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Y THIS MORTGAGE ("Security Instiutient*) is given on~ SEPTEMBER 14, 1995 . The mortgagor is
8 .~ FABIAN A. GUERRR E
\y» AND AMALIA L. MONTERROSO, FUSBAND AND WIFE et
R ("Borrower*). This Security Instrument is given
N LIBERTY MORTGAGE COMPANY OF NORTH AMERICA
‘\:’) which is organized and existing under the lows of  THE STATI OF ILLINCIS » e whosg
address is 3407 WEST LAWRENCE
CHICAGO, ILLINOIS 60625 CVender”). Borrower owes Lender the prineipul sum of

ONE HUNDRED FOUR THOUSAND AND 00/100

Loliars (U.S. $ 104,000.00
This deb) is evidenced by Borrower's nole duted the same dute ws this Sceurity Instrument ("Note"), which provides for
monthly puyments, with the full debs, it not paid earlier, due and pryabls on  OCLCBER 1, 2010 .
This Sectirity Instrument sectres to Lender: (1) the repnyment of the debt evidenced by th Note, with interest, and all renewals,
extensions and modifications of the Nole; (b) the puyment of ull other sums, with intcrest; advanced under parngraph 7 1o
protect the security of this Security Insteument; und (c) the porformance of Borrower's covunants und agreements inder this
Secwrity Tasteument and the Note, For this purpose, Borrower doas herehy mortgage, grint and conviy fo Lender the following
duscribed propecty located in - COOK County, Hlinois:

THE NORTH 10 FEET OF LOT 35 AND THE SQUTH 25 FEET OF LOT 36 SN BLOCK 2 v
IN HINDMAN'S FIRST ADDITION TO WEST RAVENSWOOD A SUBDIVISION.CT THE %
SOUTH 1/2 OF THE SOUTH 1/2 OF THE EAST 60 ACRES OF THE SOUTHWEST 1/4 OF 8
SECTION 11, TOWNSKIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL 7
MERIDIAN, IN COOK COUNTY, ILLINOIS. o

&
13-11-327-005-0000

.

which has the address of 4845 NORTH LAWNDALE , CHICAGO Strast, Clty ,
tHinois 60625 Zip Cote  (“Property Address™),
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“TOGETHER WITH nll the improvements now ar herenfter erected on the property, and all casements, appurtznances, and
' fixlures now or hereafter a purt of the property. All rbplau,mnnls und wdditions shall also be covered by this Security

“ o Instrument, Al of the foregoing i referred to in this Szeurity Insteument as the “‘Property,”

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of recosd. Borrower waerunts
and will defend generatly the (itle to the Property against all cliims and demands, subject 1o any encambrances ol record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nations) use und non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principul of und interest on the debt evidenced hy the Note und any prepavinent and fute churges due under the Note.

2, Funds for Taxes and Insurance, Suhject to applicable law or to a written waiver by Lender, Borrower sha)) pay 1
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: {a) yearly taxes
uod ussessinents which may attuin priority over this Security Instrumenl as a lien on the Property; (b) yea:ly lensehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeacly flood insursnce preminms,
if any, {e) yearly vorigage insurance premiums, i any: and {f) any sums payuble by Borrower to Lender, in secordance with
the provisions of puragraph 8, in lisu of the payment of mortgage insurance premitms, These ilems are culled "Escrow Items,”
Lender may, al any thoe colleet and hold Funds in an smount not to exceed the maximum amount a lender for a federally
refated mortgage loan meg seauire for Borrower's escrow account under the federsl Real Estite Sellenent Procedures Act ol
1974 us smended from time e, 12 LLS,.C, Section 2601 ¢ yeq. ("RESPA®), unless another Jaw that applies to the Funds
sets i desser amount. 1§ 5o, Lendes mny, at any time, collect and hold Funds in an amount not to exceed the fesser amount,
Lender may estimate the amount of Finds due on the basis af current data and reasonable estimates of expenditures of futuie
Escrow [tems or otherwise in aecordanes with applicahle law,

The Fumds shall be held in an instization whose deposits are insured by o federad agency, instrumentality, or entily
(incluchmy Lender, if Lender is such an institut'on} br in any Federnt Home Loan Bank, Lender shall npply the Funds to pay the
Escrow ltems. Lender may not charge Borrower o nolding and applying tire Funds, annuslly analyzing the escrow account, or
ventying the Escrow ltems, unless Lender pays Borfower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay sone-time clinrge for an independent real estate tax reporting servies
used by Lender in connection witl this loan, unless applicabic law provides otherwise. Unless an rgreement is made or
applicable Jaw requires interest to e paid, Lender shall not berewtsired to pay Borrower any interest or =arnings on the Funds,
Borrosver and Lender muy agree in writing, however, that inlerestsiall be paid on the Funds. Lender shall give [0 Borrower,
without charge, an annual accounting of the Funds, showing erediciand debits to the Funds and the purpose for which each
debit ta the Funds was made, The Fonds ure pledged as additional seenrity for o3l sums secured by this Security Instrument,

It ihe Funds held by Lender exeeed the wmounts permitted to he held by-applicable law, Lender shull necount to Borrower
for the exvess Funds in aecordance with the requirements of applicable kaw. 11 the waount of the Funds held by Lender at any
time is not sufficient to pay the Eserow lems when due, Lender muy so notify Boweower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall suake np the deficiency in no more than
twelve monthly paymnents, st Lender's sole discretion,

Upon payment i ful of all sumis secured by this Security Instroment, Lender shali priwnptly rufund to Borrower sny
Funds held by Lender. 1, under paragraph 21, Lender shall aequire or sell the Praperty, Lende:, priss to the acquisition or sule
of the Property, shali apply any Funds held by Leader at the time of aequisition or sale as a eredit aga nst the sums secured by
this Security [nstrumenl.

I Application of Pnyments, Unless applicohle fmv provides otherwise, all payments received hy Leadenunder parngraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note; seeond, to amounts pavable-waler paragraph 2;
third, to interest due; fourth, to principal due; and last, to uny fute charees due under the Note,

4. Charges; Liens, Borrower shall pay al) taxes, assessments, churges, fines and impositions attributahle to the Property
which may altain priority over this Securily Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manaer provided in parageaph 2, or it net puid in that manner, Borcower shall pay them on time directiy
W the person owed puymen(, Borrower shall promptly furnish to Lender all notices of smounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borpower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (n) sgrees in
writing (o the puyment of the ebligation seeured by the fien in o manner seeeptable to Leader; (b} contests in good fuith the lien
by, or defends against enforvement of the Jien in, legal proceedings which in the Lender's upinion operate to pravent the
enforcement of the lien; or (¢) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien o
this Seeurity Instrument, [f Lender determines thut any part of the Property is subject to a lica which mdy atinin priosily over
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" this Scctlrif)’ Instrament, Lender nmy give Bogrower a notice identitying the lien, Borrower shall satisty tiwe lien or ke one or
Fmore ol the actions sel forth above within 10 days of the giving of notice,
S, Huzard or Property Easurnnce. Borrower shiall keep the improvements now existing or herssfter erected on the
 Property insured ngainst foss by fire, hazerds included within the term "extended coverage” and any other hazurds, including
£ Hloods ar tlowding, for which Lender requires inswrance, This insurence shall be maintained in te amounts and for the poriods
“othat Lender requires, The insurince carrier providing the insurance shall be chosen by Borrower subject te Lender’s approval
“* which shall not be uareasonshly withheld, 15 Borrower fails to maintain coverage deseribed ubove, Lerder may, at Lender's
aptiun, obtain covernge to protect Lenders rights in the Property in secordanee with puragraph 7.
Afl wsurance policies and resewals shull be aceeptable to Leader and shall include o stundued mortgage clsuse, Lendes
" shall have the right to huld the palicies and renewnls, 1 Lender requires, Borrower shail promptly give to Lender all recetpls of
puid premivms and renewal notices, In the svent of luss, Borrower shull give prompl notice to the inswrance carrier and Lender.
Lender may wake proof of loss if not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurance proceecds shall be applied to restoration or repuir of the
Propesty tumaged, if the restoration or repair is eeonomivally feasible and Lender's security is not lessened. 1t the restaration or
repaair s not ceonozianlly feasible or Lender's seeurity would be fessened, the insurance proceeds shall e applied 1o the sums
secured by this Scetirry Instrument, whether or not then due, with any excess paid o Borrower, - borrower abandons the
Property, ar does a0t easwer within 30 days o notice from Lender that the insurance currier has oftered to scttle & claim, then
Lender muy collect the maitianee proceeds, Lender miay use the proceeds to repair or restore the Prapery ar to pay sums
secured by this Security lnstriawnt, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowver-otherwise agree in writing, any application of proceeds 1o principat shalt nol exiend or

postpone the due date of e motthly payments referred W0 in paragraphs 1 and 2 or change the wmeitat of the payments. 1f

under parngraph 21 the Property is scquized by Lender, Borrower's right to any insurance policies and proceeds resulling from
danuige to the Property prios 1o the pequisivna shall pass to Lender 1o the extent of the sums sceured by this Security Instrument
immediately prior to the acquisilion,

6. Occupunicy, Preservagion, Muintenance npd Protection of the Property; Barrower’s Loaa Application; Leasehalds,
Borrower shall accupy, establish, snd use the Projestvas Borrower's principal residence within sixty days after the execntion of
this Sectrity Instewment and shall continue to occupy-he Property as Borrower's principul residence for af least one yenr after
the dute of oceupaney, unless Lender otherwise ngrees i writing, which consent shull not be unregsonahly withheld, or unless
exlentating circtmstances exist which are beyomd Borrow(er's control. Bosrower shall not destroy, damage or inpair the
Properly, allow the Property to deteriorate, or commit waste oa the Property. Borrower shall he in defut if any forfuiture
action oe proceeding, whether civil or eriminal, is begun that in Londse's good fuith judgment could resul in forteitire of the
Property or otherwise materially impair the lien created by this Security listrument or Lender's seeurity interest. Borrower muy
cure stich a defull und reinstute, ns provided in paragraph 18, by causing dhe action or proceeding to be dismissed with u ruling
that, in Lendee’s good Faith determination, prechudes forfeiture of the Sorrowes's interest i the Properly or other muterial
impairment of the lien created hy this Security Instrument or Lender's security inierest, Borrower shal! also be in default 1f
Borrower, during the losn application process, gave materially fabse or insceurate wisgaation or strtements to Lender (or fuiled
(o pravide Lender with any material informution) in corneetion with the loun evidenced 1y the Note, inchuding, but not Hmited
to, representations concerning Borrower's occupaney of the Property us a principal resideitce. 1f this Security Instrment is on a
leaschold, Burrower shall comply with all the provisions of the lease, [F Borrower acquites fee tike to the Property, the
feasehold undt the tee title shall pol merge unless Lender sgrees lo the merger in writing.

7, Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenaniz and sigreements contained in
this Security Instewment, of there is a legal proceeding that may significantly sffect Lendor’s rights inne Property (such us a
proveeding in hankrupicy, probate, for condemnation or forfeiture or o enfores lows or regulations), thei Lender may do and
piy for whatever is necessary (o protect the value of the Property und Lender's rights n the Property. Leader’s actions may
include prying any sums secured hy u lien which hus priority over this Seeurity Instrwment, appearing in courl, paying
reasonihle altoreys' fews and entering on the Property to muke repoirs, Although Lender muy take aclion under this puragraph
7, Lenter does ot have 10 do s,

Aay amounts disbursed by Lender under this puagraph 7 shall become udditionad debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shall benr interest from the
date of dishbursement at the Note rute and shall be payable, with inferest, upon notice from Lender 1o Borrower reguiesting
ry'tnent.

8. Mertgage Insorunce, I Lender required mortgage inswrance as a condition of making the Joan secured by this Seeurity
[nstrment, Borrower shall pay the premiums required to maintain the mortgage insurance in effech 1f, for uny reason, the
mortguge insupmece coverage required hy Lender lapses or ceases 1 he i eflect, Barrower shull pay the preminms reguived 1o
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Lender’s wddress stated herein or uny other uddress Lender designates by notice to Borrower, Any notice provided for in this
* Sevurity tastrument shal! be deemed (o fave heen given to Borrower or Lender when given as provided in tits paragraph.
15, Governing Luw: Sevecuhildy, This Seeunty Instrument shall be governed by federsl taw and the fnw of the

. dwrisdiction in which the Property is locuted. [n the event thai any provision or clause of this Security [nstrument or the Note
. conflivts with anplicable law, such conflict shall not affect other provisions of this Security Instrument or tie Note which can be

s miven effect withowt the conflicting provision, To this end the provisions of this Security instramient wnd the Note are declared
’ __:' o he severmble,

6. Borpmver’s Copy. Borrower shill be given one conformed copy of the Note and of this Sceority Instrnzent,

17, Transfer of the Property or & Beneficinl Inferest in Barrawer. 1F all or any part of the Property or any interest in it
s sobd or trunsterved or it & beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender’s prior writtlen consent, Lender may, at its option, require immediate payment in full of afi sums secured by this
Security tnstriment. However, this option shall not he exercised by Lender if exercise is prohibited by fuderal law as of the date
of this Security fnstrument.

If Lender cxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide w period of noi
less than 30 days Fm ke date the notice is delivered or nuiled within which Borrower must puy afl stums secured hy this
Security Instrument. [f Sorrewer fuils to pay these sums prior to the expirtion of this period, Lender mey invoke uny remedies
permitted by this Security Irstaiment without further notice or demand on Borrower,

t8. Borrower's RigitU e Reinstute, 1t Borrower meels certain conditions, Borrower shall hnve the nght to have
caforcement of this Secority lstrament discontinued st any time prior 1o the enrlier oft (0) § days {er such other period as
applicable fawe may specify for peinstatement) before sale of the Property pussuant to any power of sale contained in this
Security Instrament; or (b) entey of asdgment enloreing this Security Instruimemt, Those conditions wre thit Boecower: () pays
Letder al! sums which then wothd be dué uinler this Security Instrument and the Note s if no aeeclertion had aoeurred; (b)
cures any defanlt of uny other covenanls origreements; (¢} pays al) expenses ineurced in enforcing Whis Security Instrunent,
inchding, but nat limited 1o, rensonable attormdys’ Jeesy and {d) takes such uction as Lender muy reasonably require to assure
that the lien of this Security Instrament, Lender™s Egios in the Property and Borrower's obligation to guy the sums secured by
this Security Instrument shatl continue unchanged. “Upop reinstatement by Borrower, this Seenrdy  Instrument wod  the
abliyations secitred hereby shall remuin fully effective 854550 accelerntion had occurred, However, this sight to reinstade shall
tert wpply in the cose of weceleration ander puragruph 17,

19, Sale ol Note; Change of Loan Servicer. The Nete or s partial interest in the Nole Qogether with this Seeurity
Insteument) may be sold one or more times without prior notice 1 Borsower. A sale may resull in o change in the entity (known
as the "Loun Servicer”) that coltects monihly puyments due under the Mozs und this Security Instrument, There atso may he one
o more chnges of the Loan Servicer unredated W a sale of the Note, Hthoreds o chunge of the Lown Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 sbove und spplicable kv, The notice will stete the naare wd
adddress of the new Lopn Servicer and the address 10 which payments shoull be/made, The notice will also contain any olher
infornation required by applicable law,

201 Huzrdous Substanees. Borrower shull wot catise or pernt the presence, sz, disposal, storage, ov velease of any
Huzardous Substances on o5 in the Propesty, Borrower shull net do, nor attow anyone‘else ta do, anything affecting the
Praperty thal is in violation of any Caviconmental Law, The preceding two sentences shall net upply to the presence, use, or
storage un the Property of smwl! quantities of Hazardous Substances that wre genernlly recogeized 1o be appropriate (o norinl
residentinl gses and to nmintenanee of e Property.

Barrrower shall promptly give Lender written notive of uny investigation, clim, demand, tawsuit orother action by any
vovernmental ur regulatory sgeaey o private party invotving the Property and any Huzardous Substanes ov Environmentad Law
of which Borsower has actuad kpowledge, I Borcowey Jeams, or is notified by soy governmental or regulatory authority, that
any removal op other remediation of wny Hazardows Substance affecting the Properiy is necessary, Borroswer sheid promptly tuke
all necessary remediad setions i necortines with Environmental Law.

As used in this paragraph 20, “Huzudous Suhstances™ are those substances defiaed as toxic or hazardous substances by
Eovicommental Law and the foljowing substances:  pasoline, kerosene, other flammable or toxic petrodetm products, toxic
pesticides and herbicides, volutile solvents, mmerinls contgining ushestos or formaldehyde, und ridioselive materials, As used in
this parsgraph 20, “Environmental Law” means fuderal laws angd faws of the jurisdiction where the Property is located thal
relaty to ficalth, sately or environments! pretection,

NON-UNIFORM COYENANTS. Barrower and Lender Turther covenant and agree as follows:

21, Aceeleration; Remedies. Lender shull give notice 1o Borrower prior to acceleration following Borrower’s hrench
of any covennnd or agreement in this Securily Instrament (hut not prior to accelerntion under paragraph 17 unless
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