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" MORTGAGE

RECORD AND RE%N T
i

Loarn # 1953270

THIS MORTGAGE ("Secunty Insimiaeai”j is given on October 6, 1995 . The mortgagor is
WALTER WILLIAMS, A WIDOWER ’
9r'v-|U - ”j ',"

{("Borrower™). This Sccuruy Instrumeny is given o

PARKWRY MORTGAGE . INC. ,

which is orgamized and cxisting under the laws ol THE S€TATE OF NEW JERSEY . and whose
adddress 15 1700 GALLOFING HILL ROAD, KENILWORT!, NEW JUTRSEY §7033
«ender™}. Borrower owes Lender the principal sum of

Forty Thousand and no/100- - S A

T - - - Dllhr'-.(U5$ 40,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this btw'.l" Instrument (*Note™), which provides for
monthly paymenis. with the tull debi,af not paid earlier, due and payable on OCRChET-. 12, 2010

This Secunty nstrument secures (0 Lender: tap the repayvment of the debt evidenced by the Note, with interest, and all rencwa[s
extensions and modificaitons af the Note; (b the payment of all other sums, with interest) advanced under paragraph 7 to
proteet the secunity of this Securtty Instrument; and fed the performance of Borrower’s covendara-ond agreements under this
Sceurity Instrument and the Nete. For this purpose, Borrower does hereby mortgiage, grant and convey o Lender the tbllq‘.ving

described property focated m COCK County, linois:
LOT 11 IN BLOCK 12 IN MILLS AND SON3 SUBDIVISION OF BLOCKS 2, 4, S 2R 6 -
IN THE RESUBDIVISION OF BLOCKS 1 AND 2 IN FOSTER SUBDIVISION OF THE GAST 1/2 -4
QF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 3% NORTH, RANGE 131, EAST O HE by
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. _’;

95’?058
e {Lf /j Cht

TAX ID #: 16-03-405-031 i ,
which has the addiess of 1126 NORTH KARLOV, CHITAGQ {Strezt, City),

Hiinois 60651 [2:p Code] (" Property Address™);
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TOGETHER WITH alf the wmprovenients now or hereifter erccted on the property, amd all easements, appurtenances, and
fixtures now or hereafter @ part of the property. Al replacements and additions shall also be covered by this Sccurily
Instrument. Al of the foregomg s referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Properry against all clanms and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with finited
viriaions by urisdiction to constitule 3 upiform securny wstrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oHows:

(. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prencipal of and interest on the debt evidenced by the Note and any prepayment and 1ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to

Lender on the day monthty payments are due under the Note, untit the Note is paid i fuil, a sum ("Funds®) fer: (o) yearly taxés

and assessments which may atein priority over this Security Instrument as a fien on the Property; (b) yearly leaschold payments
or ground tents o the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

of any; ey yearly mosage insurance premivms, i any; and (D any sums payable by Borrower to Lender, in accordance with

the provisions of paragrach &, in hew of the pavment of morigage insutance preminms. These items are called "Escrow llems.”
Lender may. at any time| colect and hold Funds in an amount not o exceed the maximum amount a lender for a federally

related mertgage loan may feguire for Borrow.r's escrow account under the federal Real Estate Setticment Procedures Act of .

1974 o amended from ume waime, 12 U.S.C Section 2601 ef seq. ("RESPA”), uniess another law that applies to the Funds
sets a lesser amount. [f so, Lenderway, at any time, colfect and fold Funds in an amount n0) o exceed the lesser amount,
Lender mav estimate the amount of Frads due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable [aw.

The Funds shall be held 1 an institution whose deposits are insured by a federal agency, instrumentality, or cnnly
tincluding Lender, if Lender is such an institution; o in any Federal Home Loan Bark. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tod %ohiling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrowe? tnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & enctime charge for an independent real estate tax reporting serviee
used by Lender in connection with this loan, unless appiicable faw provides otherwise. Unless an agreement ts made or
apphicable law requires interest to be paid, Leader shall noy be feouived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal® be paid on the Funds. Lender skall give to Borrower,
withoul charge. an annua accounting of the Funds, showing credits apa debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as addtuonal security farall sums secured by this Security Instrument.

If the Funds field by Lender exceed the amounts permitied to be held by arpiicable law, Lender shall account to Borrower
fur the excess Funds i accordance with the requirements of applicable law. [1the asount of the Funds held by Lender at any
tine is not sufticient to pay the Escrow tems when due. Lender may so novify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ziab up the deficiency in jo more than
iwelve monthly payments, al Leader’s sole discretion.

Upon pavment 10 full of all sums secured by this Security Instrument, Lender shall ‘osomptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shatl acquire or sell the Property, Lender, griof 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender av the time of acquisition or sale as a credivagriost the sums secured by
this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leaderunder paragraphs
) and 2 shall be applied: Uirst, to any prepayment charges due under the Note; second, to amounts payable wauer p.:rngraph 2;
third, to interest duc; fourth, to principal due; and 1ast, w any {ate charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propcny
which may attain prionn over this Security Instrument, and leasehobd payments or ground rents, if any. Burrower shali pay
these obligations 10 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay theimn on time directly
10 the person owed payment, Borrower shall promptly !urmsh 10 Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall prompily furnish te Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner aceeptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the Tien: of (¢) seeures from the holder of the Hen an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject o a lien which may attain priority over

Form 3014 980

@) SR aom #oge 241 6 -~y

6. 8S0LS6




o UNOFFICIAL COPY

tins Security lasirument, Lender may pive Borrower a notiee wenttying the lien. Borrower shall sausty the lien or take ane or
ware of the actions set torth sbove wirhin H davs of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the imptovemenis now existing or hereafter erected on the
Property msured against loss by Gire, hazands included within the term “extended coverage™ and any other hazards, including
fluods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonabiy wikheld. 1f Borrower fails 10 maimain coverage described above, Lender may, at Lender's
ophon, oMin coverage 1o protect Lender’s nights in the Propenty in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standiard mortgage clause. Lender
shail have the night w hold the policies and renewals. I Lender requires, Borrower shafl promply give to Lender all receipts of
piidd premiems and renewal notices. i the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender.
Lender may make prood of loss it not made prompily by Borrower, .

Unbess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of lhc
Propecty damaged, 20 e restoration or repar is economically feasible and Lender’s security is not lessened. 1f the restoration or

repair is not ecopomicaity feasible or Lender's seeurity would he lessened, the insurance proceeds shall be applied to the sums -

secured by this Security lstrument, whether or not ten due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not ansyerwithin 30 davs & netwe from Lender thar the insurance carrier has offered to seitle a claim, then
Lepder may collect the insurande proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by s Securtty Instrunyat, owhether or not then due. The 30-day peried will begin when the notice is given. '

Unless Lender amnd Borrower Hherwise agree in wriing, any apphicabon of proceeds 1o principal shall not extend or

pasipone the due date of the monthly pzyments teferred 1o in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Property 1s acquised oy Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior 1o the acquisitonsnait pass (o Lender o the extent of the sums sceured by this Security Instrument
unmediately priar to tht acquisiion.

6. Occupancy, Preservation, Maintenance ane Peotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabhsh, and use the Property =z Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the dale of vccupancy. unless Lender otherwise agrees in writing) which consent shall not be unreasonably wiihheld, or unfess
extepupting circumstances exist which are hevond Borrower's/cantrol. Borrower shall not destroy, damage or impair (he
Property, allow the Prapenty 1o deteniorate, of commit waste orc the Property. Borrower shall be in detault if any forfeiture
achion ot proceeding, whether civil or criminal. 15 begun that in Lender'y good faith judgmem could resule in forfeiture of the
Properiy or otherwise matenially impair the hien created by this Secunty‘rstrument or Lender's securiiy interest. Borrower may
cure such a default and reinstate, as provided et paragraph 18, by causing b action or proceeding ro be dismissed with a ruling
that, in Lender's good fanh determination, precludes forfeiture of the Borrovver's interest in the Property or other materia!
unpairment of the lien created by this Security Instrument or Lender's sceuriny ierest. Borrower shall also be in default if
Borrower. during the nan application process, gave materially false or inaccuraie inlanmstion or statements 1o Lender (or failed
t provide Lender wath any material information) in connection with the loan evidenced by-the Note, including, but not limited
1. representations concermng Borrower's occupancy of the Property as 2 principal residence, (1'this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the fease. 1 Borrower acquies fretitle 1o the Propenty, the
feasehold and the fee ttle shatl nor merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails to perforim the covenants and zgreements contained i in
this Security Instrument, or there 1s @ lepal proceeding that may significanuy affect Lender's rights in dos Rroperty (such as a
proceeding 121 hunkruptey. probate, tor condemnation or forfeinare or t entoree faws or regulations), thew bender may do and
pay for whitever is necessary to protest the value of the Property and Lender's rights in the Property. Lender’s actions may
glude paying any sums sccured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorneys” tees and entening oa the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does net have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Security nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date af dishursement at the Note rale and shall be pavable, with interest, upon notice from Lender 10 Borrower requesting
pavment.

8. Mortgage Ynsurance, 1f Lender required mongage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required o mamiain the mortgage insurance in eifect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shall pay (he premiums required to
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ehtam coverage substantally equuvalent w the mongage insurance preveousty in etfect, an i cost substantially equivalent to the
cost to Borrower of the mortgage msurance previousiy in effect, from an alternate mongage insurer approved by Lender. If
substannially eguivalent mortpage insurance coverage s not avaidabie, Borrower shall pay to Lender cach month a sum equal to
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be i ettect Lepder will acoept, wse and retin these pavments &y aloss reserven lied of mortgage insurance. Loss reserve
pavmernits may no longer be requored, ot the option of Lender, of mortgage msurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Rorrower shall pay
the premuans required (o maentan morigage insurance o etfect, or o provide a loss reserve, untif the requirement for mongage
msurance ends in accordince with any wntten agreement between Borrower amd Lender or applicable faw, ‘

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice al the tme of or priof to an imspection spectfying reasonable cavse for the inspection.

10. Condemnation. The procecds of amy award or clam for damages, direct or consequential, in connection with imy

condemnation or other tking of any part of the Propenty, or for convevanee in liey of condemnation, are bereby assigned and
shall be paid w Lepder,

In the evenyof 2 iotal king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thepadue, with any cxcess pard (o Borrower. In the event ol a partial taking of the Property in which the fair
market value of the Promeny immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security lnstrument imeiedsat=ly betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunity Insirument shatlvbe reduced by the amount of the proceeds multiplicd by the fellowing fraction: () the total
amount of the sums secured ymprediately before the taking, divided by (h) the fair market value of the Property immediately
hefore the taking. Any balance shail be pad to Borrower. In the event of 5 parial taking of the Property in which the fair
market value of the Property smmediaCly betore the taking 12 Jess than the amount of the sums secured immediately before the
1aking. unless Borrower and Leander otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphbed to the sums secured by this Secunty Inutrument whether or not the sums are then due.

1t the Properiv 1s abandoned by Borrewer, o (1 after notice by Lender to Borrower that the condemnor offers (o inake an
award or setle o claim for damages, Borrower 1ais to_respond o Lemder within 30 days after 1he date the notice is given,
Lender is authonzed 10 colleet and apply the proceeds./atis option, euther 10 restoration or repair of the Property or to the sums
secured by this Securty Instrument, whether o not then due

Unless Lender and Borrower otherwise agree in winiapeany application of proceeds tu principal shall not extend or
postpone the due dite of the monthly payiments referred (o i parszgraphs | and 2 or change the amount ¢f such payments.

11. Borrower Not Released; Forbearance By Lender Not s-wWaiver. Extension of the e for payment or modification
of amortizaton of the sums secured by this Securty instrument granted by Lender 1o any successor in interest of Borrower shall
not operate 0 reicase the fahidity of the original Borrower or Borrower s ~uteessors n interest. Lender shall not be required 1o
Commence ProceedINEs gasst any Successor i mterest of reduse to extend tirae Tor pavment or otherwise madify amonlization
of the sums secured by this Security Instrument by reason of any demand wnade by the original Borrower or Borrower's
SUCCESSOTS in hiterest. Any forhearance by Lender 1 exerasing any night or reméay shall not be a waiver of or preclude the
exereise of any night or remedy

12. Suecessors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beeefit the successors and assigns of Lender and Borrawer_subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and several. Any Borrover yho co-signs this Security
Instrument hut does not execute the Note: () is co-signing this Security Enstruinent only to moripage-grant and convey that
Borrower's interest in the Property under the cerms of this Security Insirument; th) is not personally oltigated 10 pay the sums

secured by this Securtty (nstrument: and t¢) ageees that Lender and any other Borrower may agree to extendmodily, forbear or

make any accommodations with regand 1o the terms of this Sccursty Instrument o1 the Note without that Bortower's consent.

13. Loan Charges. |1 the toan secured by this Secunity instrument 1s subrect 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the imerest or ather foan charges collected or 1o be collected in connection with the
Joan exceed the permutied fmuts, then: G any such loan charge shalt be reduced by the amount necessary Lo reduce the charge
to the permted Tiit; and (b) any sums already collected from Borrower which exceeded permitied timits will be refunded to
Borrower. Lepder may choose 1o make this refund by reducing thie princips! owed under the Naote or by making a direct
pavment 10 Borrower. 1 a retund reduces principal, the reductson will be treated as a partial prepayment wiihout any
prepayment charge under the Note.

14. Notices. Any notice W0 Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mad unless applicable Taw requires use of another method. The notice shall be direeted 1o the Property Address
or any other address Bosrower designates by notiee to Lender. Any potce to Lender shall be given by first class mail to
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Fender's address stated herein or any other address Leader designates by notice to Borrower. Any nutice provided lor in this
Secutity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction i which the Property 1s Tocated. In the evert that any provision or clause of this Security Instrument or the Note
conthicts with apphcable law . such conflict shalt sot affect other provisions of this Secunity Instrument or the Note which can be
given effect without the contheting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Naote and of this Security Insirutnent.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property ot any interest i it
is sofd or transferred for if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender mav, at s option, require immediate payment in full of ali sums secured by this
Security Instrument. However, 1his aption shall not be exercised by Lender 1f exercise is prohibited by federal taw as of the date

ol this Sccurity Instrument.
If Lender exsicises this option, Lender shall give Borrower notice of aceeleration. The aotice shall provide a period of not

fess than 30 days fran the date the notice is delvered or mailed within which Borrower must pay all sums sccured by this

Security Tnstrument. 1980 crower faids (o pay these sums prior (o the expiration ¢f this period, Lender may invoke any remedies
permatied by this Securnity/ins trument without further notice or demand on Borrawer,
18. Borrower's Righd ( Reinstate, (¢ Borrower mects certain comditions, Borrower shall have the right to have

entorcement of this Security Iesirvment discontinued & any time prior w the eardier of: (a) 5 days (or such other period as -
applicable law may specify for reipsatement) before sale of the Property purseant [o any power of sale contained in lhisw

Security Instrument; or (b) entey of a jeagment enforeing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ducander this Securty Insirument and the Note as il no acceleration had occurred; (b)
cutes any defaull of any other covenants or Aprerments; (€) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but pot limited (o, reasonable attoreeys" fees: and (d) takes such action as Lender may reasonably require to assure
that the tien of this Sccusty Instrument, Lender s2ishts in the Property and Borrower's obligation to pay the sums sceured by
this Security Instrument shatl contnue unchanged: Yinon reinstatement by Borrower, this Security instrument and the
obiigations secured hereby shall remain tully effective s if peacceleration had oceurred. However, this right o reinstate shall
not apply i the case of acceleranon under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) rav be sold one or more times without prior notice o/Bocrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that caliects monthly payments due under the'Neteand this Securiiy Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if taele is a change of the Loan Scrvicer, Borrower will be
2iven wnitten notice of the change 1n accordance with paragraph 14 above and arplicable Jaw. The notice will state the name and
sddress of the new Loan Servicer and the addess to which puyments should be made. The notice will also contain any other
information reguired by apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use- disposal, storage, or release of any
Hazardous Substances on of i the Property. Borrower shall not do, nor alfow anyone se to do, anything affceting the
Property that is in violauon of any Enviroamental Law. The preceding two sentences shall not apply to the presence, use, O
storage on the Property of small yuantrties of Hazardons Substances that are generally recognizcd v be appropriale to norma
residential uses and (o maunienance of the Propeny.

Borrower shall prompriy give Lender written notice of any investigation, claim, demand, fawsit or other action by an
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substanceor Eavirenmentai Law
of which Borrower has actual knowledge. 11 Borrower learns, ot is notified by any governmental or regulaiory authority, that
any remaval or other remedianon of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all recessary remedial actions i accordance with Environmental Law.

As used i this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender Firther covenant and agree as follows:
21, Acceleration: Remedies. 1.ender shall give notice 10 Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragyaph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaudt; |
{¢) & date, not less than 30 duys from the date the natice is given to Borrower, by which the defauit must be cured: and 1
{(d) that failure to cure the default on ov before the dute specified in the notice may rosult in acceleration of the sums
secured by this Secority Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of u default or uoy other defense of Borrower to acceleration and foreclosure, If the default is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciatl
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph .
21, including, but naet timited 1o, reasonable attorneys’ Fees and costs of title evidence,

22. Relense. Upon payvment of all sums seeured by this Security Instrument, Lender sholl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordanon costs. '

23, Waiver of Homestead. Borrower waives all right of homestead exempion in the Property, v

1.

24, Riders to this fecrrity Instrument. 11 one or more nders are executed by Borrower and recorded wogether with this
Security fnstrument. the covenaats and agreements of each such rider shall be incorporated into and shall amend and suppiement

the covenants and agreements o 1Pis Security fnstrument as i the rider(s) were a pari of this Secunty Instrument.

[ heck applicable boxies))

(] Adjustable Rate Rider E;J Condominium Ruder L ]1a Family Rider

[ug Graduated Payment Rider L} Planned Unit Devetopment Rider (] Biweckly Paymem Rider

[&& ! Bailoon Rider rl__.__; Rate Improvemeny Rider () Second Hame Rider -
L1V A Rider L Quher(s) {specify]

6850486

BY SIGNING BELOW ., Borrower accepts and agrees to the serms and covenants contained in this Security Instrument and

i any rider(s) execuied by Borrower and recorded with it

Witnesses: 4 . .
Lual?s, Lt /‘rf'w'ﬂ’ (Seal’
WALTER WTLLIAMS -Borrowe:
— 4 (Seal
. -Burmwe
o
R ; — {Seaby a (Sex
Horcower -Borrowy

STATE OF ILLINOIS, (| A coox County ss:
I \\ NP . , i Notary Public in and for said county and state do herehy centify

.

that WALTER WILLIAMS A WIDOWER

. personal iy known to me to be the samie person(s) whose name(s)

subscribed to the foregomg instrument, appeared before me this day in perfon, and acknowledged that he
signed and defivered the saud smstrument as HIS | free aod vojuntary act, for the uses and purposes therein scl forth,

Given under my hand and offictal seal, this - 6th \ day pf October , 1995
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this 6th day of
Qctober 1395 and amends a Note in the amount of §__ 40, 000,90

(the "Note") made by the person(s) who sign helow ("Borrower”) (0 _PARKWAY MORTGAGE,
INC. ("l.ender"} and the Mortgage, Deed of Trusi
or Securny Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower »ad Lender further agree as follows:

IF NOT PAID CARLIER, THIS LOAN IS PAYABLE IN FULL ON ___

Octoker 1z ,2010 (THE "MATURITY DATE"}).
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/ AND INTEREST THEN DUE. THIS 1S CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCL THE LOAN AT THAT TIME.
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Al least nineiy (90) but not more thenone hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"balloon paymeni” which will be due on'tie Maturity Date (assuming all scheduled paymeants
due hetween the date of the notice and the Maturity Date are made on time. )
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Witness Borrower WALTER WILLIAMS

Witness Borrower

Witness Borrower

Witness Borrower

BALRID




