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~ MORTGAGE
THIS MORTGAGE IS DATED AUG!ST 29, 19495, between SALVATORE LAZZARA and FARA ROSE LAZZARA,
HIS WIFE, JOINT TENAKNTS, whoso aldress is 1334 W. BYRON, CHICAGO, IL 0613 (referred to below as
"Grantor”); and Columbla National Barx of Chicago, whose addross is 5250 N. Harlem Avenuo, Chlcago IiL
60656 (raferrod to below as ”Londer")

GRANT OF HORTGAGE. Far valuable conside; #on, Grantor mortgages, warrants, and conveys to Lender all
of Grator's right, title, and interest in and to the tolowing described real property, together with all existing or
subsequently erected or affixed buildings, improvemerts wad fixtures; all elsenents, ; fights, of way, end -
appurtenances; all water, water rights, watercourses and aitch) rights (mcludmgbstock in utilities’ with ditch or
irrigation rights); and all other rights, royalties, and profit; reiasing to the reai property, including without limitation

all minerals, oil, gas, geothermal and similar matters, focated ‘a TNOK County, State of lilinols (the "Real

Property”): . ‘ : 9570 4("'

SEE ATTACHED FOR LEGAL DESCRI PTION N » - |
The Real Propetty or its address te commonly known as 1334 W. EYRON, C\!rCAGO IL 60613. ' Th Rcf_l‘
Property tax identification number is 14-20-103-045. ’ . :i
Grantor preseatly assigns to Leader all of Grantor's nght hﬂe, md mtm'est in lnd to all leases of Lo¢ ?fopeny and ~ ",'.
all Rents from the Property. In addition, GﬁnwtgmtstoLmdcraUmform CommercmlCodesecm interest in ’ s
the Personal Property and Rents. ‘; e

DEFINITIONS. The following words shall have the following meanings when wsed in this Mortgege. Tems not .
otherwise defined in this Mortgage shall 'have the meanings attributed & such terms in the Uniform Commercial
Code. Ail refereaces to dollar amounts shall mean amounts in lawful money of the United States of Amecica, ' o
Existing Indebtedness. The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grartor. The word "Gmnwr' means SALVATORE LAZZARA and FARA ROSE LAZZARA. The Gmator is the
mortgagor under this Mortgage. '

Guarantor, The word "Guarantor® means and includes without hrmtanon ‘each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtsdness.

improvements. The word *Improvements’ means and includes without liinitatioh all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction oz the Real Property.
Fibbbe
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(ndebtedness, The word ‘Indsbtedness’ means all principal and interest payable undey the Note and any
amounis expended or advarced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to eaforcs obligations of Grantor under this Mortgage, together with interest op such amounts as provided in

this Mortgage. At no time shall the principal amour of Indebledness secured by the Mortgage, aot
including sums advanced to pru!od the socuﬂly ol the Mdrigage, exceed the note emount of $15,100.00.

Lender. The word *Lender’ wmeans Columbia Nmoml Bask of Chxcago, its successors and assigns, The
© Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortguge" means this Morgage between Grantor a.! Lender, aud ‘includes without
lisitation all assignments and security interest provisions relating o the Personal Froperty and Rents

Note. The ward "Note" means the promissory note or credit agreement dated August 29, 1995 ln the arigli:al
principal amount of$15,100.00 from Grantor to Lender, together with all renewals uf extensions of,
modifications of, remancipzs of, consolidations of, and substitutions for'the promissory. uote or agreement.

The interest rate ou the Nvie 's 9.000%. The Note is le in 60 monthl ymentsof$3144l The
maturity dato of this Mortgays is sentember 5, 2000, Pt s

Personal Proporly, The wos tmnnl Property” mesn all squipment, fixtures, lnd othcr wrticles of
now or hereafter cwpd by Grantor, asd now or hereafler attached or affixed to the Rea
: together with, all accessions, pactz, 72d edditicas to, all Iscements of, snd el substitutions for, any
of such property; and together with all prmads (iacluding without lumtwon all igsurance and
refinds o pmmums)frommyulemothcrdxspor*moftbe
Property. The word *Property” mesns collectivel; ¢ ,Rulhopenymdthel’euomll’ropmy

Real ng{oﬂy The words “Real Property” mean the proprty, interests md nghtsdeacnbed:bovemthe

*Grant of Mortgage' section.

Rela!ed Documents. The words .Rchtsted Documtsm =4 include withot hm!tlnun P! pmtwmry
t s , loan agreements, environmen lgrennn"gmnnuesmmtylgmem

mrtgages, bedss“:?m dlx;?hcr wsuummts, agresments ap7 wAumEDLs, or bereafier

Reﬂts. wotd Rents means lll preaeut and fuwrc m!s, revenues, mmme -uues, mynlues, pmﬁts, md
other bmﬁts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJ 7 INTEREST IN THE RENTS
AND ¥ 50" }"‘F? TY, IS GIVEN TO SECURE (1) PAYMENY OF THE MaFBTEDNESS AND (2)
PERFORMANCE O OBUGATIONS OF GRANTOR UNDER THIS. MORTGAG AND THE RELATED .
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINGSERNS - .- -

PAYMENT AND PERFORMANCE. Except s otherwise provided in this Mortgage, &rantor shall’ pay & Lender all
.amounts secured by this Mortgage us they become due, aad shall strictly perg-m ul of Grantor's obugmrs

‘, this Mortgage.
¥ SESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gnnlot s possession and e f
b shall be governed by the following provisions:

5 Possoss{on end Use. Until in default Gnntor may remain in posmon asd control of and opexu sod
{",’: mizage the Property and collect the Reats Pmpeyny

b to Maintain, Gmtorshnllmnumthel’mpenymtmmble condition end rm all
E” mwmms.mdmmwwpmcmvﬂm promly pefor ll el

Hazardous Substances. The tenns "bazardous waste,” *hazardous substance d.lsposal “release,” and

mrukmdreluse,ssmdmthstmtgageshxllhmthcm as oot forth in the
ve Enviroemental Responsz, Co , aod Lishili Actofl? a5 amended, 42 U.5.C.

Comprehensi
Section 9601, d”%m( CERCLA"), the § Amendmezts and Reauthorization’ Act of 1986, Pub, L. No.
Hazardovs Materials Trensportation Act, 49 U.S.C, Section 1801, et seq., ‘the Resource
Coaservation Rmverym:t 49 U.S.C. Section 6901, ets%gmototh« hcnhlemworFedernhws,

99-499 ("SARA’

nﬂes,urregu!mm pursusnt ¢ any of the forego terms “hazardous waste” sad
shall also inc wnthoul hmmuon. pdmleum md leumn t:{e products or any fraction thereof
aud tsbestos Grenior represeats and warrants to Lender that: munng period of Graztor's ownership
of the Property, thmhnsbemnouse,gmrum, magufactire, storage, trewiment, disposal, release or
threatened relesse of any bazardous waste or substance by any person on, uader, oubouuhel‘ropcn} ®)
Greator hus 50 knowledge of, ormsontobel:evedm ere bas been, exeepuspmmslydmclomtomd
ckowledged by Leoder in writing, (i) any use, generation, mufncm slorage, treatroent, ,
relense, or thmtened release of any m ous waste or substence by mz prior owners or occupants of the
or (if) sny actual or threalened litigstion or claims of any kind by any person relating {0 such matters;
(¢) Except as prmously disclosed to and acknowledged by Lender in wntmg, (i) neither Grentor nor any
tmnt contractor, egent or other suthorized user of ths Property shall use, geacrate, mepuucture, store,
treat, dtgpouof ormlenselny bazardous waste or substance op, under, or abcuttherperty ad (u? sy
such activity shall be conducted in compliaace with all applicable federal, state, and local laws, regulations
and ordinances, iticluding without limitation those laws, regulations, end ordinances described sbove, Grantor
authorizes Lender end its ageats to enter upon the Property to make such inspections &nd tests, st Grantor's
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expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any ather person. The
representations and warranties contained herein are based on Grantor's due diligence in m\_'esn{ag]n‘fe the
Property for hazardous waste. Grantor hereby (a) releases and waives any future claims against r for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

nalties, and ex which Lender may directly or indirectly sustain or suffer resulting from a breach of

8 section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Gruntor, The provisions of this section of the Mongage,
including the obligation to_indemnify, shall survive the g?vmcnt of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be sffected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Wa<!e. Grantor shall not cavse, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of 07 waste on or 1o the Property or any portion of the Property. Without limiting the genemlity of the
foregoing, Grantor will oot remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gus), soil, gravel or vock products without the priar written consent of Lender.

Removal of Improv/mints. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writes consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to mals crrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vvlue,

Lender’s Right to Enter. !-<iaer and its agents and representatives may eater upon the Real Property at all
reasonable times to attend to Leruei's interests and to inspect the Property for purposes of Graator's
compliance with the terms and conditiors of this Mortgage.

Compliance with Governmemal Requireinents. Grantor shali promFt!y comply with all laws, ordinances, and
i

regulations, now or hereafier in effect, of oIl grvernmental suthorities applicable to the use or occugancy of the
Property. Grantor may contest in good faitt ary such law, ordinance, or regulation and withhold compliance

dunng any proceeding, including appropriate app<ais, so long as Grantor bas notified Lender in writing prior to
doing 80 and so long as, in r's sole opiuior. Lender's intercsts in the Property are mot jeopardized.
Lender may require Grantor to post adequate securiy or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duty to Protecl. Granior agrees neither to abandon nor leave unaitended the Property. Grantor shall do afl

other acts, in addition to thoss acts set forth above in this-zevdon, which from the character and use of dhe
Property are reasonably necessary to protect and preserve the Feoperty.

DUE ON SALE - CONSENT BY LENDER. lLender may, at its oplou, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the LagJder's nrior written consent, of all or sny
part of the Real Property, or any interest in the Real Property. A “sale or trasfer’ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or squitable; whether voiuntary or
involuntary; whether by outright sale, deed, installment sale contract, land conlract, <optract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigiieut, or transfer of any
beneficial interest iz or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is u corporation, partnership or limited liability cowpany, trensfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pertroreiiip interests
or limited Liability company interests, as the case may be, of Grantor. However, this option shall a0t #2 exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
'&AﬁES AND LIENS. Tbe following provisions relating to the taxes and lieus or the Property are a par. of this
artgage.
Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll laxes, special
taxes, assessmemts, water chu§e§ and sewer service charges jevied against or on account of the Property,
and ghall pg when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor ghall maintain the Pm&eﬂﬁ free of all liens having priority over or equal to the interest of
-]

Lender under this Mort%ae e, except for en of tuxes and assessments not due, exceg)t for the Existing
Indebtedness referred to below, and except as otherwise provided ir the following paragraph.

RI&I! To Contesl. Grantor may withhold payment of any tax, sssessment, or claim in connection with a ﬂood
faith dispute over the obligation 10 pay, so long as Lender’s interest in the Property is not jeapardized. If a fien
arises of is filed a5 a result of nonpaymeat, Grantor shall within fificen (15, days after the lien arises or, if a
lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys® fees or other
charges that could accrue as & result of a foreclogure or zale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.
Evidence of Payment Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
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taxes or assessments and shall authorize the appropriate slovcmmeutal official to deliver 1o Lender at any time
& writien statement of the taxes and asscssments agninst the Property.

Notice of Construction. Grentor shall notify Lesiier at least fifieen (15) days before an{ work is comumenced,
any services are furnished, or any materials ars supplied to the Property, if any mechanic’s Len, materislmer’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon roquest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

:{ROPEHTV DAMAGE INSURANCE, The following provisions relsting to insuring the Propesty are a part of this

ortgage.

Malntanance of Insurance. Graator shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement besis for the full insuable value covering all
lq&rovemems on the Rea! Property in an amount sufficient to avoid ngahcat;on of any coinsurance clanse, and
with a standard mortgages clsuse in favor of Lender. Policies shail be writtan by such insurance companies
and in such forri as may be reasonably ncoe?table to Lender. Grantor shall delives to Lender certificaies of
coverage from exc), insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of tes {C) days' prior written notice to Leader and not conmni\:ﬁ any disclaimer of the insurer's
liability for failure o yive such notice. Each insurance policy also shall include an’endorsement providing that
caverage in favor of Lrader will not be impaired in any way by any act, omission or default of Graator or any
other person, Should th~ Real Property at any time become located in an ares desigosted by the Director of
the Federal E cy Maragement 'icncy ss a special flood hazard area, Grantor agrees to obtain end
maintain Federal Flood lusance, to the extent such insurspcs is reqmred'by Lender and is 07 becomes
avsilable, for the term of the '0s.1 and for the full unpaid principal balance of the Joan, or the maximum limit of
coverage that is available, whickzver is less,

Appiication of Proceeds, Grantir shel! promptly notify Lender of any loss or darsage to the P . Lender
may make proof of loss if Grantor fitls to do so within fifteen ilS) days of the casuaity. sether oF oot
Lender's security is impaired, Lender raay, at its election, apply the proceeds to the reduction of the

Indebtedniess, payment of any lien affecting the P , or_the ‘restoration and sepair of the Propﬂ. If
Lender elects to apply the proceeds tu restori.on and repair, Grantor shall repair or replace the damaged or
dostroged Improvements in a manner satisfaciory fo Lender. Lender shall, upon satisfactory proo{ of such
expenditure, o{my or reimburse Grantor from the proceeds for the ressonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days afler their
receipt and which Lender fias not committed to the repar or restoration of the Property shall be used first to
pay msz amount owng to Lender under this Mostgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Irdejtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be i’ to Grantor.

Unexpired Ingurance at Sale. Any unexpired insurance -m'l inure to the benefit of, and pass to, the
purchaser of the P covered by ‘this Mortgage st any trurcs’s sale or other sale Beld under the
provisions of this Mortgage, or at any foreclosure ssle of such A _

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in cffect, compliance with the insurance &mvnslpns contained in tie instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisiors vader this Mortgage, to ihe
extent compliance with the terms of this Mortgage would constitute a duplicalios. of insurance nent.  If
sny proceeds from the insurance become payable on loss, the provisions in ‘i Mortgage for division of
m shall apply only to that portion of the procseds not payable to ‘tie ‘nolder of the Existing
€38,

\ ow, or if any actimn cr 3'mc«eodmgb‘1;
commenced that would matenaily effect Lender's interests in the Froperty, Lender on Grantor's bec-af mey,
shall not be required to, take any action that Lender deems sppropriate. "Any amount that Lender s2ronds 1n so
; doing will bear interest at the rato charged under the Note from the dato incutred or paid by Lender (o . date of
maymt by Grantor, All such expenses, at Lender’s option, will ‘g) be payable:on demand, (bj be aidia to the
ance of the Note and be apportioned among and be payable wi “nn'z mtdlnmtgrnnmw to become due
during either (i) the term o anz apﬁlmblo insusance policy or (ii) the remainin of the Note, or {(c) be
a8 & balloon payment which will be due and payable at the Note's maturity. This Mortgage tlso wili secure
payment of these amaounts. The rights provided for in this plmgmﬂh shall be in addition to any other rights or any
remedies to which Lender may be entitlad on account of the default. Any such action by Leader not be
construed as curing the default ‘a0 as to bar Lender from any remedy that it otherwise would have had.

gAHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Thie. Gmntor warrants that: (a) Grantor holds good and marketable title of record to the Property in
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property deacription
or m ﬁm Existing Indebtedness section below or in any title inFurance policy, title report, or final title opinjon
issued in favor of, and sccepted by, Lender in connection with this Mortgage, and ~(b) Gruntor has the full
right, powar, and authority to execiite and deliver this Mortgage to Lender. -

Defense of Titla, Subject to the exception in the pu-:ﬁraph above, Grantor warmnts and will forever defend
the title to the Property against the lawful claims of ofpemom. In the event eny action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this: Mortgage, Grantor ghall defend
the action at Gractor's ex . Grantor may be the nominal party in such but Lender shall be

Y SEXPENDITURES BY LENDER. If Grantor fails to comply with any provision of tis »ogage, incluling oy

enﬁtiedtoparﬁcipﬂoin'epmceedingnndtobempmmtedinthaprooecdmghyom%ﬁselof!mder'sown
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\  choice, and Grantor will deliver, or cause fo bo delivered, to Lender such instruments as Lender may request
from tme to time to permit such pasticipation.

Compllance With Laws. Grantor warrsnts that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
. Indebtedness”) are & part of this Mortgage.

Existing Lien. The lies of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
secunnﬁ gﬂ ment of an existin ob}:gmon to CITICORP MORTGAGE described 2s: MORTGAGE LOAN
DATED 3-1-81 AS DOCUME 1102178. The enisting obligation has a current principal balance of
sapproximately $62,900.00 and is in the original principal amount of $65,000.00. Grantor expressly covenants
and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such
indebledness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness,

Default, If ths payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the timw-required by the note evidencing such indebtedness, or should a default accur under the
instrument securiug such indebledness and not be cured during any applicable grace period therein, then, at
the ﬁon of Lencer, the Indebtedness secured by this Mortgage become 1 ately due and payable,
and this Mortgage sn~ié i in defuult.

No Modification. Grawx shall not enter into any agreerent with the holder of any mortgage, deed of trust, or
other secunty agreement which as priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed withort fas prior written consent o {mger Grantor shall neither request nor sccept
any future advances under any Zuch security agreemeal without the priot written consent of .

CONDEMNATION. The following provirioss relating to condemnation of the Property are & part of this Morigage.

lication of Net Proceeds. If «l] or2xy part of the Property is condemned by eminent domain ings
or by any proceeding or purchase in liel of ondempation, Lender may at its electivn require that all or any
: Borhon of the net Jroceeda of the awara be-anplied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the awarw #52!\ mean the award after dgayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lende! ir cunnection with the condemnation.

Proceodlﬁs‘ If anJ proceedinﬁ in condemnation is filed, Grantor shall promptly nuti? Lender in writing, and
Grantor shall |133‘:'0111;» y take such steps as may be ncessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceedice. hut Lender shall be entitled o participate in the
proceeding and to be represented in the proceeding by covns! of its own cheice, and Gruntor will deliver or
Cause to be delivered to Leader such instruments as may be riquasted by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFEATAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morgag

Current Taxes, Fees and Charges. Upon request by Lender, Cranto; shall execute such documents in
addition to this Moﬂiﬁe and take whataver other action is requested v 'ender to perfect and continue
Leader’s lien on the Real Property. Grantor shall reimburse Leader for all turcs, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, iucliding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this l4ctigage.

Taxes. The follawing shall constituts taxes to which this section applies: () & speciiit tax this type of

Mo_rtfaée or upon all or nn?’ part of the Indebtedness secured by this erortga e; (m specific lax on Grantor

which Grantor is autho or required to deduct from paymeats on the [ndebtedness secuied by this type of

Mortgage; (c) a tax on this type of Monﬁ:;ge chargeable against the Lender or the holder ol tha Yote; and  (d)

2} spet::)t c tax on 2l] or any portion of the Indebledness or on payments of principal and itiercst made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the G#ia of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lenlar may y
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
E,‘) pays the tax before it becomes delinquent, or ﬁ%b) contests the (ax as provided above in thn Taxes and
(}.n.:n ﬁctxon and deposits with Lender cash or a sufficient corporate surety boad or other security satisfactory
r.

to
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute & security agreement to the extent any of the Pro
constitutes fixtures or other personal property, and Lender shall bave all of the rights of s secured party under
the Uniform Commercial Code us amended from time to time.

Security interest. Upon request by Lender, Grantor shalf executs financing statemenis and take whatever
other action is requested b }.mder to perfect and continue Lender’s securily interest in the Renls and

Personal Property. * In addifion to recording this Mortgage i the real property records, Lender may, at any
time and withou! further authorization from Grantor, file executed counterparis, copies or reproductions of this
Mortgage as & financing stalement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor ghall assemble the Personal Proper't{hix: u manner and
at a place rezsonably convenient to Grantor and Lender and make it available to Lender wi

after receipt of written demand from Lender.

three (3) days
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Addresses. The muiling addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest grantsd by this Moﬂtﬁlnge may be obiained (each as required by the Uniform
Commerctal Code), are as stated on ths first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN~FACT. Ths following provisions relating to further ssurances and
sttomey-in-fact are a part of this Mortgage.
Further Aszurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whea
mugsmdbylmder,musewbem , recorded, refiled, qrmmoﬂod,umcmnuybe,nmyum
in such offices and places as Lender may deem appropriate, &ny and #il such morigages, deeds ci trusi,
securify doeds, security agreements, financing stafoments, contingation stalements, instruments of fusther
assurance, certificates, and other documents as may, in the sole opimion of Lender, be nocessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ?;) the obligations of Grantar “under the Note,
this Mortgage, and the Relsted Documents, and (b) the liens and security interests created by this Mortgags
on the » whether now owned or hereafter acquired by Grantor. Unless prohibited by law or to
the contrary by iender in wriuns, Grentor shall reimburse Lender for all costs and expeuses incirred in
conpection wits ibs matters re {0 in this paragraph.
Attorney~In-Face it Grentor fails 10 do any of the things referred to in the precading parsgraph, Lender ma
do mgr and in e ame of Grantor ang at Gnntorqs exg:nsc. For such par:\ Grantor hereby y
irrevocably appoints Leover 1s Grantor's attomey-in-fact for purposs of %ﬁ:cunn?, delivering,
filing, g, and doing all other things ss may be neceseary or desirsble, in 's sote opigion, to
sccomplish the matters referrt ¢+ in the preceding paragraph.
FULL PERFORMANCE. If Granior rays all the Indebtadness whea due .and otherwise performs all the obligations
i upon Grantor uader this Morigase, Lender shall oxecute and deliver to Grantor & suitshls satisfaction of
this Mortgage apd suitable statements of t*:mination of say financing staternent on fil mqucm% Lender's
security interest in the Rents and the Perrupal ProE%ﬂy.' Grantor will }n , if permitted by spplicable taw, any
reasonable termination fee as determined by Leader from time to time, [f, owever, {i8 mnde“u%(Gmntor.
whether voluntarily or otherwise, or by guiranior or by any third » on the Indebtedness and th Lender
it forced & romit the amount of that payment a) ‘0 firanior’s in bankruptcy or to any similar person under
any federul or state bankruptcy law nr law for the relief of debtors, (b) by reason of any judgment, décree or order
of any court or sdministrative body having jurisdiction oner Lender or any of Londer's prq&ezty, oz (¢} by resson of
any settlement or comprise of any claim made by Lender wath an¥ocla:mnm S_mcl}:d%&g without limitation Grantor),
the Indebtedness shall be considered unpaid for ihe pu of eaforcement oF thie Mortgage and this Moﬂfatﬁf
shall continve to be effective or shsll be reinstated, as the cues ™sy be, notwithstanding any cancellation of this
Mortgage or of mt{ note or other instrument or agreement evidircing the Indebledness and the Property will
continus > secure the amount repaid or recoversd tothesamgexlealrufthaumountneverhndbemonginnlly
received by Lender, and Grantor ghalf be bound by mny judgmear, Gscree, order, settlemsnt or compromise
relating to the Indebtednoss or to this Mortgage.
DEFAULT. Esch of the following, at the option of Lender, shall constity's ar eveat of default ("Event of Dofault™)
this Mortgage:
Defauht on indebtedness. Failure of Grantor to make any payment when Jv= nn the Indebtedness,

Dafault on Other Payments. Failure of Grastor within the time required ‘b this Mort to make ap

payn]:g:nt for taxes or insurance, or any other payment necessary to prevent filing of or to sﬂ’ocﬂﬁ:elm-gc of y

any lien,

Compliance DefauR. Failure t com l&d\vith any other term, obligation, covenunt or ‘conditinn contained in this

Mortgsge, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statsment made oy fumished to Lender Uy oz on behalf of

Grentar under this Morigage, the Note or the Relsted Documents js false or misieeding in-ary maierial

respect, either now or at the time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a roecsiver for any

part of Grantor's property, any mssi t for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding urder any bankruptey or insojvency lawz by or against Graator.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
g, self-help, on or eny other method, by any creditor of Grantor or by any governmental

) é agamnst any of the Property. However, this subsection sha'l ant .PPIE: in the evenl of a faith

m by Grentor as to the validity or reasonsblencas of the claim which is the basis of the foreclosure or

forefeiture gg;ceedmﬁi provided that Grantor gives Lendder written potice of such claim and furnishes reserves

or & surety bond for the claim aatisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemenat between

Grantor and Lender that is not remedied within any grace period provided therein, including without Limitation
ﬂlt{rmt cancerning ray indebtedness or other obligag;: oflc’?

rantor to Lander, whether existing now or

Existing Indebtodness. A default shall cccur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement o any suit or uther action to foreclose any
exieting lien on .

Events Affecting Guarantor. Any of the preceding events occurs with respect (o any Guaranior of any of the
Indebtedness or 21? Guarsntor dies gr becomes imom%ewnl, of revokes or disputes theyvalidity ol{ or lisbility
under, any Guaranty of the Indebtodness,

T
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* _RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of tqtt{l Event of Default and at any time theresfier,
- ' Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
" rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eatire Indebledness immediately due and payabie, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedios. With respect to all or an of the Personal Property, Lender shafl have all the rights and
remedies of a secured party under the Unifm%’npégmmercial Code. perty gh

Coflect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
collect the Reats, incl Elamounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtherance of tfup right, Lender may require any tenant or other
user of the to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocab &odesigmtes Lender as Grantor’s attorney-in-fact 1o endorse instruments
received in pavment thereof in name of Grantor and 10 pegoliate the same and collect the proceeds.
Payments by *anunts or other users to Leader in response to Lender’s demand shall satisfy the obliﬂ:‘:mns for
which the paynents are made, whether or not any proper grounds for the demand existed. der may
exercise its rights veder this subpargraph sither in person, by agent, or through a receiver.

Mortgagee in Pucezaslon. Lender shall have the right to be placed a3 mortgagee in possession or to have %
receiver appointed tu tvle nossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate tii-. Prop:;? precedm(ﬁ oreclosure or sale, and to collect the Rents from the mglghﬂy
and apply the proceeds, Ove above the cost of the receivership, against the Indebtedness. e
morigagee in ion or riceiver may serve without bond if permitted by law. Lender's right to the
appointment of 8 receiver -cuail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amonnt, Fmployment by Lender shall not disqualify a person from serving as a
recaiver,

Judiclal Foreclosure, Lender may obiain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by spniicable law, Lender may obtain a judgment for any deficiency
remaininngcxyn the Indebtedness gge 1o Lendgr ;f?ar #uplication of all amou):lts received from the exercise of the
rights provided in this section.

Other Romedles. Lender shall have all other rights an remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitted by appiicstie law, Grantor hereby waives any and all right to
have the property led. In exercising its rights and remsuios, Leader shall be free to sell all or any part

of the Property logether or acpmg, in oue sale or by separaie rul°a. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of e timz.and place of any public sale of the

Personal Property or of the time afier which any private sale or othe’ int:pded disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at lcost len ( 10)55:)'3 before the time of

the sale or disposition.

Walver; Election of Remedlies. A waiver by any party of a breach of & piovision of this Mortgage shall not a

constitule a waiver of or prel’udsce the party’s rights othenvise to demand strict cornpliance with that provision X

or any other provision. Election by Lender to mrsuc any reme:‘!g shall not exciuan fpursm‘t of any other e
itures or take action to pe g

remedy, and an election 10 make ex n orm &n obligativu of Crantor under this .
Mggguge afler failure of Graplor to perform shall not affect Lender's right to declare & d:faul: and exercise iis -
remedies under this Mortgage.

Attornoys’ Fees; enses. If Lender institutes any suil or sction to enforce any ©of tie terms of this  Mb
Mortgage, Lender be eatitled to recover such sum as the court may adjudge reasonahie a; allorneys’
fees at trial and on any ngpeal Whether or not any court action is involved, all reasonable expenscs ‘nzurred
by Lender that in Lender's opinion are neces: at apy time for the protection of its inteisst or the
eaforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until d at the rate provided for in the Note, Ex covered by this
angragh include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal e:éfenses whether or not there is & lawsuit, including attorneys’ fees for bankmgtcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaiming title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the exienl permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Aoy notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali

be effective when actually delivered, or when deposited with 2 nalio f recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Frepaic{, directed to the addresses shown near the beginning of this Morigage. Any party may change its address

or notices under this Morigage by ﬂﬁbving formal written notice to the other parties, ifying that the purpose of

the notice is to change the party’s

d
ress. All copies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shail be sent to Lender's address, as shown pear the bcginui::% of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at al dress.

| times of Grantor's current
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MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:
Amendmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and
mment sﬁi ih‘; paf:}:% A ut?ﬂ the matters set .tt'«iannh mdth;s l:‘ogga e. No altzration of orhmdmenl to this

age effective unless given in writing and si party or parties sou cherged or
houn§ gy the alteration or nmendmagnt. ¢ ot g

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
{ilinols. This Mortgage shal! be governed by and construad in accordance with the laws of the State of

Niinols.

Capilon Headings, Caption headings in this Morgage are for convenionce purposes only and are ot to be
used o interpret or deﬁnop:he proviaio%ts of this Mortgage. d

Marger. Ther: chall be no merger of the interest or estate created by this Mortgage with any other interest or
estate i the Pivperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Leade.

Multiple Partles. ~I' obligations of Grantor under this Mortgage shall be joint and several, and ali references
to Grantor shall me:s ach and cvery Grantor. This means that cach of the persons eigning below is
responsible for all obhgeaons in this Morigage,

Severabliity. If a courl of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforcesble as to any permcz or circumstacce, such finding shall not render that provision invalid of
unenforcesble as to any othe: persons or circumstances. If feasible, any such offendlpfg rovision shall be
deomed to be modified to be with's the limits of enforceability or validity; however, i dge offending provision
cannot be so modified, it shall be sinzxen and all other provisions of this'Mortguge in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject tc ihs Lmitations stated in this Morigage on transfer of Grantor's interest,
this Mor.tgu%e stiall be binding upon and invre 1o the benefit of the parties, their successors and mgm If
owneml;{» of the becomes vested in a persoa other than Grantor, Lender, without notice to Grantor
may deal with Orantor's successors with referricc to this Morigage and the Indebtedness by wa of
fo or extension without releasing Grantor from.the obligations of this Mortgage or lLiability under the
Indebtedness,

Time I8 of the Easence. Time ia of the essence in the pertormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hembhrd_vm and waives all rights and benefits of the
homestead sxemption taws of the State of Illinois as to all Indetitzunss secured by this Mortgage,

Waivers and Consents. Lender shall not be deemed to bave waiver. any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed 5 Lendes. No deluy or omussion on the
part of Lender in exercising any right shall te as 8 waiver of such righ or any othér right. A waiver by
any party of a provigion of this Mortgege shall not constitute a waiver of of lgmadme the *8 right otherwise
to demand strict compliance with that provision or aey other provision, N Grior weiver by Leuder, nor any
course of dealing betwoe: Lendor and Grantor, shall constitute a waiver of iny rf Lender's ntglgts or aay of
Grantor's obligations as 10 any future transactions. Whenever consent by Lender 15 cequired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuiig onsent (o subsequent
instances where such consent is required.

+~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOT(7GAGE, AND EACH

f:'ismmon AGREES TG TS TERMS.

X /f‘il/] Mw

SALVATORE LAZZARA (' &f

X :7?3% /K %%Aﬂfé/l_

FARA ROSE LAZZARA' ’
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This Mortgage prepared by: DIANE ZIMON
§250 N. Harlem Ave
Chicago, IL. 60658

1s
e
=

s

INDIVIDUAL ACKNOWLEDGMENT
sareor_ [LLINGIS )
/A} ) s
o
COUNTY OF (_/66/!_ y

On this day before me, the undersigned Notary Public, perscnally appeared SALVATORE LAZZARA and FARA
ROSE LAZZARA, 10 mo known to_bs die individusls described in and who oxecuted the Mortgage, and
acknowledged that they signed the Mortgsge a2 their free and voluntary act and deed, for tbe uses and purposes
therein mentioned.

Given u%/mm __2_ £l__mny of /41/(6 uSr  w?s,
oot gy

§  wam ‘

Notary Public In and for the State of ] Mm $
q: My Commissitn ::.Yf“m 12/2/98 |

M, commission expires ‘m{m

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.19a {¢) 1995 CFI ProServicey, In:.. All rights raserved.
[IL-G03 E3.19 LAZZARA.LN R1.OVL)
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