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NAME AND AQDRESS OF MORTGAGOR| | MORTGAGEE: -
JOHNN P. CERTIK THE CIT GROUP/CONSUMER FINANCE, INC.
CYNTHIA A. CERTIK 1515 WOODFIELD ROAD
SUITE 810

917 GREGORY LN i SCHAUMBURG, IL 60173

SCHAUMBURG, IL 60193

LOAN Nl’JMBER DATE
Lh/12/95
DATEFIRSTFAYMENT DATE FINAL PAYMENT 1 PRINTIPAL BALANCE
DUE DUE
11/17/85 10/17/05 $16,055.13

The words "1," "me,” and "my” refer to all Mortgagors indebied on the Note secured by s Mortgage.
The words “you” and "your” refer 1o Morigagec and Mortgagee's assignee if this Mortgege is assigned.

MORTGAGE OF PROPVERTY
To secure payment of Note I signed today promising to pay to your order the above Principai Palance together with

interest at the interest mate set forth in the Note, cach of the undersigned grants, mortgages and »arranis to you, with
mortgage covenants, the real estate described below, al fixtures and pessonal property located theredn and all present and
future improvements on the real cstate {colfectively the "Property”) which is located in _ihe County of
COOK in the State of Itlinois:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

Permancnt Index Number: 07~27-306-022
917 GREGORY LN, SCHAUMBURG, IL 501933918

Streel Address:
hereby releesing and waiving all rights under and by virtue of the homestead exemption laws of the State of Winois.

NOTICE: Sce Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are due and payable, all taxes, Mens,
assessments, obligalions, water rates and any other charges agatnst the Property, whether superior or infetior to the lien of -
this mortgage, maintain hazard insurance on the Property in your favor in & fotm and amount satisfactery 1o you and
maintain and keep the Property in good repair at all times during the 1erm of this mortgage. You may pay any such x,
lien, assessment, obligation, water rales, promiuth or eth?ﬂ charge (inchuding any charge 10 maintait or tepais the Premises)
or purchase such iesurance in your own name, if £} 12il t 86 5. “The amount you pay will be duc and payable te you from me
ost demand, will bear an interest charge at the interest rate set forth in the Note secured by this mortgage if permitted by law
or, if not, at the highest lawful interest tate, will be 2n additional lien on the Property and may be enforced and collected in
the same manner as the other obligations secured by this mortgage. The insurance carriss providing the insumnee referred to
above will he chosen by me subject to your zpproval which will not be unrensonably withheld. All insuranee policies sod
renewnls must be acceplable to you end must include & standard mortgagee clause. You will have the right to hold
the policics and renewals, if you require, I will prompely give to you all receipts of paid premitms and rencwal notices. in
the event of a loss, 1 will give prompt notice to the insurance carier and you. You may file proof of loss if noi made
proraptly by me. Insurance proceeds will be applied to the restoration er repair of the Propeity damaged or, st your option,
the insuratce proceeds will be applicd to the sums, sceured by this mertgage, whether or got then due, with any cxcess paid
to me. If 1 abandon-ihe Property, or do not answer within ten (10) days, a notice from you that the insuranee carriet has
offered to settle a claipn; then you may eollect the insurance proceeds, The ten (10)-day period will begin when the notlee is
given.

TITLE - § warrani the titizn e Property. I further warrant that the lien created by this mortgage is a valid andenforecable
second Jien, subordinate only-to (1) the advances actually made and secured by any first mortgage, and (2) easements and
restrictions of record existing as‘of the date of this mortgage, and that during the entire term of indebtedness secured by
this mertgage such Jien will not become-subordinate to anything else, including subsequent advances secured by any first
mortgage.

CONDEMNATION - The proceeds of any rward or cleim for dumages, direct or consequential, in connection with any
condemnation (the taking of my property for & nublic use) or any other taking of any part of the Property, or fos vopveyance
in liew of condemnation, arc hereby assigned and 'wili ke paid to you and are subject to the Jien of this mortgage. In the event
of a taking of the Property the proceeds will be applis< tu the sums secured by the mongage, whether or not ther due, with
ary excess paid lo me. If the Property is abandoned by m:, or if, afier notice by you to me that the condermnor offets 1o make
an award or settle & claim for damages, i fail to respond Lo yim within ten (10} days after the date the notice is given, you are
autherized to collcet and apply the procseds, at your option, ewther ‘o the restoration or repair of the Property or to the sums
secured by the mortgage, whether or not then due,

CONSENT TO TRANSFER OR ALTERATION - Except in fios:_circumstances it which fedetal faw otherwise
provides, I will not, without your prior written conseat, sell or transfcr the Propenty or alter, remove or demolisi the
Property.

PEFAULT - If I defuult in paying any part of the obligations sceured by this mortgags o if ¥ default in any other way under
this mortgage of under the note which it secures, or if I default under the teims of any other morigage or security
document covering the Property, the full unpaid principal balance and accrued and unpaid fiterest charge will become due
immediately if you desire, without your advising me. 1 agree to pay all cosis and disturscments (including reasonable
attomey {ees) to which you are legally entitled in coniectinn with any suit te foreclose on or colisct this morigsge. I any
money is left over afier you foreclose on this mortgage and deduct cach cosis and dishbursements, ¢ will paid o the persons
legally entitled to i, hut if any money is sult owing, T agres to pay you the halance,

APPORNTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you arc entitled 4 fhie appointment of
a receiverin any action to foreclose afi this mortgage and you may also enter the Property and take possesston of it, rem it if
the Property is not already rented, receive all rents 2nd apply them to the obligations secured by this mortgige. T assign ail
tents to you bt you agree that 1 may continue to collect the rents unless I am in default under this mortgage or the Note.
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distine’ nnd cuinulative and none of them will
be ipguciusion of any other nor will any act of yours be considered as an election to proceed under ay one provision of this
motigage to the exclusion of any other provision.

NOTICES - I agree that any notice and demand or request may be given (o me either in person or by mail,

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no exension of time or other vasiation of
anyoiligation secured by this mortgage will affectany other obligations under this mortgage.

APRIICABLE LAW - This morigage is made in accordance with, and will be construed under, the laws of the Siate of
Hiingis, snd applicable federal law,

FORRECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the Hlinois
Mengage Foreclosure Law Chapter 110, Sections 15-1101 et. seq., I, Rev. Stai, as amended ("Act”), the provisions of the
Act shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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» provision of this mortgage that can be construcd n a manner consisient with the Act, 1f any provision of this mortgage shall
grant you any rights or remedies upon my defanht which are mose limited than the rights that would otherwise be vested in you
under the Act in the abscnce of said provision, you shall he vested with the rights granted in the Act 1o the full extent permitted

+ by law,
MAXIMUM AMOUNTY - The maximum amount of principal, interest, future advances and other amounts (now or hereinafter
owed) that shall be secured by his mortgage shal} be doubie the originul prineipal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - 1 represent and warrant thal the Property docs not contain any underground
storage Ianks or conditions which reguire notification or complinnce with the Responsible Parly Transfer Act of 1988,
ns amended (Hlinols Annotated Stawutes, Chapter 30, Paragraph 901 ct. seq.), in conjunction with the execution and delivery of
this mortgage.
EXCESS INTEREST - It being the intention of you and me to comply with the lews of ihe State of Illinois and applicable
federnl taw, it is apgreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no such pravision shail require the payment or permiit the collection of any amount £"Excess Inerest”) in excess of
the maximum ameunt of interest permitted by tow to be charged for the vse or detention, or the lorbearance in the collection, of
all or any portion-oy the indebtcdness hereby secured. I any Excess Intercst is provided for, or is adjudieated o he provided
{or, in the Note, this mertgage, or uny of the other loan documents, then In such event (a) the provisions of this paragraph shell
govern and controly (&34 «hall not be obligated to pay any Excess Inletest; () any Excess Interest thal you may have received
hereunder shall, at your epcae, be (1) applied as a credil against ihe then unpaid principal balance under the Note, acerued and
unpeid intesest thereon (novto ciesed the maximum amount permited by law), or both, (i) refunded to the payor thereof, or
(iii) any combination of the foregoing; (4) the rate of interest under the Note shull be sutomaticalfy subject to rediction to the
maximum lawiul mte allowed wunder the laws of Hlinols or applicable federal faw and he Note, this mortgage, and the
other Joan docyments shall be deemed g ve been, and shall be, reformed and taodified to reflect such reduction in the rate of
interest under the Note,
RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and sigted copy of Ihis mortgage,
BINDING EFFECT - This mongage is binding op and inures to both your and my successors and assigns.

NOTICE: Sec Atiached Pag ﬁ Far A(djm(r; Proy smnc

Signed and acknowledged in the presence of L. )» 3
(l'ypo or st bane bedow dlgmature)

(Seal)

Jb‘IN P. EBRTIK ..

SIS % S

iimu CType or pind nanxe below 5} shgnasare)

C( KT i (/k ( (/ (\//L RIA A. CERTIK —

Winwas (Type or prlat anetlow Wgnanire}

ACKNOWLEDGEMENT
I, THE UNDERSIGNED ,certify that JOHN P. CERTIK

Jam! CYNTHIA A. CERTIK , hisiher spouse, ] personally known to me to be the same person(s) whose
hume(s) isfarc subscribed 1o the foregoing instrument, appearcd before me this day in pesson and acknowledged that
he/she/they signed and delivered the instrument as hisfherftheir free and voluntary act Jor the uses and purposes thercin set

forth, including the releasc and waiver of the right of iomestead, .
Dated:__QCTOBER 12 , 19 95 @l LA QM

Netary Public

BOATHIES AT CTIATD
[Seal) WA [

This instrument was prepared by and wpon recording should be returned o: , S
R £ (U LR

Co \'l

THE CIT GROUP/CONSUMER FINANCE, INC, s Juie 21958
(Type Naux) Sery e
PO Box 270655, Oklahoma City, OK 73137-06

CType Addra)
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1515 Woadfield Road
Schaumburg, 1. 50173
708 240-2277

LEGAL DESCRIPTION

LOT 18173 IN WEATHERSFIELD UNIT NUMBER 18, BEING A S8UBDIVIBION IN

7. BOUTLWEST 1/4 OF BECTION 27 AYD THE SOUTHERST 1/4 OF BECTION
28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN AZrORDIRG TO THE PLAT THEREOQF RECORDED APRIL 8, 1970 A8
DOCUMENT 241%9673, IN COOK COUNTY, ILLINOIS.
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A company ol
Dal-lehi Kangyo Bank and
Chamical Banking Corporation
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