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MORTGAGE

THIS MORTGAGE (''Security Instrument’’) is given on ,
.33, . The mongagei is .. ALDD, AVELAR AND. SUSAN AVELAR, HUSEAND AND WIFE .. ...

, which is organized and existing
, and whose address is

Borrower owes Lender the principal suin of N
“Dollurs (U.S. §..2,000.00 ). This debt is evidenced by Borrower's note

dated the same date a5 this Security Instrument ;"No@e‘a which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ... QGLOBER. %25, 2000 . This Security Instrument
secures to Lender: (a) the repayment of the debt cvr’enced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, «vith interest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (c) the performance of Boirower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgase, grant and convey to Lender the following described prop-

erty located in ...... 014 ST UT PP e County, Hllinois:
10T 32 IN BLOCK 8 IN FOURTH ADDITION TO GRAND AVFAVE HIGHLANDS
BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARIFR AND THE \60

NORHTWEST QUARTER OF SECTION 29, TOWNSHIP 40 NORIH, RANCE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THi PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TIZLE OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 14 78 096, IN COfa

COUNTY, ILLINOIS
PN#12-29~322-015

MELROSE-PADY

TA2%v0LSE

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all 2asements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the '‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coimbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—Fannie Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 90 (page / of 6 poges)

Progucl 44713 1981 SAF Syatams & Forms, Ing.
Chicago, 1L * 1-800-323-3000
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Al insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipns
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shalf be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secused by this Secunty Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to
settle a claim, then Lender tay collect the insurar-2 proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether ot not then due. The 30-day period will begin when the notice
is given,
’ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend

or postpone the 20 fate of the monthly payments referred to in paragraphs | and Z or change the amount of the payments.
1f under paragraph 2% the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Popsrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Occupancy, rrise-vation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shaii occray, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall cominue to occtipy the Property as Borrower's principal residence
for at least one year after the daie of necupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteiuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, cilow.the Property 1o deteriorale. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proce ding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or Lender's
security interest, Borcower may cure such a defsu!s and reinstate, as provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lewyp<s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment cf the-tian created by this Secusity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the Joan
cvidenced by the Note, including, but not limited 10, representausns concerning Borrower’s occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leasehold, Bor:ovrer shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leasehold and the fe~ tiile shall not merge uniess Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. [If Borrower falis o perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to ¢nforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Brirswer secured by U.is
Security [nstrument., Unless Borrower and Lender agree to other terms of payment, these amounts shzds bear interest from
the date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender to Srrrower reguesting
payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the oar secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shal! pay the premiums

pfequired to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially
tequivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mosigage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month
“Ta sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
= lapsed or ceased to be in effect. Lender will accept, use and retain these payments 8s a luss reserve in lien of montgage
|nyinsurance. Loss reserve payments may no Jonger be required, at the cption of Lender, if mortgage insurance coverage {in
¢ the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form X4 W0 (page 3 of 6 pagess
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*'Funds'’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (e) yearly mortgage insurance premiums, if any: and {f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called "*Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA'"), unless
another law that applies to the Funds sets a lesser amount. If se, Lender may, at any time, collect and hold Funds in an
amouni not to c4cesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of axpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be-held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Léador is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lengerpay not charge Borrower for holding and applying the Furds, annually analyzing the escrow
account, or verifying the Escrow Fems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may sequire Borrower 1o pay a one-time charge for an independent real estate
tax reporting service used by Lender in punnection with this loan, unless applicable faw provides otherwise, Unless an agreement
is made or applicable law requires inmercstac be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agrée i writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fuids are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts pe rmitted to be held by applicable law, Lender shall account lo Borrower
for the excess Funds in accordance with the requirements 1 applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (o make apabz deficiency. Borrower shall make up the deficiency in
no more than tweive monthly payments, at Lender’s sole discrelinz,

Upon payment in full of all sums secured by this Security inst:ument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquireor/sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tinic of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisz, &!! payments received by Lender under
paragraphs } and 2 shall be applied: first, to any prepaymeni charges due under the Nutc: second, 1o amaounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasehold payments o ground rents, if any. Borrower
shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manne’, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all noticés uf 2amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lerder receipts evidencing
the payments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument ualeis Jorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Praperty is subject to a Jien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Botrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘“‘extended coverage’™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender
may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 90 (pege 2 of 6 puges)
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