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If box is checkad, this mortgage secures future advances.

THIS MORTGAGE is made this _ +3TH day of ___OCTOBER , 1995 between the Morigagor,
‘PATRICK A MARTEL AND ROSEMA'cY M’\RTEL HUSBAND AND WIFE, EACH AS TO AN

UNDIVIDED 1/2 INTEREST o
(herein "Borrower"), and Mortgagee HOUSEHOLD BANK, F.S.B. /0
whose address is 590 SOUTH ROSELLE RD, --‘;CHAUMBURG, IL 60133

(herein "lender"),

The following paragraph preceded by a checked box is applicable.

WHEREAS, the Borrower is indebied to Lender (or, il Sorrower is a land trust, the beneficiary of the land trust
is tedebied to Lender) in the principal sum of b . evidenced by the Loan Agreement
dated and any extensions or renewals thwm (including those pursuant io any Renegotiable
Rate Agreement) (herein "Note"), providing for monthly installments of iincipal and interest, including any adjustments
to the amount of payments or the cortract rate if that rate is variable, with the ba.ance of the indebtedness, if not ‘sooner*
pajd due and payable on

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a Jand «rv7«__the beneficiary of the land trust
is indebted to Lender) in the principal sum of $15,000.00 , or 50 tauc-thereof as may be advanced
pursuant to the Revolving Loan Agreement date¢g_OCTOBER 13, 1355 and extensions and renewals thereof

(herein "Note”), providing for monthly instaliments, and interest at the rate and under the te'ms 'pecified in the Note,
including any adjustments in the interest tate if that raie is variable, and providing for a credit limit/ste.ed in the principal
sum above and an initial advance of ~ $15.000.00 :

bt Pk 38 S A N

TO SECURE 1o Lender the repayment of (1) the indebiedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage:
and (4) the performance of covenants and agreemenis of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOK State of [Mlinois:
which has the address of 1125 CHARLENE LANE, SCHAUMBURCG
(Street) (C
Winois 60154 (herein "Property Address"); EMWW'@WWW
Zip Code) VPRESS

CONTINUED ON ATTACHED EXHIBIT A

MDA o

10-01-95 Mongage HB IL




NED

~ UNOFFICIAL COPY  piy

TOGETHER with all the improvements now or hereafter erected on the propeny, and all easements, rights, appurienances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morgage; and 2l of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hercinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right tc mortgage, grant and convey
the Property. and that the property is unencumbered, except for encumbrances of record. Borrower covenams that Bormower
warrants and wiil deferd generally the title to the Property against ait claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant'and agree as follows: :

1. Payment of Principal and Interest at Varisbie Rates. This mortgage secures all payments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amounts may be subject (o change as provided in the Note. Barrowers
shall promptly pay when due ali amounts required by the Note. -

2. Funds for Taxes and Insurance. Subject to applicable iaw or waiver by Lender, Borrower shall pay 10 Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note i> pad in full, a sum (herein "Funds") vqual
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, pius one-iwelfth of yearly premium
installments for haz2¢d insurance, plus one-twelfth of yeariy premium installments for morigage insurance, if any, all as reasonably
estimated initially and am time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof. Borrower
shall not be obligated (0 sniake such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of
a prior mortgage or deed ur trust if such holder is an institutional lender. ' ,

_1f Borrower pays Funds w lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or staic ~gercy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, asscssments,insurance jre.niums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or veriiying-aid compiling said assessments and bills, unless Lender pays Borrower interest on the funds
and applicable law permits Lender to mike sich a charge. Burrower and Lender may agree in writing at the time: of executicn of
this Mortgage that intcrest on the Funds shut be naid 10 Borrower, and uniess such agreement is made or applicable law requires
such interest to be paid, Lender shail not be reuired to pay Borrower any interest or carnings on the Funds. Lender shall give 0
Borrower, without charge, an annual accounting of Gie Funds showing credits and debits to the Funds and the purpose for which
each debir to the Funds was made. The Funds are picused as additional security for the sums secured by this Morigage.

If the arnount of the Funds held by Lender, together w)%1 the future monihly installments of Funds payable prior to the due datcs
of taxes, assessments, insurance premiums and ground rants.<hall exceed the amoun: required 10 pay said taxes, assessments,
insurance premiums and ground rents as they fall due, sucn excess shall be, a1 Borrower's option, either promplly repaid 1o
Borrower or credited 10 Borrower on monthly installments ot Fanis. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, asscssments, insurance premicms and grovid rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments aswinder may require.

Upon payment in fulf of all sums secured by this Morigage, Lender shail promptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Propenty is sold or the Property is otherwis*acquired by Lender, Lender shall apply, uo later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage. -

3. Application of Payments. All payments received by Lender under the Note and paagraphs ! and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under naragraph 2 hireof, then to imierest, and then o the
principa.

4. Pricr Mortgages end Deed of Trust; Charges; Liens. Borrower shali perform all ‘o) sorrower’s obligations under any

- mortgage, deed of trust or other security agreement with a lien which has oriority over this laorigage, including Borrower's

. covenants to make payments when due. Borrower shail pay or cause to be paici all taxes. assessments 37 other charges, fines and
impositions attributable to the Property which may attain a priority over this Morgage, and Jeasehold payments or ground rents, if
any.

5. Hazard Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the Froperty insured against

loss by fire, hazards included within the term “extended coverage,” and sucli other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender; provided, that such
approvai shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabie to Tender
end shali include a standard mortgage clause ir favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreemeni with 2 liea which kas
priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if oot
made promptly by Borcower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dale notice is mailed
by Lender to Borrower that the insurance carrier offess to settle a claim for insurance benefits, Lender is authorized to collect aad
anply the insurance proceeds at Lender’s option eithur to restoration or repair of the Property or 0 the sums secured by this
Mortgage. o

S | L -

b4

95704326 -

'h




UNOFFICIAL COPY uge 3t 3

« 4.6, Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower ﬂha?l
kccp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
;mmp!y with the pruvisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a

;planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
5ovemmg the condominium or planned unit development, the by-laws and regulations of the condominiutn or planned unit
“Jevelopment, and constituent documents.
ji- 7. Protection of Lender's Security, If Borrower fails lo perform the covenants and agreements contained in this Mortgage, or if -
gny action or proceeding is commenced which materially affects Lerder's interest in the Property, then Lender, ai Lender’s option,
upon nolice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be pavable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Leider may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borruwer notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. Tis proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking oftne Property, or pant thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender, subject 12" tvs 1erms of any mongage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearsiice By Lender Not a Waiver, Exiension of the time for payment or modification of
amortizatior of the sums secured by this Moozage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the origina barrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings agains! such successor or-refuze 1o extend time for paynient or otherwise modify amortization of the sums
secured by his Mortgage by reason of any demanc-rizde by the original Borrower and Borrower's successors in inferest. Any
forbearance by Lender in exercising any right or remedy-ireieunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Ascigns Bound; Jolnt and Several Lisbility; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective su.cessors and assigns of Lender and Borrower, subjeci to the
provisions of paragraph 16 hereof. All covenants and agreements «f Dorrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morgage only to morigage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (c} agrees that Lender and any other Borrower boicunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mongage o: the Mote, without that Borrower’s consent and
without releasing that Borrower or modifying this Morigage as to that Borrower's intcract ‘'n the Property.

12, Notice. Except for any notice required under applicable law to be given in ano’iier-manner, (2) any nolice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by ¢ rtiried mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lendes as provided herein, and (b) any
notice to Lender shall be given by cenified mail to Lender's address stated herein or to such other a’idress as Lender may designate
by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be decinec o have been given to (£
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and focal faws applicable to this Mongage shall be the laws of the jurisdiction in ‘I
which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this Mongage or the Note conflicts with applicable lew, such conflict shall not affect other "
provisions af this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, "costs,” "expenses,” and "attorneys’ fees” include all
sums to the extent not prehibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordatior hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lendet’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of ary rights, claims ot defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interes therein., excluding (a)
the creation of a lien or encumbrance subordinate to this Morgage, (b) a transfer by devise, descent, or by operalion of law
upon the death of a joint tenant, () the grant of any leasehold interest of three years or less not containing an optien 0
purchase, (d) the creation of a purchase money security ipterest for household appliances, (e) a (ransfer 10 a relative resulting
from the death of the Borrower, {{) a transfer where the spouse or children become an owner of the property, (g) a transier
resulting from a decree of dissolution of marriage, jegal scparation agreement, or from an incidental property seitlement
agreement, by which the spouse of the Borrower becomes an owner ef the properiy, (h) A transfer into an intes vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender 1o evaluate the wransferee as if a new loan were being nade 10 the
transferee. Borrower will continue 10 be obligated under the Note and this Morigage unless Lender releases Borrower in
writing.

if Lender dces nziagree (o such sale or transfer, Lender may declare all of the sums secured by this Morngage to be
immediately due and pavable. If Lender exercises such option to accelerare, Lender shall mail Borrower notice of acceleration in
accordance with paragranii L2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withiii which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the
expiration of such period, iender may, without further notice or demand on Borrower, invoke any temedies permitted by
paragraph 17 hercof.

NON-UNIFORM COVENANTS. Porrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies, Except as nrovided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, .icluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice 2o Rorrower as pruvided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brearh, (3) _a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; wr.J (4) that failure t= cure such breach on or before the date soecified in
the notice may result in acceleration of the sums securod oy this Mortgage, foreclosure by judicisl proceeding, and sale of
the Property. The notice shal! further inform Borrower of the right to refnstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tv acceleration and
foreclosure. If the breach is not cured on or before the duwe specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immegio‘elv dve and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be eatiiled to collect in such proceeding ail expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees ary rost of documentary evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of tue sums secured by this Mortgage due ©
Borrower's breach, Borrower shall have the right to have any proceedings pesva by Lender to euforce this Mortgage
discontinued ar any time prior 10 entry of a judgment enforcing this Mongage; ift (2) Zerrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Besyower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasoncbie expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enfricing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d} Rarrovr takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Zropeity and Borrower's
obligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and &vve by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hag occtured.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lepder
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereef, in abandonment of the

(Page 4 of 5)

¥¢ Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 10 enter upon, take possession of and manage the Property and to collect the rents of the Propeny including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Propery
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atiorneys’
fees, and then {0 the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or Federal

A
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

| QM, Nostd

- Borrower
@W(w% 227 ettt

- Barrower
STATE OF ILLINQIS, KM/C' County ss:

L W niFERE 72 Dagecredz ., aNotary Public in and for said county and state, do hereby certify that
. Sl elTE
personally known 15 to be the same person(s) whose name(s) __ ARe—~ subscribed to the foregoing instrument,
appeared before me thi< day in person, and acknowledged that __ T he ¥ signed and delivered the said instrument as
THELR free voluntary act, for the uses and purposes therein set forth,

Given under my hand and »fficial sea), this & dayof _IpBeR. L 194%

My Commission expires: (_'p/ 7 /?5’" __\2%{(&?4_% 7. rﬁﬁ:‘é—.&ﬁ)__

Netary Public

This instrument was prepared by:

“OFFICIAL SEAL" o _
WINIFRED T. BREWER ._S_trgu:_(lmm%( aﬁ:a

NOTARY PLIBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES £/6/99

(Address)

(Space below This Line Reserved For Lende: 2a¢ Recorder)

Return 1o:

Househoia Dank, f.5.b.
Stars Centra.

577 Lamont Roas
Eimbhurst, 1L 60125
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EXHIBIT A (PAGE 1)

LOT 5 IN BLOCK 3 IN SECOND ADDITION TO HILL ‘N’ DALE
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 20 AND PART OF THE SOUTHWEST 1/4 OF SECTICN
21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TRX # 07-21-303-004

ORDER # AD0Q75948X
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