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MORTGAGE ‘

THIS MORTGAGE (" Sccurity Instriment™) is given on - Qctober 13, 1995 E E; E
The mortgagor is FELTY ENRIQUEZ and ENRIQUEZ, HIS WIFE “
£ MO g Q g&wm Q L

¢"Borrower™). This Security instriment is given to

SECOND FEDERAL SAVINGS ANIY LOAN ASSN 4 4
which is orginized and existing under the bovs of UNITED STATES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO LLLINGIS 6062)

Mlendec™) Borrower owes Lender Ge principal sum of

FIFTY-FIVE THOUSAND EIGHT HUNDREL DOLLARS AND 00/100

SI8STmes I,

Dullazs (11.8.$ 55,800.00 ) This debt is evidensed hy Borrower’s note dated the same date as
tus Security Instrument ("Note®), which provides for  monthiy ) payments, with the full debt, f not paid
earlier, due and pavable on Qctober 5, 2010 . This Security lastrument secures

to Lender: (a) the repayment of the debt evidenced by the Note/wath serest, and all renewals, extensions
and modifications ot the Note; thy the povment of ol other swms, wathinterest, advanced under paragraph 7
to protect the secunty of this Security lastrument; and [0 the perforiisaes of Borrower's covenants und
agreements under this Securty strument and the Note, For this parpose, Burrower does hereby mortgage,
grant and conves to Lenider the following desenbed property located i

STATE OF ILLINOIS, COOK

LOT 11 IN BLOCK 4 IN MILLARD AND DECKER’S SUBDIVISION OF THE EAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 26, MUMMOHE*39 NORTH,” WANGE 13, EAST ;= r
OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS -J—L
* TOWNSHIP B E
PERMANENT INDEX TAX # 16 26 117 008 VOL 574

COMMONLY KNOWN AS 24235 5. MILLARD, CHICAGO, ILLINOIS 60623

o R,
Agrd 2 et
which has the address of 2435 S5 MILLEARD CHICAGO !::E— ﬁé

County, lllinois:

[Strect] 1Chy)
Hinions 60623 {"Property Address™x
FAp Codej
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B
#ﬁ ITEN IR70 ¢ 2 tpape ot 6 pages)

Ay




- UNOFFICIAL COPY

TOGETHER WITH all the smprovements new or hereafter erected on the property, and afl easements, appurtenances, and
fixtures mow of hereafter o part of the propenty. All replicements and addittons shall aiso be covered by this Security Instrument.
Al of the toregoing 1s referred ton ths Security Instrument as the “Property.”

BORROWER COVENANTS that horrower 15 lawtully seised of the estate herehy conveyed and has the right to grant and
convey the Property and that the Property is unencumbered. except tor encumbrances of secord, Borrower warrants and will
detend penerulty the nle (o the Property agamst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants tor national use and non-untform vovenants with limited
variations by pnsdichon to constitute & umionn secunity instrument covering teal propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepuyment und Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Vnsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lenider on the day monthly payments are due under the Note, untid the Note s paid in full, 4 sum {"Funds") tor: (a) yearly taxes
and assessments which may wttan prority over this Security [nstrument as a lien on the Property; (b) yearly feasehold piyments
or ground rents on o Property, if any: (¢} yearly hazard or property insurance premiums: (dj yearly Hood inserance preminms, if
any: (e) yearly mortgdpe insurance premivms, it any; and (1) any sums payahle by Borrower to Lender, in accordance with the
provisions of paragraph as i licu of the payment of mortgage insutance premivms, These items are called "Escrow ftems.”
Lender may, at any tinmey Zoflect and hold Funds inan amount not 1o exceed the maximun amount a lender for a federally
related mortgage lown mas's&mre for Borrower's escrow account under the federal Real Estate Setthement Provedures Act of
1974 as amended from time vo tae, 12 US.C o8 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets o
lesser amonnt. 1t so, Lender may, 74 20y time, cofiect and hold Funds t an amount not 10 exceed tive lesser amount. Lender may
st mate the amount of Fuuds duesd the hasis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwse in accordance with apphcahic hiw

The Funds shall be held 1n an mstitutivn whase deposits are insured by o federa) agency, instrumentality, or entity (including
Lender, it Lender is such an imbiotion) or in/any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
itens. Lender may not charge Borrower for haidisgand applving the Funds, antually analyzing the eserow account, or verifying
the Escrow ltems, unless Lender pays Borrower imteieation the Funds and applicable law permits Lender to make such a charge.
However, Lender miy require Borrower to pay a onearie charge for an independent real 2stiate tax reporting service used by
Lender in connection with this loan, unless appleable Jav provides otherwise.  Unless an agreement is made or applicable law
requires interest to be pnd, Lender shall not be required tn{pay ‘Borrower any interest or carnings on the Funds. Borrower ind
Lender may sgree i whting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and detits to the @ands and the purpose for which each debit to the Funds was
made. The Funds are pledped as additiona! secunty tor all sums secored-by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be helit v apphicable law, Lender shall acconnt to Borrower for
the excess Funds i azcordance with the requrements of applicable faw. 14 amount of the Funds held by Lender at any time
w not sutficient to pay the Escrow Jems when due, Lender may so notity Borfower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shalimole up the defiviency in no more thin twelve
munthly payments, at Lender's sole discretion,

Hpou payment in full of all sums secured by this Security Instrument, Lender shari promptly refupd to Borrower any Funds
held by Lender. 1f, wnder paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the wequisition or sake of the
Property, shall apply any Funds heid by Lender at the time of acquisibon of sale as a credit against the sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by’ Jeader under paragriaphs |1

&
9

¢
@D

and 2 shall be appled: fird, to any prepayment charges due under the Notel second, to amountspryable under pagagraph 2 @

therd, 1o interest due; fourth, to prineipad due; and last, to any late charges due under the note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftrivatalble to the Property

which may attain prieesty over thrs Secunty [nstrument, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall prompth firnish (o Lender all notices af amovnts 1o be pad under this paragraph. If

Borrower mukes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.
Borrower shall promptly dischirge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees n

writing to the payment of the obligation sectred by the lien in d manner acceptable to Lender; (b} contests in good faith the lien
hy, or defends agamst entorcement of the hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien: oF (v) seeures from the holder of the lien an agreement satisfactory 10 Leader subordiniting the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 4 notice identitying the lien. Borrower shall satisly the fien or take one or
more of the actions set forth ahove withn 10 days of the pving of notice,

5, Hazard or Property lnsurance, Borrower shall keep the inprovements now existing or herealter erected on the Propeny
insured against loss by tire, hazards included within the term “extended coverage” and any other hazurds, including Roods or
flooding, for which Lender reqwres insurance.  This insurance shall be auantaned in the ameunts and for the periods that Lender
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requeres. The insurance caerer providing the insyrance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. B Borrower fails o maintain coverage deseribed above, Lender may, at Lenders option, obitin coverage
to protect Lenders nghts in the Property inaccordanee with paragraph 7.

All insurance policivs and rerewals shali be aceeptable o Lender and shall include o standard mortgage clause. Lender shall
have the right 0 hold the polictes and renewals, I Lender requires, Borrower shall promptly give o Letder al) receipts of paid
preums and renewal notives b the event of loss, Bortower shall give prompt notice to the insurance casrier and Lender. Lender
may make prool of foss if not made promptly hy Borrower,

Unless berder and Burnwer otherwise agree in wiling, insutanee proceeds shall be applied tu restoration or repair of the
Property damaged, i the restotation o repar s ceonmnically feasible and Lender's security is not lessened. I the yestoration of
repait i not eeonomically feasible o Lenders seeurity wonld be lessened, the insutance proveeds shall be applied 1o the sums
secored by this Security fnstrument, whether or mot then due, with any excess paid to Borrower. {f Borrower abandons the Property,
or dhoes not answer withan 30 davs @ sobice from Lender that the insuranee carner has offered 1o settle w claim, then Lender may
colleet the insurapde proceeds Lerder may use the proveeds 10 repair of restore the Prapenty or (o pay sums secured by Lhis
Kecurity Instrument, whather or not theo die. The 3000y penod will begin when the notice is given.

Unless Lender and Berower atherswise agree m writing, any apphication of proveeds (o principad shadl not extend or pastpone
the due date of the month!y payments refereed to in paragraphs 1 and 2 or change the amount of the payments. H under paragraph
21 the Propenty s acquired 7o) Lender, Borrower's nght 1o any insuranee pohcies and proceeds resulling from dasuge 0 the
Property priot to the acquisition siedl pass o Leader o the extent of the sums seeored by this Seeurity Instrument immediately
privt to the seguisitum,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; [easehalis, Borrower
shall oceupy, establish, and use the Projerty 2 Borrower's poncipal residence within sixty days aflter the execution of this Securiy
Instrument and shall continue to oeeupy Hie Property s Borrower's prinvipal sesidence for at least one year after the date of
aceupaney, mless Lender otherwise agrees 1o weing, which consent shall not be unreasonably withhefd, or unless exlenuating
circumstances exist which are beyond Borrower's (Ostrol. Borrowes shall aot desttoy, damiage or unpair the Pruperty, allow the
Property to detenorate, or conmt waste on the Teoperty, Borrower shall be in default of any forfeiture action or procecding,
whether vt or eriminal, is begun that in Lenders g faith judgment could result in forfeiture of the Property or atherwise
matenally wnpain the hen created by this Security Instrument_or Lender's security anterest. Borrower may cure such a default and
resmstate, as provided in paraegtaph 18, by causing the action (r provevding to be dismissed with a roling that, in Lenders good tuith
determination, peecludes torfertme of the Borrower's interest n (he) Property or other material nparment of the fien created by
this Seconty Instrument o Lender's secunty interest. Borrower st #dso be in default if Borrower, during the loan application
provess, gave materadly false or maceurate information or statememso Lender (o failed fo provide Lender with any muterial
aformaton) in connection with the loan evidenced by the Note, including, P not hmited to, representations coneerning Borrower's
sevapaney of the Property ax o prnapal residence. I this Secunty Basteumer71s on_a leasehold, Borrower shall comply with all the
prowvisions of the bease. 18 Borrower acquites fee ttie to the Property, the leaschotd and the fee ttle shall not merge uniess Lender
agrees B the merger in woting,

2. Protection of Lender's Rights in the Property. {1 Borwower fails o perform the wavenanty and agreements contained in this
Security Instrument, or there s g legal proceeding that may signiticantly alfect Lender's sighta in the Property {such as a procecding
i bunkmptey, probate, for condemnation or forfeiture or W enforey lsws or regulations), then Leader may do and pay for whatever
is necexsary 10 protect the salue of the Property and Lender’s rights tn the Propernty. Lender'sfactions may inelude paying any sums
secitred by i lien which has privnty over this Secunty Instoument, appeaceg in coun, puying reasoninle pttorneyy’ {ees and enlering
un the Propenty 1 make repnrs Although Lender may tske acton under Qus paragraph 7, Lender deed pou have 1o do so.

Any amounts dihursed by Lender under this paragraph 7 shail become additional debt of Borrows seeured by this Svounty
Instrurnent. Undess Borrower and Lender agree 1o other terms of paseient, these amounts shall bear inferest from the date of
hsharsement at the Nute rale and shall be payable, with interest, upon notive fram Lender to Burrower requesiag payment.

K, Mortgage Insursnee, 1t Lender required mostgage insurance ay « condition of making the loan secured by this Secunty
fnstrument, Borrower shall pav the premiums required to matnton the mortgage insurance in effeet 11 for any reason, the
mortgige iasureace vcoverge tequired by Lender lapses or ceases o be e effect, Borrower shall pay the premivms teguired to
obtain coverage substaptially equivalent to the mortgage nsurinee previousdy in ctfect, b 4 cost substantially equivalent (o the cost
to Borrawer of the mortgage msuranee previously i effect, from an alternate mortgege insirer appraved by Lender. 17 substantialiy
cquivafent mortgage nsuranee coverage 1s not availible, Borrower shall pay to Lender cach month a sum eguat W one-twelfth of
the vearly mortgage insurance premium bemg paid by Borrower when the insurance coverage lapaed or veased to be in effect,
Lender will aecept, use amd retnn these payments as a Joss reserve i lieu of mortgage insiranee. Lows reserve paymuents may no
fonger b regmred, st e opbon of Lender, i mongage insuranee covenge tin the amount and Tor the period that Lender
requires) provided by an mnsurer approved by Lender again becomes available and i« oblained. Borrower shall pay the premiums
requitied o mantar metgage nstrance 1 effect, or o provde a lows reserve, untit the requirement for mortgage insuranee enda in
awordinee with any watten agreement between Borrowet and Lender or applivable flaw.

. {nspection. Lender or ats agent may make reasonable entnes upor ard inspections ¥ the Propenty. Lender shall give

Borrower natice at the bme of or praor W an inspection spevifying reasonable cause for the inspevtion.
10, Condemmation. The proveeds of any awird of claim for damages, diceet or consequential, in conneetion with any
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comdemnation or other taking of any part of the Praperty, of for conveyanee in lics of condemnation, are hereby assigned and shail
be paid to Lendes

L the vvent of a tatal taking of the Property, the proceeds shall be applied o the sutns secured by this Sceurity Instrument,
whether ar not then doe, with any vxeess paid to Borrower. o the event of a partial taking of the Propernty in which the faie nurket
vilue of the Pronerty tnmediately before the Laking is egual 1o o greater than the amount ol the sums seeured by this Security
Instrument mmcdiately before the king, unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity
Instrunent shafl be reduced by the amount of e proveeds muktiphied by the foffowing fraction: (a) the tolal amount ol the sums
secured ammediately before e tihing, divided by thy the fiir market value of the Property immediately before the tuking. Any
halanee shall be paid to Bogrower. In the event ot & partial king of the Property i which the fair market value of the Property
anmediately betore the aking s less than the amoant of the sums secured immediately before the taking, unless Borrower and
Lender atherwase agree in witing or uness applicable faw otherwise provides, the proceeds shall be apphied to the sums secured by
this Security [nstrument wheether or not the surms are then due.

i the Propepeas ahandoned by Borrower, oral, after notiee by Lender to Borrower that the condemnor offers 1o mike an
award o setthe a climfor demages, Bortawer fails to resporul o Lender within 30 days after the date the aotice s given, Lender
is authorized to colleet dndapply the proceeds, at its option, either 1o restoration vr tepair of the Property o o the sunw secured
by this Secunity Instrument whister or nob then doe,

Unless Lender and Boimomed otherwise agree i wnting, any apphcation of proceeds o principal shall not extead or postpone
the due Jdate of the monthly pavieéntoreferred to m paragraphs Toamd 2 o1 change the amount of such payements.

11. Borrower Not Releused; Forhegrance by fender Not o Wabver. Extension of the time for payment or modification of
amirtization of the sums sectimed B9 thag Secarity Instrument graated by Lemler 0 any suecesor ininterest of Borrower shall oot
apetate o release the abdity o the Grivand Burrower of Borrower™s suceessors i interest, Lender shalt not be required to
commence proceedings sgnnst any saveessl n pesterest ur refuse (o exeend time for payment or otherwise modily amortization of
the sums secuted by Hus Secunty Instrument ¢ reaton of any dermand made by the original Burrower or Burrower’s successors in
interest. Any forbearance by Lemder moexercsng sy ight or remedy shafl not be o waver of or precude the exercise of any right
ar remedy.

12, Successors and Assigns Bound; Juint and SeverctUiability: Co-igners. The covenants and agreements of this Security
Iastrument shall bind and benehit the suceessors and assgns of-Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be jomt and several. Aoy Borrower who co-signs this Security Tnstrurment but does not
excvute the Note: fi s wosigatag s Secunty Instrument only G mortgage, grant and convey that Borrover’s interest in the
Property under the terms of ths Secunty lastrument; (h) s not persoaatly obligatel 1o pay the sums seeured by this Sucourity
Instrurment; shd (v agrees that Lender and any other Borrower may agree 1 extend, modify, forbear or make any aveomnmodations
with regard W the terms of ths Secenty Instrument or the Note withont tia 8hrrower’s consent.

13, Loan Charges. If the boag secared by this Security Tnsteument is subie't 0 a Lw which sets maximuin loan charges, and that
law 18 finally interpreted so that the interest or other Joan charges collected v 1 be Lollected s conrection with the laan cxened
the permitted hmits, then: G any such loan charge shall be redbced by the wnounthesessary Lo reduce the charge o the permitied
liernt; and () any sums already collected from Borrower which caceeded penmited mits vl be refunded o Borrower. Lender may
choose to make this refund by reducing the prineipal owed umder the Note or by making @ direct payment to Borrower, 3 a refund
reduces prinvipal, the reducton will be trested as o partial prepayment withott any prepaynwonl vharge under the Note.

14. Notices. Any notice to Borrawer provaded for in this Secunty Instrument shafi be givery delivering 1 or by mailing it by
st s mail unfess appheable law requires use of another method The notice shall be directed (o the Propesty Address or any
other address Borrower designates by notice 0 Lender. Any notiee o Lender shall be given by finst Glags imail to Leader’s addiess
stated herein or any other address Lender desgnates by natice to Borrower, Any notice provided Tor ia this, Sevurity Instrument
shadi be deemed o have been given to Borrower o Lender when given as provided in this paragraph.

15, Goveraing Law; Severability. This Secuniy Instrument shail be governed by federal law and the law b ne jurisdiction ia
which the Property s focaed Inothe event thal any provision or claose of this Security Instrument o the Note conflicts withi
apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the vonflicting provision. To this end the provisions of this Seeunty Instrument ancd the Note ase sdeclared to be severable,

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrumen.

17, Teansfer of the Property ur s Beneficial lnterest in Borrower. 10 all or any part of the Property or any interest in it is sl
ot tvransferred or 11 a bepelivad interest e Borrower is sold or transferred and Bortower is not a natural person withoul Lender’s
priar weitten consent, Lender may, ab ity option, requined anmediate paytoent in full of all sams secured by this Security Instrument.
However, this opton shall not be exercised by Lender il exercise s prohibied by federal law s ol the date of this Secunly
lrstrument.

I Lender exercises this opton, Lender shali ove Bortower notive of aceederation: The notice shall provide a period of not fess
than 30 days from the diste the notice ss delivered or mailed withue which Borrower must pay all sums secured by this Seeurity
Instrument. 3 Bortower Fails (0 puy these sums pons to the expiration aof this period, Lender may imvoke sny remedies permitied by
this Security Tostrumient withont further notice or demand or Borrower,

1%, Borrower's Right 1o Reinstate, §f Borrowuer meets cestain conditions, Borrower shall have the right to huve enforzement of
this Secunty Instrument discontinued at any time prios to the earker of:ia) 3 days {or such other periskt as applicable law may
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specily tor reinstatement) belore sale of the Property pursuam to sany power of sale contained in this Security Instrument; or (h)
. entry of 4 judgment entoreing this Secunty Instrument, Those conditions are that Borrower: {a) pays Lender ail sums which then
“would be due under this Security Instriment and the Note as if no acceleration had ocetirred; {(b) cures any defanlt of any other
Ccovenants ot agreements; () pays all expenses incurred in enforang this Security Instrument, including, but nol limited to,
- reascnable attorneys’ tees; and () takes such action as Lemder iay reasonably require 1o assure that the Ben of this Security
| - Instrument, Lender's nehts in the Property and Borrower's obhgation Lo pay the sims secured by this Security Instrument shall

continue wuchanged. Upon renstatement by Borrower, this Security Instyument and the obligations secured hereby shall remiin
tully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
© paragraph 17,

19. Nale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may he said one or more tines withowt prior gotice to Borenwer. A sale may fesult in a change in the entity (known as the "Loan
Servicer™) that collects monthly pavments due under the Note and this Security lustrument. There also may he one or more
changes of the Loan Servicer unrelated to a safe of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicuble law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

mtormation regiured by applicable law,
i Hazardous Sahstances. Bocrower shadl not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances oreor in the Propenty. Borrower shall not do, nor aflow anyone else to do, anything aftecting the Property
that s in vielaton of dny Eavironmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quaniziey of Hazardous Substances that are generally recognized to be appropriste to normal residential

uses il to plaptepance o0 e 'f:'ipcrl}'.

Borrower shall promptly gve/Ge=nder written niotice of wny investigation, claumn, demuand, fawsuit or other action by any
governmentu! or repulalory agency of vrvate party involving the Property and any Huazardous Substance or Environmental Law of
which Borrower has actual knowledel[f Borrower learns, or is natifed by any governmental or regulatory authonity, that any
removal or other remedmtion of any Hagardons Substance affecting the Property is necessary, Borrower shall promptly teke all
tiecessary remedial actions in accordanee with’Environmental Law.

Axs used in this paragraph 20, "Huzardou! Substances” ure those substances defined as toxic or hazardous substances hy
Enviropmental Law and the tollowing substancey’ gasoline, kerosene, other flammable or toxic petrofeum products, toXie
pesticides and herhicides, volatile solvents, matenalseamigining ashestos or formaklehyde, and radioactive materials. As used in
this pariagraph 20, “Environmental Law™ means lederal v and laws of the junisdiction where the Property is located that relate

o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender wrther covenant and agree as tollows:

31, Acvelerution; Remedies, Lender shall give notice to Boiroiver prior to accelerntion following Borrower's breach of uny
covenunt or ugreement in this Security Instrument (hut not prior to-acceleration under paragroph 17 unless applicable luw
pravides otherwise). The notice shall specify: () the defuult; th) the waw required to cure the defuult; () « date, not less than
30 days from the date the nutice is given to Borrower, hy which the defaudt mast be cured; and (d) that faidure to cure the default
on or hefore the date specified in the notice may result in acceleratiorof the swns secured by this Security Instrument,
foreclosure hy udicial proceeding and sale of the Property. The notice shadl further inform Borrower of the right to reinstate after
accelerntion and the right to assert in the foreclosure proceeding the non-existence-of u default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or hefore the date spedifivd.in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security Instrument witheut further demand und may foreclose this
Security Instrument by judicial proceeding. Lender shall he entitied o collect all experves incurred in pursuing the remedies
provided in this purapraph 21, including, buy not timited to, sttomeys’ fees und costs of title evidence. i

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall roieuse this Security Instrunent
wathout charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one o more riders are executed by Borrower and recorded together with this
© Secunty Instrument, the eovenants and agreements of each such nder shall be incorporated into and shall amend snd supplement
b the covenints and agreements of this Security [astrument a8 it the rider(s) were a part of this Secority Instrument.

[Check applicable box(es))

D Adustahle Rate Ruder D Condotmuum Rider @ 1-4 Family Rider

DGradua&cd Payment Rider D Planned Umt Development Rider Cl Biweekly Payment Rider

(] Baltoss Rider D Rate {mprovement Rider [ Second Home Rider

DOthcr(s) [speaityt

BY SIGNING BF1.OW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument and in

{ {/&4‘( (C/ym' t;z 1AL (Seal)

FELIX ENRIQUEZ -Borrower

any nider(s) executed by Borrower and recorded wath it.

Witnesses:

f‘ )i%ﬁb‘- Cmm‘?&/b“s (Seal)
BBE"FHA ENRIQUEZ -Borrower
L

/jp}))‘k] County ss:

. a Notary Public_in #nd for said cousnty and stite,

STATE OF ILLINOIS,
1, CHU o, 'y)
do herevy certity that  FELIX EN UEZ and BER'I‘;\ ENRIQU E.Z /L.l< éd

, personally Known to me to be the same personts) whose name(s)
. . . . s = N
subseribed to the foregomng wstrument, appeared before me this day in person, and acknowizdged that f/U signed -

ot
and delivered the saud instrument as \{ l k{u free and voluntary act, farthe uses and purposes therein set&

s
torth. @
1), >
Ghven under my hand and ofticial seal, this /3(/}\ tay of ﬁ:l /’0 /j/(_ / ? !

My Comnussion expires: ) .y P - )
bd/\ e p@éﬁ‘q‘&??

This instriment was prepared by .
AGATHA J. STEINKE / o
{Name)
3960 W. 26TH STREET
(Address)
CHICAGO, ILLINOIS

Notary Public

Form 3014 9/90 (page 6 of & pages)




UNOFFICIAL COPY

I-4 FAMILY RIDER

Assignment of Rents
Loan Number : 07 95-1-22/42940-8

THIS 1-4 FAMILY RIDER s made ths 13th day of Octcober 1995 ,
and 15 incorpornted linocund shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Listeument™) of the same date given by the undersigned (the “Barrower™} to secure Borrower's
Note 1o

SECOND FEDERAL SAVINGS AND LOAN ASSN
(the "Lender™)

of the same dute and covermg the propesty described i the Security Instrument and locuted at:

2435 S/ /MILLEARD, CHICAGO, IL 60623 EE .&.E___
[Praperty Address|

1-4 FAMILY COVENANTS. |n addon to tcovenants and agreements made in the Security Instrument,
Borrower und Lender turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE HECTIRITY INSTRUMENT. [n addition to the Property
described in the Secunty Instrument, the following stems wre/added to the Property description, und shall also
constitute the Property covered by the Security Tnstrument: buwiliing manterials, appliances and gouds of every nature
whatsoever now or hereatter located an, on, o used, o intenddd fto. be used an connection with the Property,
including, bt not limited to, those for the purposes of supplving or disteshuting heating, cooling, electricity, gas,
water, asr and lght, fire prevenbon and extingusshing apparatus, secuny and aecess control upparatus, plumbing,
hath tubs, water heaters, water closets, sinks. ranges, stoves, refngerators. dishwashers, disposals, washers, dryers,
awnings, storm windnws, storm doors, screens, bhnds, shades, curtatns, and curbandods, attached mirrors, caninets,
panclling and uttached floor covenngs now or hereafter auached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Secunty instrament. All of the foregoing together with the Property described in the Sceurity Instrument (or the
leasehold estate if the Sevurity Instrument 5 on a leasehold) are referred to in this Y4 Fimily Rider und the

Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or moeke a change in
the use of the Property or its zoning classiheation, unless Lender has agreed an writing (o the change. Borrower
shalt comply with all faws, ordinances, regulations and reguirements of any governmental body applicable to the
Praperty.

C. SUBORDINATE LIENS, Exvept as permitted by federal law, Borrower shall not allow any lien inferor to
the Secunty Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT 1L.OSS INSURANCE. Borrower shall maintain insurance against rent loss in gddition to the other
hazards for which insurance s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1.4 FAMILY RIDFR - Fannic Mae/Freddic Mac Unifonn Tstrument Form 3170 90 (pagx 1 of 2 poges)
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F. BORROWER'S OCCUPANCY. Unless Lender end Borrower otherwise agree in writing, the first sentence in
Umitorm Covenant 6 concerming Botrower's occupancy of the Property i deleted. AH remaining covenants and
apreements set forth in Umitorm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shabl sssign to Lender all leases of the
Property and all secursy deposits made in conaection with leases of the Property. Upon the assignment, Lender
shall have the nght to madidy, extend or terminale the existing leases and to execute new leases, in Lender's sole
disereting. As used i this paragraph G, the word "lease” shall mean "sublease™ if the Security astrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and vpconditionally assigns and transfers to Lender ¢ll the rents and revenues ("Rents™) of the Praperty,
regardless of to vhom the Rents of the Property are puyable. Borrower uuthorizes Lender or Lender's agents to
colfect the Rentsiund agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents unhl: () Lender has given Borrower notice of default pursuant
to paragraph 21 of v Secunty Instrument and; (i) Lender has given notive to the tenant(s) that the Rents are to
be paid to Lender or Leader's sgent. This assignment of Rents constitites an absolute assignment and not an
assignment for udditional secdity only.

If Lender gives notice of Sreach to Borrawer: () all Rents recewved by Borrower shall be held by Borcower as
trustee for the benefit of Lender only, to be applizd to the sums secured by the Security Instrument; (i) Lender
shall be entitted to collect and recerve 200 of the Rents of the Property: (i) Borrower ugrees that each tenant of
the Property shail pay all Rents due and caoaid to Lender or Lender’s agents upon Lender's written demand to
the enant, (v) unless applicable law protides otherwise, sl Rents collected by Lender or Lender’s agents shall be
apphied first 16 the costs of taking control of @pd_managing the Property and collecting the Rents, including, but not
timited o, altorney's fees, teceiver's fees, prenivas’on recever's bonds, repair and maintenance costs, insurance
premiums, taxes, wssessments and other charges o the Property, and then (o the sums secured by the Securily
Instrument; {v) Lender, Lender's agents or any judicial’y afppoisted receiver shail be linble to account for only those
Rents actually recewed; and (vi) Lender shall be entitied o have a recever appointed to take possession of and
manage the Property and collect the Rents and profits derred from the Property without any showing as o the
madequacy of the Property as security.

If the Rents of the Praperty are not sufficient tr cover the costa of taking control of and managing the Property
and of vollecting the Rents any funds expended by Lender for suchonurposes shall become indebiedness of
Borrower to Lender secured by the Sccunty Instcument pussnant te Uniinrm Covenant 7.

Burrower represents and warrants that Borrower bas not executed any’ zcor assignmenl of the Rents and has
not and will not perform aay act that would prevent Lender from exercsing its pigiets under this puragraph,

Lender, or Lenders agents or a judictally appointed receiver, shall not be regired o enter upon, take control
of or maintain the Property before or sfier giving notice of defuult to Borrower, (However, Lender, or Lender's &L
apents or o udicially appointed recewer, may do so at way time when a default oceurs, ZAny application of Rents
shall not cure or waive any default or invalidate any other nght or remedy of Lender. Toisagsipnment of Rents of o

the Property shall termunate when all the sums secured by the Secutity instrument are paid 1 fan. &

\

I, CROSS-DEFARLT PROVISION, Barrower's default or breach under any note or agedewent in whiéhg
Lender has an nterest shall be a breach under the Secunty instrument and Lender may invoke any of the g

remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2
of this 1-4 Fanuly Reder,

ey a
‘[ }’ ’MLX 2?‘12(.(3.(1-//3‘ {Seal) ‘{ Bx}j&{} E)A/M@‘M {Seal)
o

FELIX ENRIQUEZ -Botrower fBER%A %EQUEZ !/ -Borrower

(Seal (Seal)
-Borrower -Borrower

Form 3170 980 (page 2 of 2 pages)




