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| MORTGAGE -
THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-C'ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANGC PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATLD.
i?\ THE MAXIMUM AGGREGATE PRINCIPAL PALANCE SECURED BY THIS MORTGAGE
L, 1S $300,000.00 WHICH IS 125 % OF THE "NOTE AMCUNT".
G ),
N
Ry . DEFINITIONS OF WORDS USED IN THIS MORTZAGE
W {A} Security Instrument. This Mertgage, which is ditec JCTOBER 08, 1985,
™ will be called the "Security Instrument"
I
. {8) Borrower. TA! SUP CHANG AND GEMMA CHANG, :'USSAND AND WIFE
S,
N

SO0TS50L56

sometimas will be called "Borrower" and sometimas simply "I" or "me."

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSDCIATION * * = » » = * = * (TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Fedaral Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612,
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0 A

* Q3

S00BAY {02.02.95/1-08) AUBA Page 1 L
DEFEARED INTEREST MORTGAGE-ADJUSTABLE

BOX 333CTT

LERDER'S USE ONLY




UNOFFICIAL COPY




UNOFFICIAL COPY

{0}  Note. The nots signed by Borrowsr and having the same date as this Security
Instrument will be called the "Nots" The Note shows that | owe Lander the criginal principal
amount of US $240,000.00 ("Note Amount"), plus accrued and deferred intersst and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymants and to pay the debt in fuli by OCTOBER 15, 2025.

{E} Property, The property that is cdescribed below in Section IIl entitled "Description
of the Property" will be called the "Property.”

(F} Sums Secured. The amounts described below in Section il entitled "Borrower's
Transfer of Rights in the Prcperty” sometimes will be called the "Sums Secured.”

{G) ~Person. Any person, organization, governmental authority or other party will be
called “Persci”

II.  BORROWER'G TRANSFER OF RIGHTS 4 THE PROPERTY

| mortgage, wravncably grant and convey the Property to Lender subjsct to the terms
of this Security Instrumunt. This means that, by signing this Security Instrument, | am giving
Lander those rights that are-stated in this Security Instrument and also those rights that the
law gives to lendars who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possibla lossos that might rasult if | fail to:

i pay all amounis owed to Lender under the Note ang all other notes secured
by this Security thstrumsnt, called tta. "Sacured Notes, including future advances made by
Lender and any changes to the Secured fotes made with the written consent of Lender;

[} pay, with interest, any amounis tat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and tunder's rights in the Property; and

iy keep alt of my other promises and apreaments under this Security Instrument,
the Secured Notes and any changes to the Secured heies made with the written consent of
Lender.

fil. CESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described befow:

i The proparty which is located at 3316 LAKEWOOD CT GLENVIEW, (L
60025 . L * " L3 " " L} L3 - L] ] L # “ L L o H L1 L3 L " R} The lega[

dascription of the Property is attached as £xhibit "A" which is made a part of-this Security
Instrument. This Proparty is called the "Described Property.”

AEAL ESTATE INDEX NUMBER: VoL
04-33-101-045

il Al buildings and other improvements that are located on the Described
Property.

fiil AWl rights in othar property that ! have as owner of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property,

SD00RBY 103,02.98/1-95) Ad4AC Poye 2 it
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(i} Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as sasemants, rights and appurtanances attached to the Property;

{ivi Al rents or royaities and other income from the Described Praperty;

tvi Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Dascribed Property;

ivi) Al rights that | hava in the land which lies in the strests or roads in front of,
behind or next to, the Described Property:

(vit Al fixtures that are now or in the future will ba on the Dascribed Property or
on the prorerty described in subsaction {ii) of this Section;

{viii’ Al of the rights and property descriped in subsactions (i) through (vii} of this
Section that t\avcuire in the future;

fix} Al reriscements of or additions to the property described in subsections (i)
through {viil of this Secton; and

{x} All of the amcunts that | pay to Lander under Paragraph 2 beiow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEZFEND OWNERSHIP OF THE PROPERTY

| promise that L) ! lawfully own the froperty; (i) | have the right to tmortgage, grant
and convey the Property to Lender; and fii) thera are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record.

| give a general warranty of titie to lender. T'us means that | will be fully responsible
for any losses which Lender suffers because someons -Gther than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1, BORROWER'S PROMISE TO PAY

[ will pay to Lender, on timae, all principal and interast due unhder the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

| will pay alf amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assassments, lessehold payments, ground rants or mortgage insurance
premiums (if any).

SDODBC {03.02.9%/1-95) ADBE MORTGAGE- ADJUSTADLE
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{8} Escrow Arcounts

0001014646

Subject to applicable law, no escrow shall be required sxcept upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full a sum [‘Funds" for: (a) yearly taxes, penaities and
assassments which may attain priority over this Security Instrument as a lien on the Property;
{bl yearly leasehold payments or ground rents on the Property, if any; (o} yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; and (el ysearly
mortgage insurance premiums, if any, These items ara called "Escrow ltems." Lender may, st
any time, collect and hold Funds in an amount not to exceed the maximum amount a lendar
for a federally related mortgage loan may require for an escrow account under the federal
Real Estuts-Gettlement Procedures Act of 1974 as amended from time to tims, 12 USC.
5 2601 ot ven ("RESPA"), unless another law that applies to the Funds sets a lesser amount |f
so, Lender may, @t any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may. estimate the amount of Funds due on the basis of current dats and
reasonable estimates G expenditures of future Escrow ltems in accordance with applicable

law.

The Funds shall be ‘elc in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity intiuding Lender, if Lander is such an institution) or in any
Federal Home Loan Bank, Lender sheli-apply the Funds to pay the Escrow ltems. Lender may
net charge me for holding and applying <pe Funds, annually analyzing the ascrow account, or
verifying the Escrow Iltems, unless Lender pavc. me intersst on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may requirs me {0 pay a one—time

charge for an independent raal estate tax repoiting service used by Lendar in connection with
this foan, unless applicable law providas otherwiss linlass an agreement is made or applicable
law requires interest to be paid, Lender shall no! ba. required to pay me any interest or
earnings on the Funds, Lendar shall give to me, withou! charge, ah annual accounting of the
Funds, showing credits and debits tc the Funds and the purscose for which each debit to the
Funds was made. The Funds are pledged as additional security for afl sums secured by this
Security Instrument.

tf the Funds held by Lender exceed the amounts peimitted to ke held by
applicable law, Lender shall account to me for the excess Funds in icco'dance with the
requiraments of applicable law. Jf the amount of the Funds held by Lender at sy time is not
sufficient to pay the Escrow Hems when due, Lender may so notify me in”writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency. o shortags,
| shall make up the deficiency or shortage in accordance with the requiremsnts of te Lender,
at its sole discretion, in tha manner and times prescribed by RESFA.

Upon payment in full of all sums sscured by this Security Instrument, Lender shall
promptly refund to me ahy Funds held by Lender. If, under paragragh 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums sacurad

by this Security Instrument.

500080 (03.02,.25/1-95; AORF MORTGAGE-ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 shovs in the following order and for the
following purposes:

0001014646

First, to pay prepayment chargas dus under the Secured Notes;

Sacond, to pay any advances dus te Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Faragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferrsed interest under the Securad Notes;

Six#1, to pay principal dus under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxas, assessments and any other charges and fines that may be imposed
on the Proparty and that may be superior {o this Security Instrument

I will also make payiieras due under my isase if | am 2 tenant on the Property and |
will pay ground rents {if any} dus ¢n the Property. | will pay thesa amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is_made against property because an obligation has
not bean fulfilled is known as a Hen. | Wwill ‘promptly pay or satisfy all liens against the
Property that may be superior to this Security nstrument Howsver, this Security Instrument

does not require me to satisfy a superior lien 1f {£) | agree, in writing, to pay the obligation
which gavi rise to the superior lian and Lender approves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argua «r/ defend against the superior lien in 2
lawsuit so that, during the lawsuit, the superior lien may not-he enforced and no part of the
Property must be given up; or (C) | secure from the holdar ¢f that other lien an agreement,
approved in writing by Lender, that the lien of this Security Nictrument is superior to the lien
held by that Parson |f Lender daterminas that any part of -tha- Property is subject to a
superior lien, Lender may give to me a notice identifying the supericr lien. | will pay or satisfy
tha superior lien or take one or more of the actions set forth above within 10 days of the
giving of natice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insuranca. to cover all

huildings and other improvements that now are or in the future will be loceted on the
Property. The insurance must covar loss or damage caused by fire, hazards normally covered
by "extanded coverage' hazard insurance policies and cther hazards for which Lender requires
goverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance comparty but my choice is subjest to Lender's approval
Lander may not refuse to approve my choice uniess the refusal is reasonable. Ail of these
insurance policies and renewals of the poficies must include what is known as a Standard
Mortgagee Cilause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lender
requires, | will promptiy give Lender 3l receipts of paid premiums and renewal notices that |

receive.

SDO0E 103.02.95/1-95] AQ8G MORTGAGE-ADJUSTADLE
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if | obtain earthguake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Llender. | will name Lender as loss payes of any
proceeds.

If thers is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amiount paid by the insurance company is called "Proceeds." Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may deterzane in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of-sacurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a jnahner that Lender determines andfor (B) to the peyment of costs and expensas
of necessary repars or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

If | abandon the rroperty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance =o.ppany has offered to settle a claim, Lender may collact the
Procaads. Lender may use the Prrcoeds to rapair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given

tf any Proceeds are usec to redurca the amount of principal which | owe to Lender
under the Secured Notes. that use will not falay the due date or change the amount of any
of my momhly payments under the Secured Notes and under Paragraphs ! and 2 above.
However, Lender and | may agree in writing to de'ays or changes.

If Lender acquires the Property under Paragiaun 27 below, all of my rights in the
insurance policies will belong to Lendar. Also, all of my.rights in any proceeds which are paid
because of damage that occurred before the Property is acuyuired by Lender or sold will
helong to Lender. However, Lender's rights in those procesds will not be greater than the
Sums Secured immediately before the Property is acquired by Landzr or sold

if 1 am required by Lender to pay premiums for mortgage isurance, | will pay the
premiums until the requirsment for mortgage insurance ends accordng (to, my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not dastroy or substantially change the
Property and | will not allow the Proparty to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste faws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and holcd harmiess Lender and its empicyess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, ! will fulfili my obligations under my
lease. | alsc agree that, if | acquire tha fee title to the Property, my lease interest and the fee
title will not merga unless Lender agrees to the marger in writing,

SDOOBF (03.02,95/1-95) AQBH MORTGAGE-ADJUSTABLE I
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LENDER'S RiGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A) | do not kesp my promises and agreements made in this Security Instrument, or
{B) somaone, including me, begins a isgal proceeding that may significantly affect Lender's
rights in the Property (such as a legal procesding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatevar is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender rnust
give ma notice bafore Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Sacurity Instrument.

0001014646
7.

| wifl pay tc Lender any amounts which Lender advances under this Paragraph 7 with
interest, at ithe interest rate in effect under the Secured Notes which have not besn paid |
will pay tase amounts to Lenhder when Lendar sends me a notice requesting that { do so.
Interest on ascny, amount will begin to accrue on the date that the amount is advanced by
Lender. However “Lander and | may agree in writing to terms that are different from those in
this Paragraph 7. 7ais Security Instrument will protect Lender in case | do not keep this
promise to pay thosa arrounts with interest.

8. LENDER'S RIGHT TO USPECT THE PROPERTY

Lender, and others authorized by bLender, may enter upon and inspect the Property.
Thay must do so in a reasonable_manner and at rassonable times. Bafore or at the time an
inspection is made, Lender must ‘oive me notice stating a reasonable purpose for the

inspection.

5.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

{ assign to Lendar all my rights: A) to procends of all awards or claims for damages
rasuiting from condemnation, eminent domain or oipar ) governmental taking of all or any part
of the Property. and {B) to proceeds from a sale of all or any part of the Property that is
made to avoid condemnation, eminent domain or other-governmant taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be usec-to-reduce the Sums Secured.
If any of the proceeds remain after the amount that | ows to Lerdsr-has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres, Otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ke raduced only by
the amount of proceeds multiplied by the foffowing fraction: (A} the total amourt of the Sume
Secured immadiately before the taking, divided by (B] the fair market value of the Property
immediately befors the taking. The remainder of the proceeds wil! be paid to me

it | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offerad to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds, Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured, The 30-day period will
bagin when the notice is given

'f any proceeds are used to reducs the amount of principal which | owe to iLender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my maonthly payments under the Secured MNotes and under Paragraphs ! and 2 above.
Howsever, Lender and | may agree in writing to delays or changes.

SD008G (03.02.95/1-95F AQ8I MORTGAGE-ADJUSTABLE 1.
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrower's Obligations
Lender may allow a Parson who takes over my rights and obligations subject to
this Security Ihstrument to delay or to change the amount of the monthly payments of
principal and interast due undsr the Secured Notes or under this Security Instrument. Even if
Lender does this, howsver, that Ferson and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, sven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notss
or under this Security instrument, aven if Lender is requested to do so.

(B lander's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security

Instrument or (under the law, Lender will still have ali of those rights and may exercise and
enforce them in'tha future. Even if Lender obtains insurance, pays taxes. or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde’~inis Security Instrument.

1. OBLIGATIONS OF BORFROWZR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will

have all of my rights and will be obligatzs-to keep all of my promises and agresments made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will kave all of Lender's rights and will ba obligated to keep all

of Lender's agreements made in this Security Iinstryment.

If more than one Parson signs this Security Instoinent as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and coligations contained in this Security
Instrument Lender may enfcrce Lender's rights under this Sacurity Instrument against each of
us individually or against all of us togsther. This means that ary One of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law tvhich sets maximum

loan charges. and that law is finally interpratad so that the intarest or cipar.oan charges
collected or to be collectad in connection with the loan exceed permitted limiis/ then: (A} any
such loan chargs shail be reduced by the amount necessary to reduce the charga to the
permittad limits and (B} any sums already collected from Borrower which gxceedeu- permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of tha Sacured Notes or this

Security Instrument unenforceabls, Lender may require that | make immediate payment in fult
of all Sums Secured by this Security Instrument

SDOOBH (03.02.95/1-35) AGB) MORTGAGE-ADJUSTASLE
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mafl unless applicable law requires use of another
method. The notice will be addressed to me at 3316 LAKEWOOD CT, GLENVIEW, I{L
60025| L3 W » H L] L] » " L] L H » L3 » M » L3 L L3 » L} » L] L] L3 ] H L3 "
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) abova entitled,
"Definitions of Waords Used In This Moitgage,” uniess Lender gives me notice of & different
address. Any notice required by this Security Instrument is given whan it is mailed or when it
is delivered according to the requiramants of this Paragraph 14 or of applicable law.

0001074646

L

18, GOVERNING LAWY, SEVERABILITY

This Serurity Instrument and the Securad Notes shali be governed by and
construed unde: fuderal law and federal rules and regulations Including those for federal
savings and loan asunclations, cailed ''Federal Law.'” In the event that any of the terms or
provisions of this Sacurity Instrument or the Secured Notes are interpreted or construed by a
court of competent jurieZiction to be void, invalid or unanforceable, such dacision shall affect
only those provisions so cainsiruad or interpreted and shall not affect the remaining provisions
of this Security instrument or .(ne Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument.

17 LENDER'S RIGHTS TO RENTAL PAYMENTS CAND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immadiate payment in full or if !“abandon the Property, then Lender,
Persons authorized by Lender, or a recaiver appointed by a court at Lender's request may: (A)
collect the rantal payments, including overdue rental paymeiits, directly from the tenants; (B,
enter upon and take possassion of tha Property; (C} manage the Property; and (D} sign, cancel
and change rental agreements and feases. If Lender notifies the «erants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that ths
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and agresments under this Security Instrumert, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as '‘acfined in
Paragraph 28, ! understand and agres that (A) my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have ho right to occupy the Pruperty after such sale
without the written consent of the new owner of the Property; and {C) my wrongful and
untawful possassion of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of seviction. All rental payments collacted by Lender or hy a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the recsiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

SD0CHI 103,02,85/1-55] ADBK MORTGAGE-ADJUSTABLE L
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1B, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfar of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damags to the Property or in
connection with the loan made to ma by Lender and which arose or will arise before or after
the date of this Security instrumant These rights tc bring tegal action may include an action
for breach of contract, fraud, concealment of a material fant or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. lLender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to apy amount that | may owe to
Lender under the Note and this Sacurity instrument after deducting any expsenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, I will sign any
further assignments or cther documonts that may be necessary to enforce this assignment.

0001014646

19. CLEHiCAL ERRORS

In this «avent Lendar at any time discovers that this Security Instrument, the Secured
Notes or any oner document related to this loan, called coilectively the "Loan Documents,’
contains an error which was caused by a ciericat mistake, calculation error, computer error,
printing error or simila’ error, ! agree, upon notice from Lender, to reexecute any l.oan
Documents that are necescary to correct any such error(s) and | also agree that | will not hold
{.ander rasponsible for any damage to me which may resuft from any such error.

20,  LOST, STOLEN QR MUTILATED DOCUMENTS
If any of the Loan Documants are lost, stolen, mutilated or destroyed and Lender

dalivers to me an indemnification in my favor, signed by Lender, then | wifl sign and deliver to
Lender a Loan Documant identical in form and content which will have the effect of the

original for all purposes,

21, WAIVER GF STATUTE OF LIMITATIONS
! will waive, within applicable law, the pleacing of the statute of limitations as a

defense to enforce this Security Instrument, includitg sny obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each ‘prragraph of this Security

instrumert are for reference only and will not be used in the interpre‘ation of any provision
of this Secwrity Instrument.

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agresmant_in writing

signed by Boreower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

tf the Property is a unit in a condominium, cooperative or planned unit development,
gach of which shall ba called the "Project’ and | have an interest in the common elements of
the Project, than Lendar and | agree that

{A) 1 an owners association or other entity, called "Owners Association,' holds title

to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interast in the Ownars Association and the uses, proceeds and

benefits of my interest.

50008J {33.02.95/1-35) ALBL MORTGAGE-ADJUISTABLE
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B} The following are called the "Constituent Documents” (i The declaration or any

other document which created the Project (il By-laws of the Owners Association; (i} Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumant or equivalent

documant which creatss the Owners Association; {v) The Project's covenants, conditions and
rastrictions; {vil Other aquivalent documents.

! shalt perform all of my cbligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the duss and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

Gy f the Owners Association maintains, with an insurance company reasohably
acceptable t= lender, 2 master or blanket policy on the Project which is satisfactory to
Lender and which. provides insurance coverage on the terms, in the amounts, for the periods,
and against the hezards Lender raquires, including fire and hazards included within the term
“axtanded coverage. and Lendsr is provided with svidence of such master or blanket policy,
then: (i Lender waives ihe provision in Paragraph 2{8) above for the monthly payment to
Lender of the estimated /yuarly premium installments for hazard insurance on the Property: and
(i} nazard insurance coveraga Hn.the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent thel the requirad coverage is provided by the Owners Association
policy. | shall give Lender pronpt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of sunh master or bianket policy to Lendar annually.

In the event of a distribution of hazard insurance proceeds in lisu of restoration
or repair follcwing a loss to the Property, (whether to the unit or to common elements, any
proceeds payable to me are hersby assignea- s shall be paid to Lender for application to

the Sums Sscured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be /arscnable to insure that the Owners
Association maintains a public liability insurance policy acceiwile to Lender in form, amount
and extent of coverage.

{D} 1 shail not, except after notice to Lender and with Lencar's. prior written consent,
either partition or subdivide the Property or consent to: (i) the abanuonmsnt or termination of
the Project, except for abandonment or termination required by law inihe_case of substantial
destruction by fire or other casualty or in the case of condemnation, eminant domain or other
governmental taking: (i} any amendment to any provision of Constituent Docwarits unless the
provision is for the express benefit of Lender or of lenders generafly, (il <rimination of
professional management and assumption of self-management of the Owners Assrciation: or
fiv} any action which would have tha effect of rendering the master or blanket hazard
insurance policy and/or the public liabiiity insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrowasr's request, Lender, at its option {but before ralsase of this Sacurity

instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with inferest, lcan will
then be additional Sums Sstured under this Security Instrument.

SD00BX [03.02.95/ 1~ 55 AQIM MORTGAGE-ADJUSTABLE
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS f THE PROPERTY {5 SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Sooured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transfarred without Lender's prior
written permission. Lender also may, at it§ option, require immadiate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrawer is sold or transferred
without Lender's prior written permission. Mowever, Lender shell not raquire immediats
payment in full if this is prohibited by Foderal Law in effsct on the date of the Security
Instrumant.

if Lander exercises the option to require immudiate payment in full, Lender will give
me notics “of acceleration. If | fail to pay al Sums Secured by this Security Instrument
immediataly, ‘Lender may then or thereafter invoke any remedies permittad by this Saecurity
Instrument witiout-further notice to or demand on me.

Exception to ‘“Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the r Rronerty, or of a beneficial interest in Borrower. if Borrower is not a
natural Person, is the {ist one to occur after the date of this Security Instrument, Lender will
not exercise the option to'azcuierate payment in full of all Sums Secured and the loan may
ba assumed if:

i ~ Lender receives a completad written application from transferee to evaluate the
craditworthiness of transforee as if a'new loan were being made to the transferse by Lender;

(il  Lender approves the creditworthiness of the transferee in writing,

li}  transfers@ makes & cash dowppaymient sufficient to meat Lender's ‘hen current
underwriting standards;

fiv)  an assumption fee, in an amount to be dutormined by Lender {but not to excesd
1% of the balsnce of principal and interest due undsr the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowsih is paid to Lender; and

{v} the transferee executes an assumptior agresmeni v.nich is satisfactory to Lender.

The loan may be assumed under its then existing terms.2nd conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cup shall be changsd to
an interest rate which is the sum of the intarest rate in effent on ne _date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percaeiataos ooints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Nofes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty” if {ii | do not pay the full amount of each monthly

payment on the date it is due; or 4 | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materiglly false or misieading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. {f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums securad,

SDO0BL 102,02.9573-95) AGBN MORTGAGE-ADJUSTABLE
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[f thera is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federai Law, rule or regulation and, where Federal Law is not
applicable, undar the law of the state whare the Property is located, which will be called the

"Applicable Law."

Lender does not have to give me notice of & Breach of Duty unless notice is requirad
by Applicable Law. If Lender does not make a demeand for full payment upon a Breach of
Duty, Lender may make a demand for full paymsent upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointad
under the Appiicabie Law to collact rents from any tenants on the Property and to manage
the Praperty. The action to appoint a receiver may be taken without prior notice to me and

regardiess o1 the valua of the Property.

The sai2 et the Property may be postponed by or at the diraction of Lender except
as limited or prokatited by the Applicable Law. if the Property is sold under the Applicable
Law, | agree that i rsay be sold in ons parcel | also agrea that Lender may add to the
smount that | owe to Lender all tegal feaes, costs, allowances, and disbursements incurred as &
result of the action tc-sell the Property, except to the extent that the Applicable Law limits

or prohibits any such chargas

Lender will apply the protceds from the sale of the Property in the following erdei
(A) to all fess, expenses and costs wowved in connection with the sale, including trustees’ and
attorneys' fees, if any; (B) to all Sums Griurad by this Security Instrument; and (Ci any excess

to the Person or Persans legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT
When Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall release or cancel this Security Instrument ‘withaut charge to me except that | will

pay any recordation costs,

29. STATEMENT OF QBLIGATION
To the extent allowed by law, | will give Lendsr & fes for wirnishing any statement of

obligation with raspact fo this Security Instrument or the Secursd Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM

i have qualified for this loan by making stataments of fact which were relied upon by
Lender to approve the loan rapidly. This loan is cailed a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notss and this Security
Instrument; and (C) if | am purchasing the Property, all of the terms of the purchase

agresement submitted tc Lender are true and the entire down payment is cash from my own
funds.

0001014646

If any of the stataments of fact that | have made are matariaily faise or misleading, !
will be in defauit under the Secured Notes and this Security Instrument If | am in such
dafault, Lerdar may, &t its option, increase the intersst rate and margin subject to the Lifetime
Rate Cap siciad in the Sacured Notes

32. OWNER-OCCUPANCY

Londer Naz ralied upon statements of fact which | have made to qualify for this loan. |
have stated and contrin_ that A) the Property is my parsonal and primary residence; (B} | will
occupy the Property rot later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property-as my residence for at least 12 months from the date this Security

Instrument is recordad.

if any of the statements of fact that | have made are materially false or misleaging, i
will be in default under the Secuer. Notes and this Security Instrument If | am in such
default, Lendar may, at its option, incraase the interest rate and margin, subject to the Lifstime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and agree to the promises and a i in thi
! Pt . ‘ Y greemants containad in t
Security Instrument and in any rider(s) signed by me and recorded in proper official rrauer:f:;rds.mS

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
/
YA
e Ay L{ﬂ’ ["Ar—" . //’
TAl SUP THANG =
A
(/,f%mm. (j .{w-ﬁx&i{ ' (Seal)

GEMMA CHANG ¢ )

{Seall

State of Minos, S County ss:
a Notary Public in and for taid County and State, do hereby certify that

L A puslireede

"f/ftf’ Supd A /;J-’l*"if,\' AL S m/.,m/i;.'} e no, petsonally kawwlnm me to he
the same person(s) whose name(s) #4 subscribed to the farcgoing instroment; pppeared before me this day

in person insd acknowledged thit 7/ signed and delivered the said instrument 6% Tree and voluntary act,

for the purposes and therein set forth,
RET

Griven under my hand and official seal, this 3 7 2 dayol o000
7
My commission expires: v ‘
R ANy /1
. Ll / o
o S oA
-~ 4 .f"/”?f?,’&'jf/ /
R Notary Public
i e VI
. “OFF[CIAL SEALY
: K. C PISCITELLD

Hotary Publte, Stata of Hilnols
My Commission Expires 2728 /97

B U
N et
T g

Raal L WU

MONTGAGE ADJUISTABLE
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A FEDERAL SAVINGS AND A ASSCCIATION

EXHIBIT "A
LEGAL DESCR!PTION

LOAN NO. 0001014646

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * % » *  DESCRIBED AS FOLLOWS:

STREET ADDRESS: 3316 LAKEWOOD COURT
CITY: GLENVIEW COUNTY: Co0:
TAX NUMBER: 04-33-101-045-0000

LEGAL DESCRIPTION:

LOT 8 IN LAKEWOQD COURT SUBDIVISION OF PART OF THE EAST-)/2 OF THE NORTHWEST 1./4 OF
SECTIDON 33, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQOF RECQORDED NOVEMBER 26, 1979 AS DOCUMENT 25485234 IN COOK COUNTY,

ILLINCIS

" GFado 12.21.9413-04) PIDA
UNIVERSAL
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