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MORTGAGE

THIS MORTGAGE ("Sccurlty Instrument') is givenon  October 13, 1995 . The mongagor s {9
Abhay §. Shashipatma-and Sandhya A. Shashipadme, Husband and Wife 3 o !

("Borrowar"). This Security Instrument jo-civento LaSalle TaTman Bank, FSB, A Corp. of the
United States of America , which Is organized and
existing under the laws of Unites States of America , and whose addrass Is
4242 N. Harlem Avenue, Norridge, IL E2634
{"Lender"). Borrawar cwes Lender the principai sum of Sixty Five Thousand Doltars and no/100

Dollars
{U.S. $65,000.00 ). This debt is evidenced by Borrower's hite dated the same date as this
Security Instrument ("Note"), which provides for monthly payraents, with the full debt, i not pald earller, due
and payable on November 1, 2025 . This Secarily Instrurent secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with interest, an all ranewals, extensions and modifications
of the Note; (b) the payment of ail other sums, with !nterest, advianced under paragraph 7 1o protect the
security of this Security tnsirument; and (c) the performance of Sorower's covenants and agreemenis
under this Security instrument and the Note. For this purpose, Barrower ©.09s hereby mortgage, grant and
convey to Lander ths following described property focated In- Cook

County, linols:

SEE ATTACHED LEGAL DESCRIPTION

o P, MF\? Ci;?'{‘ £
AN 1 aﬁf\;‘&&m N
CRICAOO 6—?«,&@
[N rmlm'
%
)
<
vl
09-29-409-060-0000 , , ‘“.(:;3
which has the address of 2059[ Sg';a ?E%T ?t. Unit B | D[ecslTs]l aines .
Winols 60018 ("Propery Address"):
|21P CODE]
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L Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paregraph 21, Lender shail acqulre or sel the Property,

Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides oiherwise, all payments recelvad by
Lander under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal duse; and last, to
any late charges due under the Note,

4, Charges; Liens. Borrower shalt pay all laxes, assessments, charges, fines and impositions
attributable *a the Proparty which may attaln priority over this Security instrument, and leasehcld paymeris
or grounc ten's, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald In thut manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ‘wrrish to Lender all notices of amounts to be paid under this paragraph. i Borrower makes
these payments cirerily, Borrowar shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any ilen which has prlarity over this Securlty Instrument unless
Borrower: {a) agrees in'wriang to the payment of the oblgation secured by the lien In & manner acceptable
to Lender; {b} contests in'guod faith the lien by, or defends agalnst enforcement of the llen In, legal
proceedings which In the Lenca's opinion operate to prevent the enforcement of the flen; or (¢} secures
from the holder of the llen ar-arieement satisfactory to Lender subordinating the llen to this Securlty
Instrument. 1t Lender dotermines that-any part of the Proparty Is subject to a llen which may aftaln priority
over this Sectrity Instrument, Lendei mav glve Borrowar a notlce identifying the llen. Borrower shall satisfy
the Hien or take one or more of the actior's sat forth above within 10 days of the giving of notice.

5. Hoezard or Property insurance. bBocrower shail keep the improvements now exlsting or hereafter
arectad on the Property Ins'ired against toss by fire. hazards Included within the torm "extended coverage”
and any other hazards, incliding floads ar flooding, lor which Lender requlres Insurance, This insurance
shall be maintained In the amounts and for the parinds that Lander requires. The Insurance carrler
providing the insurance shall be chosen by Barrowe: suhject to Lender's approval which shall nat be
unreasonably withheld, 1f Borrower falls to maintain covirags described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

Alt Insurance policies and renewals shall be acceptabis o Lander and shall Include a standard
morlgage clause, Lender shall have the right to hoid the policies anc renawals. If Lender requires, Borrower
shall promptly give to Lender alf receipts of pald premiums and icnswal notices. In the avent of Joss,
Borrower shail give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss if
nol made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance piocreds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is ‘aconomicaily feasible and
Londer's securlty Is not lessened. If the restoration or repalt is not economically feusible or Lender's
security would be fessened, the insurance proceads shall be applied to the sums seciies by this Security
Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandors the Property,
or does not answer within 30 days a notice from Lender that the insutance carrier has oitcred to settls a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repei.or restore
the Propetty or to pay sums secured by this Securlly instrument, whether or not then due. (he 30-day

period will begin when the notice Is given. 2

Unless Lender and Bortawer otharwlse agres In writing, any application ot proceeds to principal shall /]
not extend or postpone the due date of tha monthly payments referred to In paragraphs 1 and 2 or change 3
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's rightto
any Insurance palicles and proceeds resulting from damage to the Property prior to the acquisition shali .
pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the <3
anquisition, @
(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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16. Caondemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled 1o the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which tha fair market value of the Property Immediately before the iaking is equal
1G or greater than the amount of the sums secured by this Securily Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amotint of the proceeds multiplied by the tollowing fraction: (a) the fotal
amount of the sums secured Immedfately befare the taking, divided by (b) the fair market vafue of the
Property imimediately before the taking. Any balance shall be pald to Borrower. In the avent of a panlai
taking of the Preperty In which the fair market value of the Property Immedialely hefore the taking is less
than the amouat of the sums secured imimediately belore the taking, unless Borrower and Lender
otherwlse agree inwi'ting or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by this Gecurlty Instrument whether or not the sums are then dus.

if the Proparty is abanconed by Borrower, or if, after notice by Lender to Borrowet that the condemnor
offers to make an award cr se'tle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notlce is given, Lender Is authorized to coliect and apply the proceeds, at its option,
elthet: o aestoration or repalr of thz Troperty or to the sums secured by this Security Instrument, whether or
hot then due.

Unless Lender and Borrower otharwica agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tne monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Py Lender Not a Walver,  Extension of the time for
payment or modification of amortization of the surv.s secured by this Security instrument granted by Lender
10 any successor in Interest of Borrower shall not ope at» to release the liablity of the original Borrower or
Borrower's successors in interest. Lender shall not be /equlred to commence proceedings against any
successor In interest or refuse to extend time for pavmaid on otherwise modily amortization of the sums
secured by this Security Instrument by reason of any deman¢i made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerclsing 2ny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, ©.o-signers. The covenants and
agreements of this Security Instrument shall bind and benelfit the succecseis and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants <o agreements shall be fairt
and sevaral. Any Borrower who ca-signs this Securlly Insirument but does notiexecute the Note: {a) Is
co-signing this Security instrument only to mortgage, grant and convey that 2orrowar's interest in the
Property under the terms of this Security Instrument; (b} Is not personally obligeied o pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Boirower may agree to
extend, modity, forbear or make any accommiadations with regard 10 the terms of this Security Instrument
or the Note without that Borrower's consant.

13. Loan Charges. If the toan secured by this Security Instrument s subject to a law which sets
maximum loan charges, and that law Is finally interprated so that the interest or other loan charges
collected or to be coliacted in connection with the loan exceed the permitted limits, thean: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrgwer which exceeded permitted limits will be refunded to Borrowar.
Lender may choose to make this retund by raducing the principal owed under the Note or by making a
direct payment tc Borrower. if a refund reduces principal, the reduction wlll be treated as a partlal
prepayment without any prepayment charge under the Nole.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
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AP# SHASHI,A4445180 LN# 4445180

Substances that are generally recognized 1o be appropriate to normal residentia! uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of any Investigation, ctalm, demand, lawsuit or other
action by any governmental ¢r regulatory agency or private party [nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or s notliled by any governmental or regulatory authority, that any removal or other remedlation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

5, 4eed . In. thfs, pgrpg;qnh.ig! \ Hazardous Substances” are those substances deflned as toxic or
haza %3* substances by Envirthimental Law and the following substances: gasoline, kerosene, other
flammete 2l Yolde pelrolemMptiiducts, toxic pestlcides and herbicides, volatle scivents, materlals
contalning 'ﬁshe‘qf;g‘sl-q(!pq}]\aldehyde. and radioactive materials, As used in this paragraph 20,
“Environmentd, Vaw ‘,p\ﬁﬂm ederal laws and laws of the jurlsdiction where the Propenty Is located that
relate to health-2afr ¥ of B4vironmenial protection.

NON-UNIFORM LOVENANTS, Borrower and Lender further covenant and agrae as follows:

21, Acceleration; Jem=zdles. Lender shall glve notice 1o Borrower prior to acceleration following
Borrower's breach of any scavenant or agreement in this Securlty Instrument (but not prior to
acceleration under paragrap! 47 unless applicable law provides otherwise). The notice shall
apecify: (a) the defauit; (b) the act!zn required to cure the default; (c) a date, not less than 30 days
from the date the notice ia glven 1o Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the arie speciiied In \he notice may result in acceleration of the sums
sacured by this Securlty Instrument, 1uraciosure by fudicial proceeding and sale of the Property. The
notice shall further inform Borrower of tiie<i2hi 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existensc of a default or any other defense of Borrower to
acceleration and foreclosure, i the default Is 1.0t cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumem without further demand and may ic/erlose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all ‘@xpenses incurred in pursulng the remedies
r;rovidied in this paragraph 21, including, but not timited 17, reasonable aftorneys’ fees and costs of
titie avidence.

22. Release. Upon payment of all sums secured by this Socunty Instrument, Lender shall release
ihis Security Instrument withott charga to Borrowar. Borrower shall pay 7y recordatlon cosis.

23. Waiver of Homestead. Borrower walves all right of homestead exemotion in the Praoperty.

24, Riders to this Security instrument. If one or more riders are executed Ly Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each-sich rider shall be
Incorporated Into and shall amend and supplement the covenants and agreeraents of this Security
Instrument as If the rider(s) were a part of this Securlty Instrument. [Check applicable box(e.)j

[} Adjustable Rate Rider (] Condominium Rider [0 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [___] Rate improvement Rider D Second Home Rider
[ otherts) [specify} [¥ HOA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894 /3014{0990)-L PAGE 7 OF 8
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;'I:aegal Description:
1

! PARCEL I:

t* THE EAST 18 FEET OF THE WEST 109.52 FEET OF THE SOUTH 1/2 OF
LOT 3 IN TERRSAL PARK SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL II.

'THE SOUTH 10 FEET OF THE NORTH 101 FEET (EXCEPT THE WEST 218,84
PEET THEREOF) OF LOT 3 IN TERRSAL PARK SUBDIVISION OF PART OF
THE BAST 1/2 67 I'ME NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHTP? 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COQUNTY, ILLINOIS.

PARCEL III:

EASEMENTS APPURTENANT TC PARCELS 1 AND II FOR INGRESS AND
BGRESS' AS SET FORTH IN DECLARATION RECORLED AS DOCUMENT
17523383 AND DOCUMENT 21843965, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-29-409-06.0-0000
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN Abhay S. Shashipadme and Sandhya A. Shashipadme

(THE *"MORTGAGOR") ana LaSall> Talmen Bank, F.S.B. (THE “LENDER")

The Mortgagor Is exscuting simultanepusty herewith that certain mortgage, dated  Gctober 13 1993
{the "Security Instrument”) 1o secure & loan {the "Loan") made by LaSalle Taiman Bank, FSB in the amount
of $ 65,000.00 to the Martgagor, #virlenced by a note (the “Note") of even date herewith. Itls
expected that the loan will be purchased by e Iiinols Housing Development Authority (the "Authority®). It
15 a condition of the making of the Loan that wir 42ortgagor exacute this Rider.

In censideration of the respective covenants of the parties contained In the Security Instrument, and for
other good and valuable consideration, the receipt, aduquacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree as follows:

1. The rights and obilgations of the parties to the Securiv instrument and the Note are
exprassly made subject to this Rider. in the event of any conlict between the provisions of
this Rider and the provisions of the Securlty Instrument and the iicte, the provisions of this
Rider shall control.

2. Notwithstanding the pravisions of Paragraph 6 of the Security Instrirent, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time s~c without prior
notice, accelerate all payments dus under the Security instrument and Note, and exerclse any
other remiedy allowed by law for brgach of the Security Instrument or Note, ¥ (a) the Mortgagor
sells, rents of falls to ocoupy the property described In the Security Instrument as his or her
permanent and primary residenca; o (b} the statements made by the Mortgagor i i@
Affidavit of Buyar (linols Housing Developmaent Authority Form MP-6A) are not frue, <oinplete
and correct, or the Monigagor falls to abide by the agreements contalned In the Affidavli ol
Buyer; or (c) the Lender or the Authorliy finds any statemant contained in that Affldavit to e
untrue. The Mortgagor understards that the agresments and statemants of fact contained In
the Affidavit of Buyer are necessary condhtions for the granting of the Loan,

3. The provisions of this Rider shall apply and be effective only at such times as the Authority
Is the holder of the Security Instrument and the Note . or Is in the porcess ol purchasing the
Sacurity tnstrument &nd the Note. If the Authority does not purchase the Security Instrument
and the Note, or If the Authority sells or otherwise transfers the Security Instrument and the
Note 10 another Indivicdual or entity, the provisions of this Rider shall no longer apply or be
affective, and this Rider shall be detached from the Security instrument.

MORTGAGOR ' /
Al 5 %«-L fima

pala
/

(ﬁ( 5/\6*-&1 (.\ Ve s r;t(}/{,;-«-ﬂ
T - Y i

lllincls Housing
peer  Development Authority MP8-RIDER
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