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950202011 MORTGAGE

THE TERMS OF THL1S UOAN
CONTAIN PROVISIONS- wiiTCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Security Instiumend”) is givenon  OCTOBER 10, 1995 . The mortgagar is
PALI TANG
AND XIN CHEN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
RICHLAND MORTGAGE COMPANY

L]

which ts organized and existing under the laws of THE STATL OF ILLINOIS . aad whose
address is 3016 SQOUTH HALSTED
CHICAGO, ILLINOIS 60608 {“lerder"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDEZD AND 00/100

Dailars (U.S. $ 138,400,00 ).
This debt s gvidenced by Borrower's note dmcd the same date as this Sceariov Instrument ("Note"), which provides for
monthly pryments, with the full debt, if not paid earlicr, due and payable on NOVEFIBER 1, 2000
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theote, with interest, and all n,ncw‘:!s.
extensions and modifications of the Note; (b) the payment of all other sums, with intevest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower’s coveuante snd agreements under this
Sectirity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and cenver to Lender the following 28

described property Jocated in  COOK County, Winois: ¢
LOT 402 TN OAK KNCLIL FARMS UNIT SIX, BEING A SUBDIVISION COF 2ART OF THE =)
EAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Cé
(o
de

06-22-216-022

which has the address of 156 JEFFERSON LANE , STREAMWOOD / {Street, Cityl,
Wiinois 60107 jZip Code} ("Property Address”);

LLLINGIS-Sinple Family-FNMA/FHLMC UNIFORM
iINSTRUMENT Farm 3014 5/90
-BR{IL) 9408 Amended 5/91

VMP MORTGAGE FORMS - mom FAR 1291 C .
Pago t ol B Initials: IF DS 1089
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liﬁis Security Wnstrument, Lender may give Borrower a netice identifying the lien, Borrower shall satisfy the Len or take one or
:jjj'poru'm' lie actions sct forth above within 10 days of the giving of notice.

55, Hazard or Property Insurance. Borrower shall keep the improvements now cwsung or hereafier erected on the
rFmany insured against Joss by fire, hazards included within the term "extended coverage™ and any other Mazards, including
“floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods
Zthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval

'Tzwhlch shali not be unreasonably withheld, 1f Borrower fails (o maintain coverage described above, Lender may, at Lender's

Foption, obtain coverage Lo proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily give 10 Lender ali receipts of
paicd premivms and rencwal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwisc agree in writing, insurascee proceeds shall be applied to restoration or repair of the
Property damaged, if <he restoration or repair is economicatly feasible and Lender’s security is not lessened. I the restoration or
repair is not ceonomicaly feasible or Lender's security would be [essened, the insurance procecds shall be applicd 1o the sums
secured by this Sccurivy Anstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not ansswer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds o repair or restore the Properly or 1o pay sums
secared by this Securily Instrumient, whether or not then die. The 30-day period will begin when the netice is given,

Unless Lemnder and Borrower oraerwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the montiay payments referred 10 in paragraphs [ and 2 or change the amount of the paymemts. {f
under paragraph 21 the Property is acquiced by-Lender, Borrawer's right 1o any insurance policies and proceeds resulting from
damage Lo the Property prior (o the acquisition shal! pass to Lender to thie extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupuncy, Preservation, Maintenance ai'd Protection of the Property; Borrower’s Loan Applicution; Leascholds,
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the excention of
this Security Instrument and shal) continue to occupy the “roperty as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's sontrol. Bortower shall not destroy, damage or impair the
Property, allow the Property to deieriorate, or commil waste on-is Pmpcr:y Borrower shalt be in default if any forfeiture
action or proceeding, wheiher civil or criminal, is begun thal in Lender's,good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the Yien created by this Security Insernment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowar's linterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily inrerest, Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccurate infuermation or statements 1o Lender (or failed
1o provide Lender with any malerial information) in connection with the lean evidenced by the Note, including, but net limited
to, representations concerning Borrower's occupancy of the Property as a prineipai residence. 17 this Sccurity Instrunment is o1 &
leasehold, Borrower shall comply with all the provisions of the Jease, 1f Borrower acquites feetitle 10 the Property, the
leasehold and the fee tike shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 10 Borrower faiis to perform the covenants ansd agr¢aments contained in
\his Security Instrument, or there is a legal proceeding that may significamtly affect Lender's rights in the-Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thele-Laster may do and
pay for whatever is necessary to proteet the value of the Propcrly and Lender’s rights iu the Property, Lender's actions miy
include paying any sums securcd by a lien which has priority over this Security lnstrument, appearing in courl, paying
reaspnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at e Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, 1§ Lender reguired mortgage insurance as 2 condition ol making the toan secured by this Sceurity
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. H, for any reason, ihe
merigage msurance coverage tequired by Lender lnpses or ceases 10 be in effect, Borrower shatl pay the premiums required to
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.=L¢.nci(.r s addgess stated heeein or any other address Lender designates by gotice 1o Borrower, Any notice provided for in this
Security strument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

.:,' 15, Governing Law; Severability, This Sccurity Iastrument shall be governed by federal Jaw and the law of the
jum(hcuon tn which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
cunﬂwts with applicable law, such canflict shall not affect other provisions of this Security Instrunent or the Note which can be
{piven effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
“fo be severable.

‘% 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ov o Benelicial Interest in Borrower, 1f ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Leader may, at iis option, require immediate payment in full of alt sums secured by this
Sceurity Instrument. However, this option shall not be exereised by Lender i exercise is prohibiied by federal faw as of the date
of this Security Instrament.

If Lender exercines this option, Lender shall give Borrower notice of acceleration, The notice shall provide 3 period of not
less than 30 days {rom the date the notice is delivered or matled within which Borrower musi pay alt sums secured by this
Security Instrament. 16 Bersower faifs 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security-fieirament withowt furiher notice or demand on Borrower.

18. Borrower’s Right i Reinstate. 1€ Borrower meets cerlain conditions, Borrower shal) have the right to have
enforcement of this Securily Iistouiaem discontinued ar any time prior to the carbier of: () 5§ days (or such other period as
applicable Jaw may specify for retastatement) before sale of the Property pursuant to any power of sale comained in his
Security Instrument; or (b) entry of ajudgmen enforcing this Security Instrument. Those conditions arc that Borrower: (a) puys
Lender all sums which then would be duz vader this Security Instrument and the Noje as if no aceeleraion had accurred; ()
cures any default of any other covenamns or agresments; () pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable antorncys’ rees; and (d) takes such action as Lender may reasonably require io assure
that the Hen of this Security Insirument, Lender's tigh's in the Propeny and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Unon reinstatement by Borrower, this Sccurity Instrumeni and the
obligations secured hereby shall remain fuily effective as’i7 nio acceleration had occurred, However, this right to reinstate shiad
not apply in the case of acceleration under paragraph 17,

13, Sale of Note; Chenge of Loan Servicer. The Now-oro partial imerest in the Note {(together with this Sceurity
Instrument) may be sold one or more times without prior notice to Beriower, A sale may result in 2 change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrument. There also miy be one
or more chianges of the Loan Servicer unrelated to a sale of the Note. 1 there't= a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loaa Servicer and the address 1o which payments showdd bednade. The notice will also contain any other
information required by applicable law.

20. Haznrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or welease of any
Hazardous Substances on o in the Property. Botrower shall nol do, nor afiow anycneelse o do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shall not-apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally recognizzd to be appropriate 1o normal
residential uses and o matntenance of the Property.

Borrower shall promptly give Lender writter notice of any investigation, claim, demand, lawsii-urcother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’o knvironmental Law
of which Barrower has actual knowledge. 1T Borrower learns, or is nolified by any goveramental or regulatoryauthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall prompily fake
alt necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm prochicts, 10xic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Environmental Law" meuns federal laws and laws of the jurisdiction where the Property is ocated that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrawer’s hreach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration wnder prragraph 17 unkess
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BALLOON RIDER

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 10TH day of CCTOBER . 189% |
and is incorporated imo and shall be deemed (o amend and supplement the Morigage, Deed of Trusi or Deed to
Secure Debt {the “*Security Instrument''} of the same date given by the undersigned (the *Borrower'') 10 secure
the Borrower's Note to RICHLAND MORTGAGE COMPANY

(the “‘Lender'™)

af the same date and covering the property described in she Sceurity Instrument and located ar:

156 JEFFERIZON LANE, STREAMWCOD, ILLINCIS 60107
[Propesty Address)

The imerest rate stzeidoon the Note s called the “Note Rate.” The date of the Now is catled the *Note
Date.” 1 understand the Lénfermay transfer the Note, Security Instnancnt and this Rider, The Lender or anyoue
whao takes the Note, the Security-lostrument and this Rider by transfer and who is entitled w receive payments
under the Note is calied the **Noweddouder,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and uprec as {olows {despite anything to the contrary contained in the
Security Instrumett a7 the Note):

1, CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the Maturity Dale of the Note and Security Instrumest (the *‘Note Mawrity Date”), 1 wil) be able (o
extend the Note Maturity Due 1o NOVEMBER 1, 2020 , {the *Extended Maturity Date’’}
and modify the Note Rate to the **Modified Note Rate’ determincd in accordance with Section 3 below if all the
canditions provided in Sections 2 and 5 below are mel (the **Condittonal Maodification and Extension Optior''). If
those conditions are not met, | undersiand that the Note Holder is under no obligation to refinance the Note or
modify the Note, reset the Note Rate or extend the Note Maturity Date, aadbat I will have to repay the Note
from my own resousrees or find a lender willing 1o tend me the money (o repay (e Note.

2. CONDITIONS TO OPTION

1f 1 want 1o exercise the Conditionai Modification and Extension Option, certain conditiors must be met as
of the Note Maturity Date. These conditions are: (1) J must still be the owner snd occupar of e property
subject 1o the Security Instrument (the *“Property™); (2) 1 must be current i my monthly paymenis and cantiol
have been more than 30 days 1ate on any of the 12 schieduled momhly payments immediately preceding the Note
Materity Date; (3) there are po liens, defects, or encumbrances against the Property, or otlier adverse matlers
affecting title to the Property {except for taxes and special assessments not vet due and payable) arising afier the
Sccurity Istrument was recorded; (4) the Madified Note Rate cannot be more than 5 percentage points above the
Note Rate; and (5) { must make a wrilten request to the Note Holder as provided in Section 5 below.,

MULTISTATE BALLOON RIDER {MODIFICATION. AND EXTENSION) - Single Family - Froddie Mac UNIFORM INSTRUMENT
(8778 19208 Paget ot 2 Form 3130 {10/90) Rev. 120824 DPS 676
g :
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