE DABTEES IS 1evvuveerrrernsrssismessrsrasssessrssrsrosssnssons
Gogk.Srabildizarien Rlan,.. 7423 Forsyth. Blvd., St.. Louis, MO 631
Borrower owes Lender the principal sum of ... FRELY~Iwa. Fhousand and, 00/100 = = = = = ="'~ = ~"=7
..................................... eolsensasesrussienarsernnee Dolars (U8, $42.000L.810.............). This debt is evidenced by Borrower’s notc
da}cd lht_: same date us Lo Security Instrument ("Note'), whichd:lrovidcs for monthly payments, with the full debt, if not
paid carlier, duc and payablt £ vovenenrernenn SUBUSE L Lo 2003 i sosmeiensannnes This Security Instrument
secures {o Lender: (a} the repeyment of the debt evidenced by Lhe Notr, with inlcrest, and all repewals, exlensions and
modll:tcalacns; (b) the paymen! ¢ n'l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) th.c performanice of Borrowes's covenants and agreements under this Sccurity Instcument and
. the Note. For this purposs, Borr%\vw.r coves hereby mortgage, grant and convey to Lender the following described property

- =1 h .
120a1ed TN ciieeercncernieesnnes s eevseereenaee rerseserariensiseserarnenrterestnnronteasans reranesernresrreseeabareranne O .- Counly, 1ilinois:

Prepared by: Phyllis Dunn
Washington Universicy

LOTS 6 AND 7 IN F. H. DOLANDS SURLTVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF BLOCK
8 IN THE SUBDIVISION OF BLOCK 44 IN/SLEFFIELD"S ADDITION TO CHICAGO IN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PARCEL #: 14-29-306-~-003-0000

95701470

—

*pyrsuant to The Washington University Cost Stabilization Plan Installriant Dption Agreement betwean
Dorrower and Lender, dated __Augugt | .0, 19_95(the "Agreement”}, Oorrcwer has agreed to purchase from
Loendar, on a time paymoent basis é:eg&:ﬁn tuition and/or room and board for ‘the Total Sale Frice (as
defined in the Agraemant) of § 5 :324.80, and to sccure to Leader payment of the Total Sale Price
{including alT finance charges), ‘tegether with any other ameunts owed uider the Agreement, by graGting
Lthis Deed of Trust/Mortgage/Sccurity Ingtrument, as the case may be, which encumbirs the praoparty
deseribed herein, BDorrower agrees that, as used horoin, the term "Note" shall wiean She Agreement and
the Agrecmont shall be subject te all the terms and conditions and entitled to a¥l_4ne benefits
hereof. Borrowar acknowlodges that notwithstanding use of the terms "Borrower" and ‘Lander" herein,
Tha Washington University is selling cducational services to Dorrower on a time paymint basis and is
not lending money to Dorrower, and “interesi” referred to hercin means the btime price differential
identified as "finance charge" in tho Agroement. '

e,

which has the address of ......2283 N. Magnolia Avenue . ......Chicago
“isweer - {City]
Ilinois S0814 . s P0GREY Address™);
{Zip Code]

Ao

TOGETHER WITH all the improvements now or herealler erceted on the properly, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or =~ =
hereafier a part of the property. All replacements and additiens shall also be covered by this Security Instrument. All of the

forcgoing is referred to in this Sccurity Instrument as the “Troperty.””
BORROWER COYENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right (o

morigage, grant and convey the Property and that the Properly is uncncuribered, cxcept for encumbranecs of record.
Borrower warrants and will defend generally the titie to the Properly ngainst all claims and demands, subject to any

» encumbrances pl record, *

A )
THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction (o constifutc a uniferm sceurity instrument covering real properiy. .

TLLINGIS—Single Fomliy——FNMA/FHLMC URIFORM INSTRUMENT ;? rﬂ Form 3014 12783
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iy 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
. the principalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
- 2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Berrower shall pay

“ to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds') equal 1o

stone-tweilth of: (a) yearly taxes and assessments which may attain priority ever this Security Instrument; (b) yearly

+ilensehold paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly

“4mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimste the Funds due on the

" basis of current data and reasonable estimales of future escrow items.

e The Funds shall be held in an institution the deposits er accounts of which are insured or guaranieed by a lederal or
state agency (inctuding Lendsr if Lender is such an instilution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additinnal security lor the sums secured by
this Security Instrament.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the ameunt required ta pay the escrow items when due, the excess shall be,
at Borrower's optinn. cither pramptly repaid to Borrower or credited to Barrower on monthly payments of Funds. i1 the
amount of the Funi: held by Lender is not suflicient 1o pay the escrow items when due, Jorrower shall pay 10 Lender any
amount necessary n-aake up the deficiency in one or more payments as required by Lender.

Upon paymertin ful! of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lerider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior{o/he sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Piy=.ents. Unless applicable iaw provides otherwise, al) payments received by Lender under
paragraphs | and 2 shall be appliec first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, tc interest due; and last, to principal due, .

4, Charges; Liens, Borrewer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ever this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations inle \aanner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time direetly 1o the person owed navment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Dorrower mal.es these payments directly, Borrowes shall promptly furnish to Lender
receipls evidencing the payments.

Eorrower shali promptly discharge any lien/which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation se¢uri.d by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tiicli=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; er (c) seeures from the holder of the lien an
agreemant satisfactory to Lender subordinating the Nen 1o tnis Security Instrument. If Lender determines that any par of
the Property is subject to a lien which may attain priority.aver this Security Instrument, Lender may give Borrawer a
notice identifying the lien. BDorrower shall satisly the licn or talle oag or more of the actions set forth above within 10 days
of the giving of notice. . .

5. Hazard Insurance. Borrower shall keep the improveinénia now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Loerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns #ad lor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <ubject to Lender's approvul which shafl not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shulinclude a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires. i3z rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Inss, Sorrower siwail pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be npplied to restoration or repair
of the Property damaged, if the restoration ar repair is ccenomically feasible and Lender’s {ecurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiv. insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢;/cess paid 1o Barrower. If
Borrower abandans the Property, or does not answer within 30 days 2 notice from Lender thavths insurance carrier hos
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the procerdds (o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then duc. The 30-Gay neriod will begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal sneiinot extend or
postpone the due date of the manthly paymenis referred to in paragraphs | and 2 or change the amount of thic payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deterioralc or commit waste. I this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the iease, and il Borrower acquires fee tile to the Property, the leaschold and
fee title shali not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower lails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly aifect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect tF= value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this Security
Instrument, appearing in coury, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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Il Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.:

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valus of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd by this Security Insirument, whether or not then due.

Unless Lendcr and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due dote of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not @ Waiver.  Extension of the time for payment or
modification of amortizzaon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalizietoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not be required <o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameiiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud< the exercise of any right or remedy.

11, Successors angd Assigns Pour.d: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berieiit the successors and assigns of Lender and Borrower, subjeet to the provisions
ofl paragraph 17. Borrower's covenants and afeements shali be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execute the Note: (1) is co-signing this Security Instrument only to mertgage, grant and convey
thal Borrower’s interest in the Property under the t:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and [} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witix rzpard to the terms of this Security Instrument or the Note without
that Dorrower's consent.

12, Loan Charges. Il the loan secured by this Securily Instrument is subject to a law which sets maximum Joan
charges, and that [aw is finally interpreted so that the intercst or other lozn charges collected or to be collected in
connection with the lpan exceed the permitted limits, thenr fay any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) ary sums afready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chaase 1o make this refund by reducing the principal owed
under the Note or by making a direcl payment to Borrower. Il a reivid ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f enactment or 2xpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiccable »=cording to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Securit) Instrument and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take 1 stips specified in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Sceurity Instruinepichall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta= potice shali be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any hotize to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by nnlice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend<iwhen given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fedevii Juw.and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Instirument or the
Note conflicts with applicable jaw, such conflict shall not affect other provisions of this Security InsirZment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nst-ument and the
Note are declared to be severable.

16, DBorrower's Copy, Borrower shall be given one conformed copy of the Nete and of this Secunity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by
federal law as of the date of this Sccurity Instrumen!. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may inveke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower nieets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2} 5 days (or such ather pCl:l.Od as
applicable law may specily for reinstatement) before sale of the Properly pursuant lo any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
¢a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleralion
occurred; {b) cures any delault of any other covenants or ‘agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. Howevzr, this right to reinstate shall not apply in the case of aceelerstion under paragraphs i3 or 17.
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. 19. Accelerntion; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower's
“breack of any’covenant or agreement in this Security Instrument ¢but not prior (o acceleration under paragraphs 13 and 17
Amless applicable !nw provides otherwise), The notice shall specify: (a) the default; (b) the action required o cure the
i ‘Befault; (c) o date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
»gnd {d) that failure to cure the derault on or before the date specified i the notice may result in pcceleration of the sums
. secured by this. Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further
_ZGnform Dorrower of the tight to reinstate after acceleration ana the right to asscrt in the foreclosure proceeding the non-
fexistence of a default or nny other defense of Borrawer to nccelerntion and foreclosure, 11 the default is not cured on or
{_before the date specified in the natice, Leader at its optioy: may require immediate psyment in full of all sums secured by
this Security Instrument without further demand and may foreclase this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rensonable attorneys’ fees pnd costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled Lo enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collected by Lender or 1he receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ lees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Secury
Instrument without charge o Borrower. Horrower shall pny any recordation costs.

22. Waiver o Homestead. Barrowar waives all right of homestead exemption in the Property.

23, Riderc'to 4'.is Security Instrument. If one or mare riders are executed by Borrawer and recorded together with
this Security Instrumeni, the covenants and agreements ol each such rider shall be incorporated into and shall amend and
supplement the covensinty and agreements of this Security Instrument as if the rider(s) were s part of this Security
Instrument. [Check appiicroi= box(es)]

[ Adjustable Rate/Pider [ Condominium Rider : {} 24 Family Rider

{3 Gradunted Payment lider [C] Plapned Unit Development Rider
[ Other(s) [specify)

By SIGNING BELOW, Borrowor actepts nnd agrees to the terms and covenants confained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Linda €. Miranda —Borrower

—Jorrower
{Spate Oelow Thia Lloe ror Acknowiedgmenl} —
STATE OF ILLINOIS, County £s: Cook
p . -
I, RAOUEL GCAatLez A s a4 Netary ?wuolic in and for said county and

state, do hereby’'certify that Linda GC. Miranda personally known to me to be the same
-person(s) whose name{s) is/are subscribed teo the foregoing 4instrument, appeared before
me thid day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein
set forth.

—
Given under my hand and official seal, this / 7 day of ﬂdsg‘b‘}‘ » 1995,

My Commission expires: LA T

gl oo .

ey

Notary Publi

Poseq

$ OFFICIAL SEAL
RAQUEL GARCIA

NOTARY POBII. STATE SF I NOIS
MY CORIMISEROELEXPIFYS Y 12,097

Prentiee tall
; P ] o, pig ]gj /s ﬁ%
Ps. Bov /7o
Albrng . 17 1270/
Jer B/F23
L) 3
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