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Home Equity Loan 705810 Mortgage

. 1995 . The morgagor

THIS MORTGAGE ("Security Instrument”} is given on __ OCTOBER =
)5 _MARTIN MCDOWWELL, D!VORCED AND NOT SINCE REMARRIED

("Borrower”).

This Securhty instrument is given to The First Naticnal Bank of Chicago ,
which isa _National Bank organized and existing under the laws of the United States of America,

whose address Is One First National Plaza, Chicago , filincie 60670 ("Lender”). Borrower owes
Lender the principal sum of _TEN THOUSAND AND NO/10GC
Doltars {(US $ ___ 10.000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument {"Note"), which provides for monthly nayments, with the full debt, if not pald eartier, due and
payable on 10/20/00 . This Security Instrument secures to Lender: (a) the repaymem of the
debt evidenced by the Note, with interest. and all renewals, extensions and modifications; (b) the payment of all
other sums, with interes?, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purposs. Rorrower does hersby mortgage, grant and convey to Lender the following described property
located in COOK County, lllinois: Der - CEC3ROTNG 127,00
L TRLAIa TRAM YDT TR Larqron
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LOT 228 (EXCEF [ [HE EAST 12 FEET THERECQF) AND LOT SO0 (OUNT: RILDRTER
229 (EXCEPT 1HC "eST & FEET THEREOF) IN THE B7TH o~
ANDC CRAWFORD HIGHLANDS, BEING A SUBDIVISION OF Ly
LOTS 1, 2, AND 3 I« "ATELY AND BOYER'S RESUBDIVISION e
IN THE SOUTH 1/2 OF/THE SOUTHWEST 1/4 OF SECTION
35, TOWNHSIP JB NORTE. ~RANGE 13, EAST OF THE THIRD <
PRINCIPAL MERIDIAN (£XCEPT THE RIGHT OF WAYS OF THE P
GRAND TRUNK AND WABASH A TLROAD), IN COQK CCUNTY, ol
ILLINOIS. A O\
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Permanent Tax No.: 19-35-334-044, , ,
which has the address ot 1610 W 8ATH PL ChHTIZ2G50- 1! 606523718 - she.ro

{"Property Address™):

TOGETHER WITH all the improvements r.ow or hereafter e ected on the praoperty, and all easements, rights,
appurtenances. rents, rovalties, mineral, oil and gas rights and grofits, water rights and stock and all fixtures
now or herealter a part of the property. All replacements and addii’ons shall also be covered by this Securlity

tnstrument. All of the foregoing is referrad to In this Security instrument as the “Property™.
BORROWER COVENANTS that Borrower Is lawtully selsed of the estafe iaraby convaeyed and has the right

to mortgage. grant and convey the Property and that the Property Is unencur 2orad, except for encumbrances w
of record. Borrower warrants and witt defend genarally the iitie to the Property ag=inst all claims and demands, wn
subject to any encumbrances of record. There Is a prior mortgage from Borrowa: 12 SLEET_MORTGAGE E;
dated _05/30/95 and recorded with the _coolk. - County Recorder of o

Deeds on 97/31/95 as document number__ 94232096 . {"Prior Mortgage”}. E’-‘
<

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun/untform covenants
with limited variations by jurisdiction to constitute a security instrumeant coveting real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principat and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intetest an the debt evidenced by the Note and any prepaymant and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment recet/ed by Lender
under paragraph 1 shall be applied; first. to accrued Interest; second, to past due insurance; third, to current
biled insurance; fourth to past due principal; fifth, ta current billed principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilied nsurance.

3. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Securlty Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrawer shall promptly fumish to Lender all notices of amounts to be pald under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mongage unless Borrower: (a) agrees in writing 1o the payment of the obiigation secured by the llen In a
manner acceptable to Lender; (b) contesis in good faith the lien by, or defends agalnst enforcement of the llen
in, lagal proceedings which in the Lender’'s opinion operate to pravent the enforcement of tha lien or forfeiture
of any part of the Property; or {c) secures from the holder of the lien an agreemaent satisfactory to Lender
subordinating the lian to this Security Instrument. If Lender determines that any part of the Property s subject
to a lien which may attain priority over this Security Instrument except tor the Prior Moitgage. Lender may give
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Borrower & notice identiying the llen. Borrower shalt satisfy the lien or take one or more of the actions set forth

above with 10 days of the giving of noiice.
4. Harard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the

Property insured against lass by fire, hazarnds included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approvat which shall not be unreasonably withheld. if Borrower falls to maintain
coverage described above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance whh paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, Insurance proceeds sha'l be applled to rastoration or
repair of the Prcpuerty damaged, if the restoration or repair Is economically feasible and Lender's security is not
lessened. If the vzstoration or repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Eior ower. If Borrower abandons the Property, or doas nat answer within 30 days a notice from
Lender that the insurar.ce carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the procecas to repair or restore the Property or to pay sums sacured by this Securlty Instrument,
whather or not then dug. The sQd-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal chall not
axtend or postpone the due dat/-Ot the monthly payments referred to in paragraph 1 or change the amoum of the
payments. |f under paragraph 20 the Property is acquired by Lender, Borrower's right to any Insurance policles
and proceeds resulting from damagc«c the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrume:i‘mmediately prior 1o the acquisition.

5. Preservation and Maintenance (f Property; Borrower's Application; Leasehoids. Borrower shall nct

destroy, damage or substantially change '@ Property, allow the Property to deti-orate or commit waste.
Borrower shall be in default If any forfelture aciiur cr proceeding, whether civil or criminal, Is begun that In Lender's
good faith judgment could resul in forfelture of the nroperty or otherwise materially impair the lien created by this
Security Instrumant or Lender’s securily Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding tr; by disinissed with a ruling that, In Lender’'s good faith
determination, precludes forfeiture of the Borrower's inturest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security !nterest. Borrower shall also be in default if Borrower,
during the loan appilcation process, gave materially false orneccurate information or statements to Lender (or
falled to provide Lender with any material information) in conne<tisn with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply vitt. the provisions of the leese, and if Borrower
acquires fee title to the Property, the leasehold and tee title shall nCt raerge uniess Lender agrees to the merger in
writing.
8. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements
contalned in this Security Instrument, or thera Is a legal proceeding that ri:ay signki.cantly affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, for condemnation o: to enforce taws or regulations),
then Lender may do and pay {or whatever is necessary to protect the value or the Froperty and Lender's rigins in
the Propsrty. Lender's actlons may include paylng any sums secured by a lien whicn ras priority over this Securlty
instrument, app-aring in court, paying reasoinable attorneys’ fees and entering on tha Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do a-.

Any amounts disbursed by Lender under this paragragh 6 shall hbecome additional dsbt of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree tu other terms of payme™. these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with intercst, vpeon notice from
Lender to Borrower requesting payment.

7. inspection. Lender ot its agent may make reasonable entries upon and inspections of ‘e Propeny.
Lender shall give Borrower nofice at the time of or piior to an inspection speciying reaschable cuuse for the

Inspection.
8. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, in connection
with any condemnation or other taking of any parn of the Property, or for conveyance in lleu of condemnation, are

hersby assigned and shall be paid 1o Lender.
i the event of a total taking of the Prapetty, the proceeds shall be appiled to *he sums secured by this

Security tnstrument, whether or not then due, with any excess paki to Borrower. (n the event of a partial taking of
the Propetty, unless Borrower and Lender otherwice agree In writing, the sums secured by this Security instrument
shatl bs reduced by the amount of the proceeds muitiplled by the following fraction: {(a) the totai amount of the
sums secured immediately before the taking, dividsd by (b) the fair market value of the Propafty immediately
before the taking. Any balance shall be paid to Borrower.

It the Property Is abandoned by Borrower, or #, after notice by Lender 1o Bomrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls 1o respend to Lender within 3¢ days atter the date
the notice s given, Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or
repalr of the Props:ty or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otharwise agiree in writing, any application of proceeds to principal shall not
extend or postpone the duse date of the monthly payments referred to in paragraph 1 ot change the amount of

suych paymesnts.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor
in interest of Borrower shall not operate ta release the Hability of the original Borrower or Botrrower's successors in
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Imerest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise madify amontization of the sums secured by this Security Instrument by
reason of any demand rmade by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or praciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa) Liabliity; Co-signers. The covenants and
agreements of this Securlty Irstrument shall bind and benefit the successors and assigns of Lender and
Borrower. subject 1o the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Bormrower who co-signs this Securlty instrument but does not execute the Note: {a) is co-signing
this Security instrument only to mortgage, grant and convey that Borrowar's Interest in the property under the
terms of this Security instrument; (b} Is not personally otdigated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bormower may agree to extand, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

11. Loan Charges. !f the loan securad by this Security instrument is subject 1o a law which sats maximuni
loan charges and that law is finally internreted so that the interest Gr other loan charges collected or to be
collected In” coninection with the loan exceed the permitted limits. then: (a) any such foan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coilected from Borrywer which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund Gy reducing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces pnnl!sel, the reduction will be trealad as a partlal prepayiment without any prapayment charge
under the Note.

12. Legisiation Affecti’ o Lender's Rights. If anactment or expiration of applicable laws has the effect of
rendering any provision of thz2 Mote or this Security Instrument unenforceable according to its terms, Lander, at
fts option, may require immediats payment In full of all sums secured by this Security Instrument and may
invoke any remedies permitted (bv puragraph 20. If Lender exercises this option, Lender shall take the steps
specified In the second paragraph <4 paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mading #t by first class mail unless-a~plicable law requires use of another mathod. The notice shall be
directad to the Property Addrass or any ctbar.address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mak (o _rider's address stated herein or any other address Lender
designates by notice io Borrower. Any notice (orovided for in this Security Instrumeni shall be deamed to have
been given to Borrower or Lender when given as provwiad in this paragraph.

14. Governing Law; Severability. This Securit ¢ instrument shall be governed by federal law and the law ot
the jurisdiction in which the Property is iocated. in ‘ne event thal any provision or clause of this Security
instrument or the Note confiicts with applicable law, si2Ch confiict shall not affect other provisions of this
Security Instrument or the Note which can be glven eflec? vithout the conflicting provision. To this end the
provicions of this Security instrument and the Note are declares’ ' be sevarable.

15. Borrower's Copy. Borrower shall be given one colifo'med copy of the Note and of this Security
Instrument.

16. Transier of the Property or a Beneficia! Interest In Borrowasr. if all or any part of the Property or any
interest in It is sold or transterred (or i a beneficlal interest in Borrower.is sGid or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, ai £.3 option, raqulire Immediate payment
in full of all sums secured by this Security Instrument. However, this oplicn =na' not be exercised by Lender 14
exerclse is prohibited by federal law as of the date of this Security Instrument.

)t Lender axerclses this option, Lender shall give Borrower notice of acceleraticix, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed wi.b n which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls to pay these sums pricr to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without fur.any notice or demand
on Borrower.

17. Borrowar's Right to Reinstate. [f Borrower meets certain conditions, Borrower shul nove the right to
have erforcement of this Securlty Instrumernt discontinued at any time prior to the earler of: (a}-5days {or such
other period as appiicable law may specify for reinstatement) betore sale of the Property pursuartio any power
of sale conained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those coritions are that Borrower: {a] pays Lender all sums which then would be due under this Security
instrument and the Note had no acceleration occurred; (b} cures any default of any other covenamts of
agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but not limited to,
reasonabis attorneys’ feas; and {d) takes such action as Lendw may reasonably require to assure that the lien
of this Security Instrument, Lender's rights In the Property and Borrower’s obftigation to pay the sums secured
by thic Security Instrumant shail continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or
releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything zffecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply 1o the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Bofrower shall promptly give Lander written notice of any invesiigation. claim, demand, lawsuit or other
action by any governmental of regulatory agency or private party invoiving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowiedge. |f Borrowar fearns, or s notified by
any governmental or regulatory authority. that any removal or other ramediation of any Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take all nocessary remedial actions In accordance

with Environmental Law.
3-
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As used In this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and horbicides, volatiie soivents, materials comaining asbestos or
formaldehyde, and radioactive mzterials. As used in this paragraph 18, “Environmenal Law" means federal laws
and faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be In defauh of any provision of the Prior Mortgage or any other
mongagse secured by the Property.

20, Acceleration; Remedies. Lender shalt give notice to Barrower prior to acceleration following Borrowsr's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the
Property. The ntice shall further inform Borrower of the right to reinstate after acceteration and the right to assert
in the foreclosara_xroceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosurs. if the Gofault Is not cured on or betore the date specified in the nctice, Lender at lts option may require
immediate paymen:. I full of all sums secured by this Securlty Instrument without further demand and may
foreciose this Securiy 'astrument by judicial proceeding. Lender shall be entitted to collect alf expenses Incurred in
pursuing the remedles =irvided in this paragraph 20, including, biut not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possessior. 'Jpon acceleration under paragraph 20 or abandonmeint of the Property and at any
time pricr to the expiration ot a.v - petiod of redemption following Judicial sale, Lender {in person. by agent or by
judicially appointed receiver) shall bz entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shali be
applled first to payment of the costs/of management of the Property and cofiection of rents, Inciuding, but nut
fimited to, recelver's fees, premiums on eceiver’s bonds and reasonable attormeys’ fees, and then to the sums

securad by this Security Instrumant.
22. Relsasa. Upon payment »f all sums sezured by this Security Instrument, Lendar shall release this Security

Instrument without charge to Borrower. Borrowsr ch#il pay any recordation costs.
23. Waiver of Homestead. Borrower walves 8'. right of homestead exemption in thé Property.
24. Ricdars to this Security instrument. if one or M2z riders are executed by Borrower and recorded together

with this Security instrurent, the covenants and agreernents of each such rider shall be incorporated irto and shall
amend and suppiement the covenants and agreements ol (ni3 Security Instrument as if the rider (s) were a part of

this Security Instrument,

BY SIGNING BELOW. Borrower accepls and agrees to the terms and cove:.=nis contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securlty Insi:zument.

Pt )‘6’ A2
X % s //LQAM/(/ . )
L -Borrower

-Borrower

VERONICA G. RHODES

This Document Prepared By:

The First Ratlonal Rank of Chicago

One First Naticnal Plazs Suite 0203, Chicago, It 60670
(Space Beiow This Lina For Acknowlsgment)

STATE OF ILLINOIS, Coat County ss:

1, Jray A . EJ(.OC, L . a Notary Public in and for said county and state, do hereby
certify that MARTIN MCDONNELL, DiVORCED AND NOT SINCE HEMARRIED

personally known to me to be the same person(s) whose name(s) is {ar@) subscri 93 for?ol hstrument,
appeared befora me this day in person, and acknowledged that 27 e signed and
thefein set torth.

delivered the said instrumen! as free and voluntary act, for the uses and purposes

Given under my hand and official seal, this _~/ ()‘ﬁ,/f day of{ 2?{2&(’ LTI 192,(
] ) P
My Commission expires: */-.3/ 99 ;é ¢ b _({ . %{ e
A “’”*E;!{,-NQM Pugic—
[ W
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@+ JULY A DLOUK
NOTARY PURLIC STATE QW JLLISOL
MY CONNL Lo O EXD, JULY $1.1595




