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This Assignment of Fohts : B CHAVERIAT/SOUTHWEST FINANCIAL BANK \
9 ESTERN AVENUE

901 55UTH WE.

CHICA!O, ILLINOIS 60643

ASSIGNMENT( OF RENTS

v #1084
THIS ASSIGNMENT OF RENTS iS DATED JUNE 16, 1995, Leiwoen SOUTHWEST FINANCIAL BARK AND!
TRUST COMPANY, whose address is 9901 SOUTH WESTERN AVZNUE, CHICAGO, IL 60643 (referred o
below as "Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUCT COMPANY, whase address ls 9901 S.
WESTERN AVENUE, CHICAGO, IL 60643 (referred to below as "Lender”). )
ASSIGNMENT, For valuable consideration, Grantor assigns and conveys to |.ender all of Grantor's right, tme,

and interest in and to the Rents from the following described Property localed In COOK County, State of
Hlincia:

LOT 8 (EXCEPT THE NORTH 10 FEET THEREOF) AND ALL OF LOTS 9 AWF 10 IN BLOCK 7 IN
FREDERICK M. BARTLETT'S STEWART AVENUE SUBDIVISION OF THE NORTH 26 ACRES OF THE
WEST %/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANCE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

The Real Property or its address is commonly known as 8001 SOUTH-PRINCETON, CHICAGQ, IL 60617. The
Real Property tax identification number is 20-33-210-001~0000.

DEFINITIONS. The folfowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in iawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebledness. The words "Existing Indebledness” mean an existing obligation which may be
secured by this Assignment to SOUTH SHORE BANK described as: A MORTGAGE LOAN DATED
NOVEMBER 24, 1992 IN THE AMOUNT OF $200,000,00. The existing obiigation has a current principal
balance of approximately $191,499,77 and Is in the original principal amount of $200,000.00.
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Event ot Defautt. The words "Event of Defaull® mean and include without mitation any of the Events ¢
Defauit st forth below in the gection tiled "Events of Defauft."

Grantor. The word *Grantor" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, Trustee
under that certain Trust Agreement dated October 21, 1993 and known as 1 368,

;.nagder. The word "Lender” means SOUTHWEST FINANGIAL BANK ANO TRUST COMPANY, g 8uccessors
assigng,

Note. The worg “Note” means the promissory nota or Credit agreement dated June 16, 1965, in the original
Principal wacum of $85,00000 from Grantor to Lender, together with all renewals of, extensions of,

The intersst rate or the Note ig & varlable imerest rate based upon an index. The index currently is 9.000%
per annum, The inte'act ratg 1o be applied to the unpaid principg} balance of thig Assiznment shaj be at 5
fate of 1,000 Parcentage wCink(s) over the index, subject however 1o the roﬂowing minimum ang maximum

ngeﬂy. The word "Pro, " means thy reat operty, and alt im fovements thereon, describeqd above in
the “Assignment® section, perty or P

Reat Property, The words "Real Property” rigan the property, interests and i hte described above in e
'Propeﬂypg%mon" gection, perty property, g

d Documents, The words "Related Docuie, iS" mean and inglude without limitation, gif promissory
SESis Sot oEe SLE o G, et R

ges, 0! trust, and aij er Instruments, ‘acea enis and documents, w er now or er
extatﬁ!a » 8Xecuted in connection with the indebtedness,

Aents. The word “Hents* means all rents, revenues, incoms, 188123, profits and proceeds from the Property,
whether due naw or later, including without imitation all Reng. frory all Jeases gescribed on any exhibit
aftached 1o thig Assignment,

DOCUMENTS. THis ASSIGNMENT | GIVEN AND ACCEPTED ON THE FOLiowen s TIRMS:;

PAYMENT AND PERFOHMANCE, Except as Otherwise provided in this Agsi nment, Grarie: shal to Lender
all m‘e’écured by thig Assignmentegts they become lc’i’rure, and shaf) strfcu? perform alt oy '?:: qntorquob}igaﬂons
undar this Assignment, Unlesg and yniy Lender exercises 118 right to collect he Rents as Provided below and so
la%g as thera Js np default under this Assignment, Grantor May remain in possession and control of

nd ¢
not

GRANTOR'S REPRESENTATIO D WAR £S Wiy R TO . to ¢
Rents, Grantor represents ang wﬁaﬁg to Lend%?!tmg:s T RESPECT 70 1 RENTS. Wit respect 1o the

hip. Grantor ig entitled to fecelve the Rents free and clear of alt rights, loans, liens, encumbrances,
and clalm‘g except as disclosed 1o and accepted by Lender in writing, o

Right to Assign, Grantor has the fulf right, e, and auth 10 entar intg thig Assignment ang to assign
ang Convay thg Rents tg Lender, oM, pow ority ¢ 7

No Prior Aasi nment. Grantor has not previoy assigned or cony ed the Rents to an other person by an
Instrument nmg in force, P sty g it Y per Y any

No Fiither Tranafter, Grantor will not sell, agsign, encumber, or atherwise dispose of any of Grantor's ri hs
In the Rents except as riovided in this Agregr%segt. Y g

LENDER'S BIGHT To COLLECT RENTS. Lender ghail have the right at any time, and even though no defaul
shall have oCcurred under thig A mert, ta col receive the Rans, For this rpose, Lender is hereb
given and grantad the toliowing 8, powers and'gmut b : o Y

Notice to Tenants, Londer mp send notices to an &nd ail ten of the Property advigj them of this
Agsignment ang directing all Hen¥s to be paid directiy EJ Lender or Qémrt;ger's agent, g

T
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on a

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o
{ggogg p%?wssession of the Property: collect the Rents and remove any tenant or tenants or other pereons froii:

Malintain the Property. Lender may enter upan the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, Including thelr equipment, and of all
continuing costs and expenses of maintain!n% the Property In proper repalr and congition, and also to pay all
:g;eg,msafgyssments and water utilities, and the premiums on fire and other insurance effected by Lender on

Comruanoe with Laws. Lender may do any and ail things t0 execute and comply with the laws of the State of
|llfiiréc(3:t ? gntg ealgfoall rtt;ther laws, rules, orders, ordinances and requirements of all other governmental agencies
affectin perty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on suc. conditions as Lender may deem appropriate.

Employ Agen’s. Lender may engage such agent or agents as Lender may deem appropriate, elither in
L;%:?Je{s n%?ne or'n Grantor’synamg, o rent andgmanage !?le Property, inciuding the ccllect?ron and application
Of Henis.

Other Acts. Lender 2y do all such other th{nPs and acts with respect 1o the Property as Lender may deemn
aPpropna!e and may act ezclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have perfornes one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs an expenses incurred by Lender in connection with the Propesry ghall be for
Grantor's account and Lender may pay su=¢’ costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all-Rants received by it. however, any such Rents recelved by Lender
which are not applied to such costs and exper se. shall be agpl ed to the Indebtedness, All expenditures made by
Lender under this Assignment and not reimburccd fremn the Rents shall become a part of the Indebtedness
secptérr%dn by tl;itg‘ g.alagignment. and shall be payible 20 demand, with interest at the Note rate from date of
ex ure unti ,

FULL PERFORMANCE. |i Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmeri.the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiz Aszignment and suitable statements of termination of
any financing statement on file evidencing Lender's secuitv nterest in the Rents and the Propernty, Any
termination fee required by faw shall be paid by Grantor, i peritied by applicable law. If, however, payment is
made by Grantor, whether voluntarily or ctherwise, or by guaranto -or by any third party, on the Indebledness and
thereafter Lender s forced to remit the amount of that payment (a? tw Grantor's trustea In bankruptcy or to any
similar person under any federal or state bankruptcy law or faw for the satief of debtors, (D) by reason of any
judgment, decree or order of any court or administrative body having juriediction over Lender or ‘any of Lender's
property, or (¢) by feason of any settlement or comprise of any claim made vy Lender with any claimant {including
without fimitauon Grantor), the Indebledness shall be considered unpaid fo, the purpose of enforcement of this 3o
Assignment ana this Asslanment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or Gther instrument or agreement evidencinﬂ oy .
the indebtedness and the Property will continue to secure the amaount repaid or recuversd 1o the same extent as if & J;
that amount never had been originally recelved by Lender, and Grantor shall be bourd b'r any judgment, decree, ¢
orcer, sattlement or compromise relating to the indebtedness or to this Assignment, o

ot
EXPENDITURES BY LENDER. If Grantor falls 10 compy with any provigion of this Asciprment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any acuton or proc n% 8 ¢,
commenced that would materially affect Lender's interests in the Praperty, Lender on Grantur's hehalt may, but I3
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends fnsg (v
doing will bear interest at the rate charged under the Note from the date Incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 10 the
valance of the Note and he apportioned among and be payable with any installment payments to become dua
during either bé? the term of anK applicable insurance palicy or (if) the remaining term of the Note, & (c} be
treated as a balioon payment which will be due and dpa able at the Note's maturity. This Assianent also will
secure payment of these amounts. The rights provided for In this paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ agll not be construed as curing the defauilt o as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {("Event of Defauit”)
under this Assignment:

Default on Indebfedness. Failure of Grantor to make any payment when due on the indebtedness.

Compllance Defaull. Fallure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related uments. If such a failure is curable and if Grantor has not
been given a notice of a breach of the same pravision of this Assignment within the preceding twelva (12)
months, It mag( be cured (and no Event of Default will have occurred) It Grantor, after Lender sends written
notice deman ing cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires
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more than fitteen (15} days, immexiately initiates steps sufficient 1o cure the fallure and therealter continues
grngc‘fg:‘wp!e!es all reasonable and necessary steps sufficient to produce compilance as soon as reasonably

Default in Favor of Third Parties, Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may mater': ly affect agg of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective ligations under this Assignment or any of the Related Docurnents.

Falsa Statements. Any warranty, representation or staterment made or furnished to Lender by or on behall of
Grantor under this Asslqnment, the Note or the Related Documents is false or migleading in any miaterial
respect, either now cr at the time made of furnished.

Other Defaults. Faiture of Grantor 1o comply with any term, obligation, covenant, or condition contalned In any
other agreement betwean Grantor and Lender,

Insolvency. .The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver forany part of Grantor'yaroperty, any assignment for the tenefit of creditors, any of craditor

gorktt:m. or the-commencement of any procesding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Foiinre, ete. Commencement of foreclosure or forfeiture proceedings, whether by fudicial
proceeding, self-i1ely. vapossession of any other method, by any creditor of Grantor or by any governmenta!
agency against any of 2 Property. However, this subsection shali not a?pt in the event of a good faith
disputa by Grantor as ta ¥ validify or reasonableness of the claim which is the basls of the foreciosure or
forefeiture proceeding, provirdsd that Grantor glves Lender written notice of such claim and furnighes reserves
O a surety bond for the ciwm s2istactory to Lander.

Evants Affecting Guarsntor, Anv of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies 4 hecomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtecness. Lender, at its option, trg?r but shall not be required to, permit the
Guarantor's estate 10 assume uncu: wationally the obligations arising under the guaranty in a manner
satiefactory to Lender, and, in doing 50, curs the Event of efault.

Adverse Change. A materlal adverse chang accurs in Grantor's financial condition, or Lender belleves the
prospect of paf'n?ent or performance of the Indzbteriness i impaired.
!nsecurity. Lender reasonably deems iteelf insec ire,

Exisling indebtedneas. A default shall occur under any Existing indebtedness or under any instrument on the
Property securlng any Exlsting Indebtedness, or comriercement of any sult or other action to foreclose any
existing ilen on tha Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Event of Default and at any time thereafter,
Lender may exerclse any one or more of the tollowing rights a2 remedies, in addition to any other rights or
remedies pravided by law:

Accelerate Indebledness. Lender shall have the rigint at its opticri ithout notice to Grantor to declare the
g&gﬁelgngéggnms immediately due and payable, including any prepaviment penaity which Grantor would be

Colisct Rents. Lender shall have the right, without notice tg Grantor, to iake bossession of the Property and
collect the Rents, includin? amounts past due and unpaid, and apply the et proceeds, over afd above
Lender's costs, against the Indebtedness. (n furtherance of thie right, Lender shyall Sove aif e nghts provided
for in the Lender's Right to Collect Section, above. If the Rents afe coflectid b y Lender, then Grantor
irrevocably designates Lender as Granior's attorney-in-fact to endorse Inctrumisitts raceived in payment
thereof in'the name of Grantor and to negotiate the same and collect the proceeds, Pavtnents by tenants or
other users to Lender in response to Lender's demand shall saﬂesgr the obligations for wi'ch the payments are
made, whether or not any proper grounds for the damand existed. Lender may exerclse in ights under this
subparagraph elther in person, by agent, or through a recelver,

Morigagee In Posseaslon. Lender shail have the right to be Blaced as mortgagee in possession or to have a

115 Propaty. 10 Cporia e Pram onearan 2y Par of the Propery, wit Ol Thes Borte ham e reaeye
0 operatg the eceding foreclosure or , &nd to co e Ren {

apply the proceeds, over mft‘g abave the cost of the recelvership, against the indeb:ednass.op%g

morigagee in session or recelver may serve without bond 'f permitted by law, Lendes's right 1o the

mment of a yecefver shall exist whether or not the apparent value of the Property exceeds the

l[gc gﬁ:&dness by a substantial amount. Employment by Lender shail not disquality a person from serving as a

% Remedles. Lender shall have a!l gther rights and remedies providad in this Assignment or the Note or

Waiver, Electlon of Remedies, A waiver by any m of & breach of a provision of this Assignment shall not
constitute a walver of or prejudice the earg 8 rights otherwise to demand strict comFNance with that provision
or any other provision. Election by Cender to pursueé any remedy shall not exclude pursuit of an other
remedy, and an election to_make expenditures or take action o perform an obligation of Grantor wnder this

et
Assignment after faliure of Grantor to orm shall not affect Lender’s right to declare a default and exercise
its regmedles under this Agsignment. pert g

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover Sach sum s the on may adjudge reasonanie o attorneys'
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses coverad by this
Paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys'
ees and Lender's fegal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankrupicy
proceediggs {including efforts to modify or vacate anr automatic stay or injunct:ong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable iaw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIDNS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignmeant shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or Lound by the alteration or amendment.

Applicable Law.~ This Assignment has been delivered 1o Lender and accepled by Lender In the State of
Minols. This Assiuiment shall be governed by and conatrued in accordance with the laws of the State of
Hinois.

No Modification. Grantur £hiall not enter into any agreement with the holder of an¥| mortgage, deed of trust, or
other security agreement v hich has pricrity over this Assignment by which that agreement is modified,
amended, exiended, or renswed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances uncenany such security agreement without the prior written consent of Lender.

Severability. {f a court of comzetent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or citsumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the lirits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be strickan zno 3! other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limiziions stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon und nure to the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vesied ‘n a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with-refarence to this Assipnment and the Indebledness by
way of forbearance or extension without releasing Graate, from the obligations of this Assignment or liability
under the Indebtedness.

Time (8 of the Essence. Time is of the essence in the perfoimunce of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases e:wi waives all riﬁhts and benefits of the
homestead exemption laws of the State of llinols as to all (ndebtedyess secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF Tr'& PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY-4MD ALL RIGHTS OF REDEMPTIONS
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE )N BEHALF OF GRANTOR ANDZR
ON BEHALF ‘OF EACH AND EVERY PERSON,_ EXCEPT JUDGMENT CREDITORS OF GRANTORZ:
ﬂcqumm? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS'h
ssignment. -
o

Walvers and Consents. Lender shall not be deemed to have waived any rights urda; this Assignment (or -
under the Related Documents) unless such waiver is in writing and signed by Lender. .ic delay or omission ‘&
on the part of Lender in exercising any right shall operate as a waiver of such right o/ any olher right. A W
waiver by any party of a provision of this Assignment shall not constitute a waiver of or reludice the 's Lv
right otherwise to demand strict compliance with that provision or any other provision. ' No rior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver or any of Lenders
rights or any of Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required

in this Assignment, the granting of such consent by Lender in any instance shall not constituta continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {(and Grantor
thereby warrants that it possesses full power and authority io execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the of Grantor personally 1o pay the Note or any interest that may accrug thereon, Or any other
Indebtedness under this Assignment, or {o perform any covenant either express or implied contained in this
Assignment, all such liability, It any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and itS successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by ‘action to enforce the personal liability of any
guarantor.
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SOUTHWEST FINANCIAL BANK AND TRUST COMPANY ACXNOWLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY I'S DULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY

~AUTHORIZED SIGNER

CORPORATE ACKNOWLEDGMENT

STATEQF __ LiunorS () )

) as
county or_ (por_ o )

On this lha‘ day of jlimg; 194 €S, before me, the undersigned Notary Public, personally
appeared _JosePw . MapszaLex, , AUTHORIZED S$IGNER of SOUTHWEST FINANCIAL BANK

AND TRUST COMPANY, and known to me to be an authorized agent of the corporation that executed the
Assignment of Rents and acknowledged the Assignment'to be the free and voluntary act and deed of the
corporation, by authorlty of its Bylaws or by resolution of its boa:d of directors, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to e«ecute this Assignment and in fact executed the

Assig on behalf of the corporation.
By ' Residing &t G970/ S.LUEs EQQ
NOTARY PULLIC, s ATE OF ILLIND'S
LASER PRO, Reg. U.S. Pat, & TM. Off,, Ver, 3.20 (¢} 1995 CFi ProServices, inc. Ali rights rw,.ved.

Notary Public in and for the Siate of 'Iu..u\)o 1S j CEFICiaL SEAL
j.‘fr ST A S S T S T TR
{IL-G14 TTTVAUGH.LN;j

PATRICIA M, LAKE
My commlasion expires (oJ 3 / 4@ é




