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MORTGAGE / 6/@7

THIS MORTGAGE ("Sccurily Instrament”) n given on the 27th day of September, 1995,
The mortgagor is MICHAEL P. ARCIGA AND ANGELITA A. ARCIGA |, HIS WIFE

whose address is 253 EAST BERKLEY LANE, HOFFMAN ESTATES, ILLINOIS 60195
(“Borrower™)

This Security Insttument is given 10 ACCUBANC MORTGAGE CORPORATION , A CORPORATION, which is
orgnnized and existing under (he laws of the Stale of TEXAS, @pg whose address is 12377 MERIT DRIVE, #600, P.O.

BOX 809089, DALLAS, TEXAS 75251
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDREL FORTY THOUSAND EIGHTY-TWO and
NO/100-—--Doltars (1.5, § 140,082,00). This debt is evidenced by Borrower’s hote dated the some date as this Sceurity
Instrument (*Note™), which provides for monthly payments, with the full debt if not paid earlicr, due and payable on
October 1, 2025, This Sceurity Instrument secures (o Lender: (o) the repayment ! the debt evidenced by the Note, with
interest, and all rencwals, extensions and modifications; {b) the payment of all oiher sams, with interest, advanced under
paragraph 6 1o protect the sceurity of (his Sceurity Jnstrument; and {c) the performance of Borrower's covenanis and v
agreements under this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender the following described propenty loenied in COOK Couniy, Hlinois:

LOT 9 IN BLOCK 29 IN HOFFMAN ESTATES I, BEING A SUBDIVISION CF-THAT PART LYING
SOUTH OF HIGGINS ROAD (AS THAT ROAD EXISTED IN AUGUST 30, 1926) OF Tz NORTH WERT
1/4 OF THE SOUTH WEST 14 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10 .AST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE NORTH EAST 14 OF SECTION 15, TOWNSHIP X!
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TQ THE PLAT
THERECF RECORDED MARCH 8, 1956 AS DOCUMENT NO, 18548 IN COOK COUNTY, fLLING;S,

16515708 4
[ NEDE-IS Y06 0 ,‘W
i

which has the address of 253 EAST BERKLEY LANE,
I-IOFFM/\N ESTATES,
{Stroot] ty,

Minois ﬁ()l‘)q : (“PFOP‘-"'I)’ Addrcss”);
A
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5. Occupuney, Preservation, Muintennnce and Protection of the Property; Borrower’s Lonn Application;
Leaseholds, Borrower shall oecupy, establish, and usc the Properly as Borrower's principal residence within sixty days
after the exceution of 1his Security Instrament and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year afier the date of oceupaney, unless the Seerctary delermines this requirement will eause undue
hardship Tor Borrower, or upless extenunting circumstances exist whieh are beyond Borrower's control. Borrower shall
notify Lender of any extenunting cireumstances,  Borrower shall not commil wasie or destroy, damage or substantially
change the Property or allow the Properly o deteriorate, reasonable wear and tear excepied.  Lender may inspect the
Properly if the Property is vacant or abandoned or the loan s in defuul, Lender may take reasonable action 1o proteet
and preserve such vacant or abandoned Property,  Borrower shall also be in default if Borrower, during the loan
application process, gave materially Gelse or inaceurale information or statemenls to Lender {or failed 1o provide Lender
with sny malerial information) i connection with the loan cvidenced by the Note, including, but nol iimited to,
representations conceraing Borrower's oceupnncy of the Property us o principal residence. If this Sccurity Instrument s
ont o leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title (o the Property,
the feaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges 10 Borrower and Protection of Lender’s Rights in the Property,  Borrower shall puy all
governmentul or mwicipal charges, fines and imposilions that are not included in paragraph 2. Borrower shall pay these
obligations on time ditectly to ke entity which is owed Lhe payment, il fuilure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower [uils -mase these payments or the payments required by paragraph 2, or tails to perform any other
covennnts and agreements consared in this Sceurity Tnstrumen, or there is o legal proceeding that may significantly affea
Lender's rights in the Property.(sach as a proceeding in bankrupicy, for condemnation or 1o enforee fuws ar regulntions),
then Lender may do and pay whalever i neeessary to proteet the value of the Properly and Lender's rights in the
Property, including payment of taxes, tuzard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lendersander this paragraph shadl become an additional debt of Borrower and be
seeured by this Sceurity Instrument. Thestamounts shull bear interest from the date of disbursement at the Note rate,
and al the option of Lender shall be immediaiel due and payuble.

7. Condemnation, The proceeds of any rward ar claim for damages, dircet or consequential, in connection
with uny condemnation or other wking of any part’ci-ihe Property, or for conveyance in place of condemnulion, are
hereby
assigned nnd shall be paid 1o Lender to the extent of the full imount of (he indebtedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proczeds 1o the reduction of the indebiedness under the Nole
and this Sccurity Instrument, first (o any delinquent amounts aaplizd in the order provided in paragraph 3, and then o
prepayment ol principal. Any application of the proceeds to the simzipal shall not extend or postpone the due dite of
the monthly payments, which are referred 1o in paragraph 2, or <iripie the amount of such payments.  Any Cxeess
proceeds over an amouat required 10 pay all outstanding indebledness tnder the Note and this Sceurity Instrument shail
e paid Lo the cility legally entitled thereto.

8. Fees, Lender may colleet fees and charges auihorized by the Seerctary.

9, Grounds for Acceleration of Deht,

() Defanlt, Lender may, except as limited by regulotions issucd by the Sceretary in the case of paymenl
defaults, require immediate payment in full of all sums secured by this Sceurity Instrument if:
() Borrower defaults by failing to pay in full any monthly payment requited by this Security Insirument
prior 10 or on the due date of the next monthly payaeni, or
(iy  Borrower defaults by failing, [or o period of thirly days, 10 perform any Dihe: obligations contiined
in this Sceurity Instrumetl.
(1) Sufe Without Credit Approvnl, Lenader shadl, if permitted by applicable law and wigh/the prior approval
of the Seeretary, require immediate payment in (ull of all sums sceured by this Sceurity tnsirment if:
(i) Al or part of the Properly, or o beneficial interest in a trust owning all or part Diche Property,
is sold or otherwise transferred (other than by devise or descent) by the Borrower, and
(i} The Property is not ogeupicd by the purehaser or grantee s his or her principat residence, or thé
purchaser or grantee does so occupy the Properly, but his or her eredit has not been appruvcdﬁ
aecordance with the requirements of the Sccrelary,
(c) No Waiver. 1l circumstances occur that would permit Lender 1o require immediste payment in full, b&
Lender does not require such payments, Lender does not weive its rights with respeet (o subsequent event, -
(d) Repulations of 1HUD Secretury, In many circumstunces regukstions issued by 1he Scerctary will fimgl
Lender's rights in the case of paymen defaults W require immedinte payment in full and foreclose i not puide
This Securily Instrumeni daes pot authorize aceeleration or foreclosure if not permitied by regulations of the
Scerctary,
() Morignge Not Insured. Borrower agrees that should this Securily [nstrument and the Note sceured
hereby not be cligible for insurance under the National Housing Act within 90 duys from the date hereof,
Lender may, at its option and potwithstanding anything in parugraph 9, require immediate paymem in full of
all sums sceured by this Sceurity Instrument. A written statement of any authorized agent of the Sceretary
dated subsequent 1090 days from the date hereof, decdining o insure this Security Instrument and the Note
secured hereby, shall be deemed conclusive proal of such incligibility,  Nowwithstinding the Torcgoing, this
oplion may not be exercised by Lender when the unavaitubility of insurance i solely due to Lender's failure

10 remit o moTigage insurance premivm o the Scerclary.
07/91 (Page 3 of 5 pagas}
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Lm{n No: 08350042 Data 1D: 228

20, Riders to this Secority Instrument, I one or more riders are execuled by Borrower and recorded together
with this Sceurity Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplement
the covenanls and agreements of this Sccurity Instrument as if the rider(s) were in & part of this Sccurily Instrumen,
[Check applicable box(es)]

[T} Condominium Rider [TJ Growing Equity Rider

{7 Planncd Unit Development Rider [ Graduated Payment Rider

(X} Other [specily] Adjustable Rate Rider und FHA Escrow Rider
BY SIGNING BELOW, Borrower aceepts and agrees to the terms contnined in this bLLL}EIEy Instrument and in any
rider(s) exceuled by Borrower and recorded with it

] Jdessnen ’\’\, {Seal)

)QNGE ITA A. Al{,&lGA -Botiovior

e SC010)

-Borrows!

s (SCAT)

-Borrower

|Space Balow This Lina For Agtinov lec’gman]

State of ILLIYOIS

County of -/f’ﬁ/cﬁ_m i
The foregoing instrument was acknowledged before me thCQ 7’/ day of g{:ff*f , 19 6}!

MICHAEL P. ARCIGA AND ANGELITA A. ARCIGA

Eileen M. Burns %
Notary Public, State of mmms (4
« My Commission Expires 9T g

‘;\\\\‘M‘M\5\‘)\\5‘3‘;‘:\‘1‘)’1\‘-\\ HYANNAY: \‘ \" Y ZL& Na m‘\l

My commission expires: U‘.

a7/e1 {Page 5 of 5 pagoes)
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Loan No; 08350042 Data ID: 228
Borrower; MICHAEL P. ARCIGA

FIiA Case No,
1318047790 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21th day of September, 1995, and is incorporated into and shall
be deemed to arend and supplement the Morigage, Deed of Trust or Sceurity Decd ("Securdiy Instrument”) of the same
date given by the-undersigned ("Borrower™) to sceure Borrower's Adjusiable Rale Note ("Note') to

ACCUBANZ-MORTGAGE CORPORATION
{("Lender*) of the sams Zate and covering the Property deseribed in the Sceurity Instrument and located at:

253 EAST BERKLEY LANE

HOFFMAN ESTATES ILLINOIS 611195
[Proparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMKTS TiE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND T11E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1s #he covennnts and agreements made in the Sceurity Instrument,
Borrower and Lender Turther covepant and agree as iollows:

INTEREST RATE AND MONTHLY PAYMENT CiANCES
The Note provides for an initial interest rate of 6,250 %. 71 1< Nots provides for chanpes in the interest rate and the
monthly payments, as [ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Daie

The interest tate may change on the first day of Jamuary, 1997, and on that day ol cach suceeeding year. "Change
Dule" means cach date on which the interes! rate could change.

(8) The Index

Beginning with the {ist Change Dale, the interest rae will be based on an Index. 'Index” means the weekly average
yield on United States Trensury Seeurities adjusted 10 » constant maturity ol ene year, atowude pyailable by the Federal
Reserve Board, "Current Index” means the most recent Index figure available 30 days before the Change Date. If the
Index (us defined above) i a0 Jonger available, Lender will use as & new Index any index prescribes oy the Sceretary as
defined in Paragraph 7(B)). Lender will give Borrower notiec of the new lndex,

{C} Calenlatlon of Interest Rute Changes

Before cich Change Dale, Lender will ealoulate @ new interest rale by adding a margind ef TWO und
SEVEN/EIGHTHS percentage points (2875 %) Lo the Current Index and rounding the sum to the neares{ ope-cighth
of one percentnge point (0.125%). Subject to the Jimits stated in Paragraph 5(D} of this Note, this rounded amount wili
be the new interest rate untiy the next Change Date.

(1)) Limits on Interest Rate Chinges

The injerest rate will never increase or deerease by more than one percentage point (1.0%) on any single Change.
Dutc. The interest rate will never be more than five percentage points (5.0%) higher or dower then the initinl jnterest
rate staled in Paragraph 2 of this Note, :

(L} Caleulution of Poyment Chanpe :

If the interes! rale changes on a Change Date, Lender will ealeulte the amount of mionthly payment of principg‘
and interest which would be necessary 1o repay the unpaid principal balanee in [ull at the maturity date at the newdd
interest rale through substantially cqual payments. In making sueh caleulation, Lender will use the unpaid principa
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by th
smount of any prepayments 1o principal. The result of this caleulstion will be the amount of the cew menthly payment

of principal and interest,

MULTISTATE FHA ARM RIDER {Page 1 of 2 Pages) 7/91




UNOFFICIAL COPY

(safeg 2 jo 2 8b5g}

R
v lamoliog—
- (IUQS) ........................................ Cannnrlacese T TP ST T LI IR PL)
lonoHog—
. ([‘ms) ...................................................... I LT
- ?p
. somonog— yOIUY "V YIITHO
. (“;:JS)"“:'".:”:{“””’_"””‘:r sofrinasnersaceddn
: SRS VIV )
. ' N L],
immoseg— YOIONY ™d
) (I""S) T.“" .............................................
“‘-wrgﬂ-
N
197y JIRY QqMISNIPY SIYY Ul pOUIRIUIOD SIURUIACY PUR SILIDT A ) o0JBe pug sidome Jamonog ‘MOTag ONINDIS A
apel 4
, 1In2L JOJ pURLIOP Y1 210J9G PAUSISSE DMIDYIO ST DION SHYI JI LDAD opqrudisstz 20U &1 PLENID U0 1SAIAUT Ylim Juowied
ssoaxa Aue tunyal of oonedigo sJopua] jeduuud jo wawded se podde 24 ‘o 0] M) Tk UODIALY ISINUT YA

YyuswAed ssaxa Auv ey 1sonbos (1) 20 {(ponjou ApWN B Up POIRIS USSA JARY PIAOYS LAY DIHILCITIEL Ot O jenbo oym
R} J1ei 210N DY) 1B UOIIOY} 1A Yua ualArd sspaxo Aue eyl isonbol () 10 ‘(oonou AL PIUT pAIRTS U20q Saty
PITOYS YoIYA 2R 1524010) 91 01 fenba 2181 B) S1R1 J1ON 941 18 LOBIIY) I1SAIINLL Liw qusuided ssooya AUe jo Jomolog
Q} wimal o) puewop (1) ioite o) uondo S sy JomolIog UI '0anou A[pWN) 2 Ul PAICIS UDAQ ALY [NGYS YoM
unowe jawded 21y Suipeaoxo siurowe wowded AYuow Aue AR JOMOLIDG PUB J5ROIBP AUl JO doLOU Lour sAS 0

ﬁpamg lapudr] Mg ‘posuaiaap 910N S Jo (F)§ ydeifered Yila J0UBPIOIR Ul PAIRINIIEI JUNROWE wousfad Ayueu s 3
210U paninbu o) woAd sny Japu Jaije skep g7 uey) ssap BuiLmaoo ajep juswAed Aok 10] 210N S 10 ()¢ yderBuing
1A 0OURPIOI0R U1 pajEnajes uncwe juowded Ayuow sy ur sealout Aue Aed o) uoneSiqo ou oany [BYS Iawonog

LSHON s Jo ()8 ydmBuing Aq poxnbas sodueys Jo fonou oy Jamoliof uoAll sey 1apuay Jaye 3ABp €7 15821 B 4200

Et{ogm orep woawked 1531 a1 uo duwuidoy Wnowe AWiuow mou 2 v JuswArd & oNUL HRYS roasoliog o1eq afuey) s

Dvio oanoa)pd owosaq A 210p SN JO ()¢ puk (D) sudesfered Ui a3URPION0R UL PAIRASIED IR JSHOWT M3l Y

sadutyyy jo simq] aansagg (9)

L oy 0} 3w woly sej 4G pannbal aq vl ysiya voneLLIG! 190 Aue (1mea) pue qunowe

L suided Amuow w afunyd oy Sunenoiw Jo popow oy (1a) ‘poysiignd sea 31 Fiep Ol PUB XOPU[ BN O (1a}

* qunowe uswAod AIuow mau oyl (A) '3IRI 1SDI0NLL MU SY; (A1) ‘Dl 1s0m plo 3y (1) d1eq sfumis oy {11} *ostiou

“ayy o 21op a1 (1) Yo 198 Jsnw pue ‘onp st unowe tuowded ARjUOW AU DY I0JOY skep g7 1507 1T uand 9g Jsaws

.Jaonou oyl unown wahed AYIow pue diRd 13 oy Ul Afueyd AU JO 19MO0II0G OF ONIOU JAB M 1OPUYT

satfuny) Jo aonoN J)




UNOFFICIAL COPY

Loun No: (08350042 Dut ID: 228
{4 Borrower:  MICHAEL P. ARCIGA

i

£

‘]

A FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 27th day of September, 1995, and is incorporaled into and shall
be deemed to amend and suppiement the Morigage. Deced of Trust or Security Beed (the "Securily Instrument”) of
the same dale given by the undersigned (the "Borrower™) 1o secure Borrower’s Note (the "Noie”) to ACCUBANC
MORTGAGE CORPORATION (1he "Lender®) of the same date and covering (he property described n the Security
instrument anz loraled sy

253 EAST BERKLEY LANE

HOFFMAN ESTATES, ILLINOIS 60195
{Fropartty Addrass)

Paragraph 2 of the Sceurity Insirument is deleied In s entirety and the folowing Puragraph 2 1s substiwated
in its place:

payment, together with the principal and interest as set Jorth in the Note and any it charges, a sum for (a)
taxes and speeial nssessmenls levied or U ke devied against the Property, (b) leaschold payments or pround renis
on the Property, and (¢) premiums for insarupe required under Paragraph 4. In any year in which the Lender
must pay & mortgage insurance premium (o tie Seerctary of Housing and Urban Development ("Secrelary™),
or In any year in whici such premium would have been required if Lender still held ihe Security Instrument,
cach monthly payment shall alse include either: (1) o sum for the annusl mortgage insurance premium to be
nafd by Lender to the Sceretary, or (i) a monthly Charpe instead of a mortgage Insurance premium if this
Securily Instrument is held by the Secretary, in » reasonabic zmount to be determined by the Secretary, Except
for the monthly charge by the Seeretnry, these items are calied "Escrow Hems” and the sums paid 1o Lender

are cafled "Eserow Funds.”

2 Monthly Payments of Taxes, fasurance, and Other Charges,  Borrower shafl include in each month)
y Loy g Y

Lender may, at any time, collect and hold amounts for Escrow dioms in an aggregaie amoupt not 10
exceed the maximum amount that may he required for Borrower's esersw account under the Real Estate
Sculement Procedures Act of 1974, 12 US.C. § 2601 ¢t seq. and implemeniirg reguintions, 24 CFR Pary 3500,
as they muy be amended from time o time ("RESPA"), except that 1he cushion o1 reserve permitied by RESPA
for unanticipaied disburscments or disbursements before the Borrower's payments »7¢ avaiiable in the account
may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender Jor Escrow liems exceed the amounts permitted (o be seld by RESPA,
Lender shalt deal with the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time arc not sufficient to pay the Escrow lems when due, Lender may notily the Borrower and require
Borrower 10 make up the shortage or deficiency as permitted by RESPA,

The Bscrow Funds are pledged as adoitionai sceurity for all sums sccured by this Security Instrument, |
If Borrower tenders to Lender the full payment of all such sums, Borrower's account stiall be credited with the
balance remaining for oMl installment ftems (@), (b}, and {£) and any morigage insurance premium instafiment -
that Lender has not become obligated 10 pay W the Seerctary, and Lender shull promptly refund any excess
funds to Borrower, Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, -
Borrower's account shall be credited with any ralanee remaining for atl installmenis for items (a), (b), and (c).gn

TIVGOL
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