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THIS MORTGAGE ("Secur/tvinstrument™} is given G~ OCTOBER 08, 1995 . The Mortgagor is
JESUS GONZALEZ AN UNMARRI!ED mAN AND, EVELYN DURAN AN UNMARRIED WOMAN
Y Z/
JE; /!

{"Borrower™). This Security [nstrument is given (- NORTH AMERICAN MORTGAGE COMPANY®

MR350 SK- > GIT

which is organized and existing under the lawsof  pELAWARE , and whose

address s 3883 AIRWAY ORIVE, SANTA HOSA, CA 95405 g

("[erdes"), Borrower owes Lender the principal sum of o}
EIGHTY NINE THOUSAND N!NE HUNDRED TWENTY EIGMT AND 00/‘uu a
Dollars (LS. § 89 928.00 ). This debt is evidenced by Borrowei r'ngte dated the same date as this Security CQ
Instrument {"Nate”), which provides for monthly payments, with the full debt, i rat paid earlier, due and payable on ib;
NOVEMBER 01, 2025 This Security Instrument secures to Lender: fa) the repayment of the debt  €v

evidenced by the Note, with interest, and all renewals, extensions und modifications; () the payment of all other sums,

with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (¢}

the performance of Borrower's covenants and agreements under this Security Instrumeni and the Note. For this

purpase, Burrower does hereby morigage, grant and convey to Lender the following descriles oroperty located in
COOK County, lilinois:

LOT 2 |EXCEPT THE EAST 7.02 FEET) AND THE EAST 18.41 FEET OF LOT

3 IN BLOCK 8 IN PRICE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF

SECTION 2B, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, N COOX COUNTY, ILLINOIS,

PIN #: 18-28-307-087

which has the address of 3755 w. 78TH PL, CHICAGO (Street, City),
Minois  gos6?2 17ip Code) {Property Address” ),

CR-4RIL) oem WHA Miinois Mortgage - 5/95 ”
S XA 111171
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenatces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall slso be cavered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shsll include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 8 sum for {a) taxes and
special assessmeriis Levied or ta be levied against the Froperty, (b} leasehold payments or ground rents on the Property,
and (¢} premiums For insurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium t3 the Secretary of Housing and Urban Devetopment ("Secretary™), or in any year in which such
premium would have beén Jequired if Lender still held the Security Instrument, each monthly payment shall also include
either: (i) 2 sum for the anitwl martgage insurance premium to be paid by Lender to the Secretacy, or (it) @ monthly
charge instead of a mortgage/insirance gremivm if this Security instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are calfed
"Liscrow lteme" and the sums paid to Jender are called "scrow Funds,”

l.ender may, at any time, collect and Jioid amounts for Escrow [tems in an aggregate amount not to exceed the
rnaxirmum amount that may be required for Horrower's escrow account under the Real Estate Settlement Procedures Act
of 1974 12 1'S.C. Section 260! et seg. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to ime ("RESPA"), except that the cushioh or seserve permitied by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are’available in the account may not be bssed on amounts due fur the
morigage inSurance premium.

If the amounts held by T ender for Escrow ltems excees tir'amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. [f the amountsaf Junds held by Lender at any time are not sufficient to
pay the Hscrow [tems when due, Lender may notify the Borrower #iid require Borrower to make up the shortage or

deficiency as permitted by RESPA.

The Yscrow Funds are pledged as additional security for all sums secared by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall t¢ credited with the balance remaining for
all installment items {a), (b}, and {c) and any mortgage insurance premium medallinent that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds t3 Porrower. Immediately prioroa -
toreclosure sale of the Property or its acquisition by Lender, Borrower's account sha!l be credited with any balance

remaining for al} installments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by lencer as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the ironthly charge by the

Secrefary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

.[_lf_t'tz . to {ate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borcower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, inciuding fire, for which
Lendur requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Burrc wer chall also insure all improvements on the Property, whether now in existence or subsequently erected, against
toss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in faver of, and in

a forea scceptable to, Lender,

In the event of loss, Borrower shall give [ender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may he applied by lender, at its aption, either {a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order i paragraph 3, and then to prepayment of principai, or
(h) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone.the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any exvess insurance proceeds over an smount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid tu the entity legally entitled thereto,

_ in the event of forcleaure of this Security Instrument or other transfer of title to the Property that extinguishes the
indetitedness, ali right, titie and.interest of Borrower in and 10 insurance policies in force shall pass ta the purchaser.

5. Occupancy, Preservaticn; Maintenance and Protection of the Property; Borrower's Loan Application;
1Leaseholds. Borrower shall occupy, @tablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security listrument and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the dars of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which sre beyond Borrower's control. Borrower
shall notify Lender of any extenuating circamstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or sliow the Pronerly w deteriorate, reasonable wear and tear excepted. Lender may
inspect the Praperty if the Property is vacant or abandoned or the Joan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propzrty! Borrower shall also be in defsult if Borrower, during the
fvan application process, gave materially false or inaccuraieinformation or statements to Lender {or {ailed to provide
lender with any materia! information) in connection with the'izan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Propeizy s a principal residence, If this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the lesss If Borrower acquires fee title to the Property, the
jeasehold and fee title shall not be merged unless Lender agrees to the ‘nrger in writing.

6. Charges to Borrower and Protection of lLender's Rights.in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in parsgraph 2. Borrower shall pay
shese obligutions on time directly to the entity which is owed the payment. 1f taiiure tc pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shatt promptly (U rnish to Lender receipts evidencing

these payments.

H Borrower fails to make these payments or the payments required by paragraph 2, vr.fai's to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly
affect l.endes's rights in the Properiy (such as a proceeding in bankruptey, for condemnation ¢r "o enforce laws or
regulations), then Lender may do and pay whatever is nzcessary lo protect the value of the Property 4o Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the nption of Lender, shall be immediately due and payabie.

7. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, ia connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedress that remains urpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security lnstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the dus date o

@'—muu 19508} Page 3 at 8

STBSIGH




ar

UNOFFICIAL COPY

the monthty payments, which are referred to in paragraph 2, or change the amount of such payments. Any exceas
proceeds over an amount required to pay al! outstanding indebtedness under the Note and this Security Instrument shell
he paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. lender may, except as limited by regulations issued by the Secretary in the case of psyment
defsults, require immediate payment in full of all suma secured by this Security Instrument if;
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior toor on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale V. ivhout Credit Approval, Lender shall, if permitted by applicable law and with the prior approvel
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or purvof the Property, or a beneficial intsrest in a trust owning 8ll or part of the Property, is sold or
otherwise tranacerred (ather than by devise or descent) by the Borrower, and
(i) The Praperty s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granier opes so vecupy the Property dut his or her credit has not been approved in accordance
with the requirement® ! the Secretary.

{c) No Waiver. !f circumstances accur that would permit Lender 10 require immediate payment in full, but
l.ender does not require such paymen:s, Lender does not waive its rights with respect to subsequent events,

{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defaulisio require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize scceleration or foreclosure if not permitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower agrees that.spould this Security Instrument and the Note secured
therehy not be ehigible for insurance under the Natione! M nusmg Act within 60 days from the date hereof,
l.ender may, stits option and notwithstanding anything in pe aph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemm «f any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure tha., Sveurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nowwithaanding the foregoing, this option may
not be exercised by Lender when the unavailahility of insurance 15 soielv due to Lender's failure to remit a
mortgage insursnce premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has requived immediate psyment in full
hecause of Borrower's favlure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Insteument, Borrower sheli ‘ender in a lump sum
all amounts required to bring Barrower’s account current including, to the extent they are oblipstions of Borrower
under this Security Instrument, foreclosure custs and ressonable and customary attorneys’ fees angd expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Insiunent and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,

‘Lender is not required to permit reinstatement if: {i} Lender has accepted reinstatement after the commencement of

foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstaten.cnt will preclude foreclosure on different grounds in the future, or {iii) reinstatement will
adversely sffect the priority of the lien crested by this Security Instrument,

11. Borrewer Not Released; Forbearance By Lender Not a Wsiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suctessor in
interest of Borrower shall not operate to release the lishility of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the nriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and sgreements of
this Secunity Instrment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (8} is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accomm adations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by Tirst class mai] unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
nrovided fur in this Security Instrument shall be deemed to have been given to Borrower or lLender when given as

provided in this paragraph.

14. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tne Property is [ocated. In the event that any provision or clause of this Security Instrument or the
“Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declaced to be severakie,

15. Borrower’'s Copy. Borrowerchall be given one canformed copy of this Security Instrument,

16. Assignment of Rents. Borrower sicanditionally assigns and transfers to [.ender ail the rents and revenves of
the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement (n the Security Instrument, Borrower shall collect and receive all rents
and revenves of the Property 2s trustee for the beneli. of [ender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives natice af breach to Borrower: (a) 8]l rentececeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied w the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each \=nart of the Property shall pay all rents due and unpaid to
Lender or ).ender’s agent on Lender’s written demand to the tenant,

Horrower has not executed any prior assignment of the rents aind bes not and will not perform any act that would
prevent [ .ender from exercising its rights under this paragragh 16.

Iender shall not be required to enter upon, take control of or maintain the Property before or after giving notics of {1
breach to Borrower. However, Lender or a judicially appointed receiver may J0)so at any time there is a breach. Any =}
application of rents shall not cure or waive any default or invalidate any other righitor remedy of Lender. This assignment €3
of rents of the Property shall terminate when the debt secured by the Security Instruinzntis paid in full. !

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ti
v

17. Forectosure Procedure. If Lender requires immezdiate payment in full under paregraph 9, Lender may
toreclose this Security Instrument by judicisl proceeding, Lender shall be entitied to roilect afl expenses
incurred in pursving the remedies provided in this paragraph 17, including, but not limiird 1o, ressonable

_sttorneys' fees and costs of title evidence.

18. Release. Upon payment of a)l sums secured by this Security [nstrument, Lender shall release this Secupity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right cf homesiead exemption in the Property.
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20. Riders to this Security Insirument. {f one ur mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shatl be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security

Instrument. {Check applicable bux{es)]
Condominium Rider (Graduated Payment Rider {X] Other {Specify]
Planned Uzat Development Rider Growing liquity Rider -"H Lot \} Ay my (
‘./ . \‘ . 4 ¥ L1

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms contained 10 this Security Instrument and in any
rider{s) executed by Borrower snd racorded withiit.

Witnesses: ﬁL, U !"}& -
Wik j v A (Seal)

JEBUS GONZALEZ & /- ~Borrower

g f ' )
e, (AArAT - {Seal)
EVELYN -Harrower
L _ (Seal) </ {Ceal)
-Borrower -Borrower

STATE OF ILLINOIS, CO0K County ss:

I, \)”‘C LHLQ'M'}\Q* 2 . & Notary Public in“edid for ssid county and state do hereby

certify that JESUS GONZALEZ,. EVELYN DURAN AN (LINACALL4D Wrman.-
WA ML ALY ) AT
, personally known to me to be the same person(s) whose
name(s) subscribed 1o the foregoing instzument, appeared before me this day in person, and sciino’iedped that
signed and delivered the syid instrument as kz)”{/(/_bfrce and voluntary act, for the uses and purposes

therein set forth.
(Given uner my hand and official szal, this [/ M d 9

Y.

- “Notery Public

peeppeco By LUNOA Stttz

My Commission Lxpires:

—— N — o "QFFICIAL SEAL”
“OFFICIAL SEAL" SHELOANDA C. TATUM
SABANA KiM Notary Public, State of illineis

Notery Public. State of 1inois § My Gommissian Explres 6/17/98
My Commission Expives 7/119% v .
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FHA Case No.
31-8086108-728

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 8TH day of
CCTOBER . 190985 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrumeni”) of the same date given
by the undersigned {"Barrower™) 1o secure Borrower's Note {"Note") to

NORTH AMER|CAN MORTGAGE COMPANY®

{the "Lepder™) of the same date and covering the property described in the Security Instrument and
located at:
3156 w. Y57 PL, CHICAGO, L 80852

iI'raperty Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXD UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. la-addition to the covenants and agreements made in the Security
Instrument, Borrowsr and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of  §2y8RY . 1997 , and on that day
of each succeeding year. "Change Date”™ means each date on/which the interest rate could change,
(B) The Index

Beginning with the first Change Date, the interest rate will be bused on an Index. "Index™ means the
weekly average yield on United States Treasury Securities adjusted to s-constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index™ muaps-the most recent Index figure
available 30 days hefore the Change Date. If the [ndex (as defined above) is4i icnger available, Lender will
use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will 5ive Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin=f 70 AND
76/100 percentage point(s) ( 2.950 %)
to the Current Index and rounding the sum to the nearest one“eighth of one percentage point {0.125%).
Subject to the limits stated in paragraph (1) of this Rider, this rounded amount will be the new interest
rate until the next Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
fower than the initial interest rate.

Fige 1 ot 2 FHA Multistate ARM Rider - Wl

m-ﬁﬂ 19107102 VMP MOATGAGE FORMS * {3131293-8100 * i8001821-7291
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{(F) Calculation of Psyment Change

If the interest rate changes on a Change Date, |.ender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date 8t the new interest rate through substantially equal payments, In making such caiculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caiculation
will be the amotnt of the new monthly payment of principsl and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount.
The natice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (i1) the Change Date, {iii) the oid interest rate, (iv) the new interest rate, {v)
the new monthiy payment amount, {vi) the Current Index and the date it was published, {vii) the method of
calculatipg. the change in monihly peyment amount, and (viii} any other information which may be
required by l2# from time to time,

(G) Effective Date of Changes

A new interest e calculated in accordance with paragraphs {(C) and (D) of this Rider will become
effective on the Changr Iaie. Borrower shail make a payment in the new monthly amount beginning on the
first payment date which (xcurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (') of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount cs.ciaed in sccordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days afteér Leader has given the required notice. If the monthly payment amount
cafculated in sccordance with paragiaph (1) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in » timely notice, ther Borrower has the option 10 either (i) demand the return to
Borrower of any excess payment, with interes ihiereon at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice}, or (i) reauest that any excess payment, with interest thereon at
the Note rate, he applied as payment of principal. 1ender’s obligation to return any excess payment with
interest on demend is not assignable even if the Not i otherwise assigned before the demand for return is
made

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider,

y ‘ y =
LAYER i 5y e (Seal) | _(_./{,éé/ A J@ AACA (Seal)
RRN

pre

- 4 B il
SUS GONZALEZ - - -Barrower EVELYN QU -Borrower
{Seal) 7 ) {Seal)

~Horrower -Burrower

{Space Below This Line Reserved for Acknowledgmentl— — —
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