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STATE OF ILJ4iiIOIS FHA Case No. 131-8049115-702
FHA MORTGAGE
THIS MORTGAGE ("Seuity Instrument”) is given on October 12, 1995,
The Mortgagor is Urban Developme:t Corp,
whose address is 550 East 50th Place
Chicago, IL 60615 ("Borrower”). This Security Instrument is given to
Legeos Mortgage Company .
which is organized and existing under the laws of L.inob~ ‘
and whose address is 906 Lacey Avenue, Suite 109
Lisle, Hlinols 60532 ("Lender").
Borrower owes Lender the principal sumi of
One Hundred Five Thousand One Hundred and no/100 Dollars {1.5.$105,100,00),
This debt is evidenced by Borrower's note dated the same date as tlis Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable G November 1 » 2025,

This Security Instrument secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment of all other sums with interest, advanced under paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does heredy prant and convey to Lender, the
fotlowing described property located in Cook County, Ilinois:

Lot 50 in Second Addition to Cummings and Foremans Real Estate Corporaiion Resubd 'vision of Part of Miami
Eark, én {]hlfn\’;;est 172 of Section 9, Township 39 North, Range 12, East of the Third Principa’ M ridian, in Cook
ounty, NMinois,

P.I.# 15-09-114-008

957C49:
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which has the address of 239 N. Linden Avenue,

{Street]
Bellwood, inois 60104

[City] [State] {Zip Code] ‘ ("Property Address");
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TOGETHER WlTMlMigmvEcmFs IIIOW:OI' L‘creahler_ercc;cd on 1hgrlty. and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums {oriasurance required under Paragraph 4. In any year in which the Lender must pay a morigage
insurance premium” (>-the Secretary of Housing and Urban Development (”Secretary”), or in any year in which such
premium would have bce:: required if Lender siill held the Security Instrument, each monthly payment shall also include
either: (i) a sum for the-wrsval morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortgage nsurance premium if this Security Instrument is held by the Secrctary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow ltems” and the sums pad to Lender are called "Escrow Funds."

Lender may, al any time, coileci und hold amounts for Escrow Items in an aggregate amount rot 1o exceed the
maximum amount thal may be required fir Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. § 260! et seq. and imp'cmenting regulations, 24 CFR Part 3500, as they may be amended from
time 1o time ("RESPA"), except that the cusiize-ar reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments a:z zvailablc in the account may not be based on amounts due for the
mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceert-ithe amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the anicunis of funds held by Lender at any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Borrovics and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all suias secrrzed by this Security Instrument. If Borrower
tenders (o Lender the full payment of all such sums, Borrower’s account' shail be credited with the balance remaining
for all installment items (a), (b}, and (c) and any mortgage insurance premiuza-instaliment that Lender has not become
obligated o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account: shiall be credited with any balance
remaining for all instailments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or :o sl monthly charge by
the Secrefary instead of the monthly mortgage insurance premium;

SECOND, to any laxes, special assessments, leasehold payments or ground rents, and fire, flusd and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note; 35

FOURTH, to amortization of the principal of the Note;

FIFTH, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard [nsurance. Borrower shall insure all improvements on the Property, whether tnow
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
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improvements on the Property, whether now in exisience or subsequently erected, against
loss by floods to the exient required by the Secretary. All insurance shall be carried with companies approved by
Lender, The insurance policies and any renewals shaii be heid by Lender and shall include loss payable clauses in favor
of, and in & {ortn acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction vf the indebtzdness under the Note and this Security
[nstrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required fo pay all outstanding indebtedness under
the Note and this Securily Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title to the Property that extinguishes
the indebtedness; a'l right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser,

5, Occupancy, Preier: ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiabish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Inciruriemt and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of oczupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating sircumsiances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstaaccs’ Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Propeny to deteticrate, reasonable wear and tear excepted. Lender may inspect the Property
if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate inforiaation or statements te Lender (or failed 1o provide Lender with any
material information) in connection with the loan evigenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. .} Borrower acquires fee title to the Property, the leasehold
and fee litle shall not be merged unless Lender agrees to Lae/merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in th< Yvoperty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paraprzph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failute to pay wouiG, adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shali promptly fumish to Lender. receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragrarii 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necessary Io protect the value of the Froperty and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in-Tarugraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrumeni. These amounts shall bear interest from the date of disbursement, ‘ai/the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3,
and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments.
Any excess proceeds over an amoun! required (o pay al! outstanding indebledness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary. 957(} 192
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{a}) Defoult, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prier to or on the due date of the next monthly payment, or

(ii) Borrower defaults by faifing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.

(b) Sale Without Credjt Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or pari of the Property, is soid
or rtherwise transferred (other than by devise or descent) by the Barrower, and

{ii) Th#Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchazer or prantee does so occupy the Property, but his or her credit has not been approved in
accordance -with the requirements of the Secretary.

(¢} No Waiver. If circuinstances occur that would permit Lender to require immediate payment in fuil, but
Lender does not requiic such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. '~ many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment dcfaulis, to require immediaie payment in full and foreclose if not paid. This
Security Instrument does not autheiiy: acceleration or foreclosure if not permitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower agrees tha' siould this Security Instrument and the Note secured thereby
not be eligible for insurance under the Nationat Housing Act within 60 days from the date hereof, Lender
may, at its option and notwithstanding anything ir. Purograph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written staterient of any authorized agent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining ¢z insure this Security Instrument and the Noie
secured thereby, shall be deemed conclusive proof of sucl: iaetigibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure
to remit a mortgage insurance prémium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required iumediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instruineni’ This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower ‘stall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligaiions of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atiorney’s fees and oxpeaisss properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument ns ite obligations that
it secures shall remain in effect as if Lender had not required immediate payment in full. Howswer, Lender is nol
required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commenceniir: of foreclosure
proceedings within two years immediately preceding the commencememt of a current foreclosure proceeding, (ii)
reinstatement  will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time of payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interesi of
Borrower shall net operate to release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Successors and A ‘FFccij mlalAAL »@Q’Pb ants and agreements of this
Security Insirument shail - he Bu ;-/ of er, subject to the prowsmns
of paragraph 9.b. Borrower's covenants and agreements shall be jomt and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated fo pay the sums secured by this Security Instrument; and {c) agrees that Lender and any oiher Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

LgE
““‘L ol Wi -y

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first ciass mail to Lender’s address siated herein ar any address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall te deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propeny is [ocated. {n the event that any provision or clause of this Security Instrument or
ithe Note conflicts with applicable law, such conflict shall not affect other provisicns of this Security Instrument or the
Note which can be given effect without the ceonflicting provision. To this end the provisions of this Security instrument
and the Note are declared to be severable.

. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

B 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propesty. Birrewer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Fropony to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower
of Borrower's breara of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all
rents and revenues OF the Property as trustee for the benefit of Lender and Borrower. This assipnment of rents
constitutes an absolut=’ sisignment and not an assignment for additional security only.

If Lender gives notic: ¢f breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as
trustee for benefir of Lendrr Lalv, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive 7iy of the rents of the Property; and (¢} each temant of the Property shall pay all rents
due aud unpaid to Lender or ‘_eider’s agent on Lender’s written demand to the tenant.

Borrower has noi executed any pnor assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rie’its under this paragraph 16.

Lender shall noc be required to enter/upoa, iake control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or wriive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property sball terni-a’c. when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower .G Lender further covenani and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by (4pplicable law. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraoh 17, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

I18. Refease. Upon payment of all sums secured by this Sicurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any (ecordation costs.

19. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.

9576192
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r quity Rider Adjustable <z
[ ] Planned Uni: Development Rider { ) Graduated Payment Rider P pusablS 4P e
[X] Other Rehabilitation Loan Rider & Non-Occupancy Rider

PnKl-io:a, o sre coptained in the Rehabilitation lmnlﬂetwhiikmnmhuow.andmdeap-.;mﬁ
Aitb{::-«lﬁ/- - Inisials

\7\ BY SIGNING BELOW, Botrower accepts and agrees 10 the terms contained in thi i i
any rider(s) executed by Borrower and recorded wilh it. this Security Instrument and in

Witness: Wimess:

/

[ :
,(’/\S Lo ) (’/2,\,_‘ X (L .

/ LTy ' > (SEAL)
Urban Development Corp. / \ Borrower Béfri‘:ri‘:
(SEAL) (SEAL)
Borrower Borrower
STATE OF ILLINOIS, Cook County ss:
WA \C,Lu,k, - W/k_ . 4 Notary Public in and for said county and state,do hereby certify that
,A’Lk"\"“\ Y WM - “of Urban Development Corp.
personally known to me 1o be the same person{s) whose name(s) is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that(helshe signed and deiivered

the said instrument as free and voluntary act, for the uses and purposes therein set forth.

e i Ll 1T e ot eal thie LD g PO T et o
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FHA Case No.
131-8049115-702

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this twelfth day of October L1995 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Note") 10

Legend Mortgage Company

{"Lender") of {ic same date and covering the property described in the Security Instrument and Jocated at:

239 N, Linden Avenue, Bellwood, Illinols 60104
(Property Address)

ADDITIONAL COYFXNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencey further covenant and agree as follows:

A, Loan proceeds are ! be advanced for the rehabilitation of the premises in accordance with
the Rehabilitation Luan-Agreement dated October 12 » 1995 | between the
borrower and lender. Tiiis agreement is incorporated by reference and made a part of this
morigage. No advances 5o+l be made unless approved by a Direct Endorsement
Underwriter or the Assistant' Secrctary of Housing - Federal Housing Commissioner,
Depariment of Housing and Urban Development.

If the rehabilitation is not properly comnlzed, performed with reasonable diligence, or is
discontinued at any time except for strikes o~ lockouts, the lender is vested with full
authority to take the necessary steps fo protect the rehabilitation improvements and the
property from harm, continue existing contracls or enfzi into necessary contracts to complete
the rehabilitation.  All sums expended for such protention,” exclusive of the advances of the
principal indebtedness, shall be added to the principal inacbtedness, and be secured by ths
mornigage and be due and payable on demand with interest- as set out in the note,

If borrower fails to make any payment or to perform any other Gbligation under the loan,
including the commencement, progress and corapletion provisions of th: Re)abilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan apu! -at the option
of lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containen in this
Rebabilitation Loan Rider.

(Seai)

'-f.i..nmmv‘c;f» T C T
357’0495..

{Seal)

- Barrower

FHA Multistate
Rehabilitatior Loan Rider
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this _twelfth

day of October, 1995 , and is incorporated intoc and shall be deemed
to amend and supplement the Mortgage Deed of Trust or Security Deed ("Security
Instrument®) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Note to _Legend Mortgage Company

("lender”) of the same date, and covering the property described in the Security Instrument
and located at:

239 N, Linden Avenue, Bellwood, Illinols 60104
fProperty Address)

In modification of ara notwithstanding the provisions of paragraph S of the Security Instrument, Borrower
represents that (s)he coes not intend lo occupy the property described in the Security Insirument as a
principal residence, and Ir:wk applicable item(s)]:

The Security Instrument is for a streamline refinance of a loan which was
previously FHZ -irsured.

The Security Insttument is for a loan 10 be insured under Section 203(k} of the
National Housing Act.

The Security Instrument applias'to property soid under HUD Single Family
Property Disposition Program and -ae.is the requirements thereof,

The Borrower is an Indian Tribe as provide in Section 248 of the National
Housing Act or a member of the Armed Scraces who is unable to occupy the
property because of his or her duty assignment =i rrovided in Section 216 or
Subsection (b){4) or (f; of Section 222 of the Natiwial” Housing Act.

The Security Agreement is for property sold to a state or lozal povernment agency
or instrumentality or a non-profit organization (qualified undsi Zection 501(c)(3)
of the Internal Revenue Code) that intends to sell or lease the pinperty to low
or moderale income persons,

The Security Instrument is for property that is or will be a secondary residence
of Borrower and is eligible for an FHA-Insured mortgage in erder to aveid undue

bardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Mon-Owner Occupancy
Rider.

| -
NN ﬂ»/M{/jaL‘ms-\ ol

Urban Development p:rp.r P 95~
C3192

NON-OWNER OCCUPANCY RIDER 6/16/92
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