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THIS MORTGAGE ("Security Inst:ainent") is given on SEPTEMBER 28, 1895 . The Mortgagor is
MARK RICHARD TAYLOR AND XATHERINE LACY TAYLOR, HUSBAND AND WIFE

2180 HASSELL ROAD-UNIT 305, HOF¥MAN ESTATES, ILLINOIS 60195

{"Barrower"). This Security Instrument is given to

PRISM MORTGAGE COMPANY

’

which is organized and existing under the laws of  THE STATE CF: ILLINOIS T e 4 and whose
addressis 1300 EAST WOODFIELD ROAD-SUITE 30% : '
SCHAUMBURG, ILLINOIS 60173 ("Lended" 3 Borrower owes Lender the principud sum of

ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED AND 00/200
oLlars (11.S. 8 111,900.00 )-

This debt is evidenced by Borrower's note dated the same date as this Securiy/isiument ("Note”), which provides lor
monthly pavments, with the full debt, it not puid earlier, due and payable on OCTOBEER. 1, 2025

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Noiz, wnh interest, and all nnw.'ulm
extensions and modifications; (b) the payment of all other sums, with inlerest, advanced under pueugraph 6 to protect the
secunity of this Securily Insteument; and (¢) the performance of Borrower's covenants and agicerants under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby morigage, prant and convey 4o Lender the lollowing
described property focated in COOK County, Nlinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

07-16-321-051

which has the nddress of 633 DARTAN COURT, HOFFMAN ESTATES Stroetr.:lw ,,
Ilinois 60194 2p Cods  ("Property Address");

@D, 4RIt mios) FHA fifinois Mortgage - 4/92 Jé 4 P
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) 4, Fire, Floud and Other Huzard Insurnnce. Borrower shall insure all improvements on the Property, whether now in
7 existence or subsequently erected, against any hazards, casualties, and contingencivs, including fire, for which Lender reguires
2 insurance, This insurance shall be muintained in the amounts and for the periods that Lender requires, Borrower shall abso
., nsure all improvemendts on the Property, whether now in existenee or subsequently erected, against loss by Hoods to the extent
L1 oreuired by the Secretury. All insurance shall be carried with companies approved by Lender. The insurnnee policies amd uny
s renewals shali be held by Lender and shali include loss payable clauses in favor of, and in o fopm aceeptable to, Lender.

lo the event af loss, Borrower shall give Lender immediate notice by mail. Lender sy make prool of loss it not mmde
L4 promptly by Borrower. Euch insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, vither (1) to the reduction of the indebledness under the MNote and this Security Instrument, lirst to any
dulinguent amounts applisi in the order in paragraph 3, and then to prepayment of principal, or (b) (o the restoration or repuir
of the damaged Properly. Any application of the proceeds to the principal shall not extend or postpone the due dale of the
monthly payments which are referred to in paragraph 2, or change the amount of such puyments, Any excess insurance proceeds
aver an amount seguired to pay all ontstanding indebtedness under the Note and this Security Instrument shall he pard to the
efitity Jogally entitled neretn,

In the event of forechsre of this Security Instrument or ollwer transfer of title to the Property thal extinguishes the
ndebtedness, all rigit, title and’ paterest of Borrower in and to insurance policies in force shall pass to the purehaser,

5. Ovcupuncy, Preservatici, Maintenunee and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shall oceupy, vstanlish, and use the Property as Borrower's principal residence within sixty duys alter
the exectition of this Security lastrument 2o shal] continue to ocenpy the Property as Borrower's principal residence for at leasi
one year after the date of accupuncy, unless te Seeretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumsiinces exist wiiizin wre heyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not compat weste or destroy, damage or substantially change the Properly or allow
the Property to deteniorate, reasonsble wear and tear szecpted. Lender may inspect the Property if the Property is vacant or
ahandoned or the loan is in defanll. Lender may take repsonable action to protect and preserve such vacunt or ahandoned
Moperty. Borrower shall slso be in defuult if Borrower, dusing the loan spplication process, gave malerially fulse or inacenrate
information or statements o Lender (or failed to provide Lendes svith any materinl information) in connection with the loan
wvidenced by the Note, including, but not limited to, representavieaseconcerning Borrower's occupaney of the Property us a
principul resiclence. H this Security nstrument is on a feaschold, Boriosver sl comply with the provisions of the Jease. 1t
Borrower acyuires fee tite 1o the Property, the teasehold and fee title shul) rat be merged unless Lender agrees to the merger in

writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Propecty. Rorrower shall pay all governmenlal or
municipal charges, fines and impositions that are not included in paragraph 2. Boriowsr shall pay these obligations on time £
directly to the entity which is owed the payment. If failure to puy would adversely affect Lenzder's interest in the Property, upon {1
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis, o}

i Borrower fails 1o muke these puyments or the payments required by paragraph 2, or {ails to'pericem any other covenants
and agreements contained in this Security nstrument, or there is & tegal procevding that may sigmficantivatfect Lender's vights \:l'
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), fien Lender may do %Y
and pay whatever is necessary Lo protect the vatue of the Property and Lender’s rights in the Property, tactuding puyment of ot
tuxes, hazard insurance and other items mentioned in paragraph 2, ;

Any amounts disbursed by Lender under this paragraph shall become an sdditional debt of Borrower und be secured by
this Security nstrument, These amotnts shall bear interest from the date of disbursement, at the Note rate, and at the optivn of
Lender, shall e immediately due und payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of nny part of the Property, or for conveynnce in place of condemnation, are hereby assiyned and
shalf be paid to Lender to the extent of the full amount of the indebiedness that remuins unpaid under the Note and this Security
instrument, Lender shall apply such proceeds to the reduction of the indetwedness under the Note and this Security Instrement,
Birst to any delinguent umounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
apptication of the procecds to the principal shall not extend or postpone the due dute of the monthly payments, which are

S 16)1
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o0 R Suceessors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of’ this
“Security Tnstrument shall ind and benefit the suecessors and assigns of Lender und Borrower, subject to the provisions of
sparagraph S.b, Borrower's covenants sicd agreements shall be joint wnd several. Any Borrower who co-signs this Security
f._:}mlnunum bub does not esectite the Note: () is co-signing this Securily Instrument only 1o mortgage, grant snd convey thu
“Borrower's interest in e Property under the teems of this Seeurity Instriment; (b} is not personally obligated (o pay the sims
“ecurcd by this Sceurily Instrument; and (¢} agrees that Leader and any other Borrower muy sgree to extend, modify, losbear or
ke any accommodations with regard to the terms of this Security Instnument or the Note withoul thal Borrower's consent,
¥
' 13, Nutices. Any natice to Borrower provided for in this Seeurity Instrument shaii be given by delivering it or by muiling
it by Tirst cinsy mail unless applienble liw reguires use of another method, The notice shall be direeted to the Property Address
or aty other wddress Borrower designites by notice to Lender, Any notice {0 Lender shull be given by first class matl to
Londer's address stated berein or any address Lender designates by notice to Borrower. Any notice provided for i this Security
Instrument shall b deemed to huve been given (o Barrower or Lender witen given as provided in this paragraph,

14, Goverviag \Law; Severability, This Security Instument shall be governed by federal law ang the haw of the
jurisdiction in which e Property is focated, T the event that any provision or clause of this Seenrily Instrument or the Note .
conflicts with applicablé Iow, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which vim be
viven effect without the eanpicting provision. To this end the provisions of this Security Instrument and the Note are declured
ta be severable,

15, Borrower's Copy. Borrowesshall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and {ransfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lender's gents to eollect the renls and reventies and hereby directs cach tenant of the
Property to pay the tents to Lender or Leader’s apanis, However, priov to Lerder’s notice Lo Borrower of Borrower's hreach of
any covenant or agreement in the Seeority Instrament; Borrower shall collect and receive all rents and 1evenues of the Property
as trustee for the benefil of Lender and Borrewer, Tric-assignment of renis constitites an absolute assignmeat and not an
assigrment for additional seeurity only,

If Lendee gives notice of breach to Borrower: {a) al} rents‘eeceived by Borrower shall be held by Borrower us trustee for

, benefit of Lender only, o be applied to the sums seeured by the Seevipy lustruments (b) Lender shall be entitled o collect and N
receive all of the rents of the Properly, and (¢) each tenant of the Propeliy shall pay all rents due and uapaid to Lender ar
Lender's sgent on Lender's written demand to the tenant,
Borrower s not executed any prior assigament of the rents und hus not and wall not perform any uet that would prevem
Lentler from exercising its rights under this peragraph 16,
Lender shall not be required to enter upon, take control of or maintsin the Property before or after giving notice of breach L
g to Borrower. However, Lender or a judicially appointed receiver may do so al any time thers is abreach. Any application of
rents shall not eure or waive any default or invatidate any other right or remedy of Lender, Tlis asignment of rents of the !
Property sl termisate when the debt secured by the Security lastrument is paid in fall, 6;
-}
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ha¥
o ..-
17, Foreclosure Procedure, IF Lender reguires immediate paymenl in full under pacigrapgh 9, Lender muy foreciose ’
this Security Instrument by judiviad proceeding, Lender shall be entitted to callect al} expenses incurved in pursuing the e
vemedies provided in (his paragraph 17, including, but not fimited to, reasonahle attorneys’ fees and costs ol tile :

evidence,

18, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall refeqse this Security Instrinnent
without charge to Borrower, Bosrower shall puy any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
L
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LEGAL DESCRIPTICH

PARCEYL 1: UNIT NUMBER 51, IN PARTRIDGE HILL, - PH4ASES 6, 7, 8, AND 9
BEING A SUBDIVISICN OF PART OF TBE WEST 33 ACRES OF THE EAST 63 ACRES
OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECPION 16, TOWNSHIP 41
NORTH, RANGE 10 EARST OF THE THIRD PRINCIPAL  MLRLIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JUNE 3, 1978 Af A DOCUMENT NUMBER
2451748585, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIL OF PARCEL
1 AS BET FORTH IN PARTRIDGE HILL TOWNHOME AND RFCREATIONAL
DECLARATION RECORDED AS DOCUMENT NUMBER 23176225. “J.ORTGAGOR
ALSC HERFEBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS AS
RIGHT AND EASEMENTS APPURTENANT TO THE ABOVE DPESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH TN
THE PARTRIDGE HILL TOWNHOMES ™ AND RECREATIONAL DECLARATICN
RECORDED AS DOCUMENT 23176225 AS AMENDED. THIS MORTGAGE IS SUBJECT
TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THCUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

THEREIN.

PERMANENT TAX NUMBER: 07-16-321-051

toeenseg
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FilA Case No.
131:80080076-725

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of SEPTEMBER
1995 , and is incorporated into and shall be deemed o amend and suppiement the Morigage, Deed of Trust
or Sccurity Deed (**Seeurity Instrument’') of ihe satme date given by the undersigned (**Borrower™) to secure

Borrower's Mate (o
PRISM MOLTGAGE COMPANY

(**Lender™) of Gie'sume date ane covering the Property deseribed in the Sccurity Instrument and located at:

633 DARIAN CCURT HOFFMAN ESTATES, ILLINOIS 60194

Propeny Address]
The Property is a part of a planned-apd development ("PUD") known as

PARTRIDGE HILL

{Hitre of Planned Unie Developmust)

PUD COVENANTS, In addition 10 the covenants and agrecisents made in the Security Instrument,
Botrower and Lender further covenant and agree as feitovys:

A. Solong as the Owners' Association (or equivalentediity holding title to common areas and facilities),
acling as trustee for the homeowners, maintains,~wid a generally accepied insurance carrier, o
“master’” or “*blanket’” policy insuring the property fecarad in the PUD, including all improvements
now existing or hereafter erected on the mortgaged premises;and such policy is satisfactory to Lender
and provides insurance coverige in the amoums, for the periods and against the hazards Lender
requires, including fire and other hazards included within the e extended coverage,”” and loss by
finod, to the extent required by the Secretary, then; (i) Lender waives the provision in Paragraph 2
of this Securitly Instrument for the monthly payment to Lender of onc-{yelfth of the yearly premium

installments for hazard insurance on the Property, and (i) Borrower's obligaiion under Paragraph 4

of this Security Instrument 1o maintain hazard insurance coverage on {he Property.ie deemed sutisfied &
to the extent that the required coverage is provided by the Owner’s Association policy. Borrower E{}I
shall give Lender prompt notice of any lapse in reguired hazard insurance coverape aid of any loss ke
occurting from a hazard, In the event of a distribution of hazard insurance procesds in licu of o
restoration ot repair following a loss to the Property or to common areas and {acilities oisae FUD, =~}
any proceeds payable to Borrower are hereby assigned and shalf be paid to Lender for application lo S
the sums sccured by this Security Instrument, with aay excess paid 1o the entity Jegalty entitled )
thereto.

B. Borrower promises to pay all dugs and assessments imposed pursuant Lo the legai instrunients creating
and poverning the PUD.

FLIA Mulilsiate PUIY Rider - 2/91
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER it mudle this 28TH duy of
SEPTEMBER , 1985 , und is incorporsted into and shildl be deemed 1o amend wnd supplemeni

the Mortgage, Deed af Trust or Secority Deed (**Security Instrument'') of the sume date given by the undersigned
(**Borrower''} to secure Borrower's Noke {*Note™) to

PRISM MORTGAGE COMPANY

(the **Leraee’ ) of the same date und cavering the property described in the Security Instrument and located at:

633 DARIEN COURT, HOFFMAN ESTATES, ILLINOIS 60194

Proparty Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERESF-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In (déition to the covepants and ogreements wmade in the Sccurily
lastrinmend, Borrower and Lender further covennat nnd ageeo as fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rale mny change on the first duy of JANUZLRY 1 , 1997 , madd on thit day
of ench succecding year, "Change Date® means each date on swhael the interest rate could change,

(B) The Index
Beginning with the first Change Dute, the intervst rate will be bassd on'an Index. “Index” means the weekly

avernge yield on United States Treasury Securities adjusted to # constant matirity of one year, as made available
by the Federsl Reserve Board, "Current Index” means the most recent Index dprire availoble 30 duys before the
Chunge Date. If the Index (as defined above) is no longer available, Lender wi'l use us a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary mueans the Secretiry of Housing and Urban
Development or his or her designes. Lender will give Borrower notice of the new Index.

(C) Cateulation of Interest Rate Changes

Befare each Change Dute, Lender will calenlste o new interest rate by adding a margin of

TWCQ AND THREE FOURTHS percentage poin(s) (2,750 %} to the
Current Index and rounding the sum to the nearest one-eighth of one percentuge point {0.125%). Subject to the
timits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate until the pext

Change Date.

{D) Limits on Interest Rate Chunges
The interest rate will never increase or decrense by more than one percentage point (1.0%) on uny single

Change Dste. The interest rale will never be more than five percentage points (5.0%) highes or lower than the
initinl interest rate.

Page 1 of 2
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