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1289374 MORTGAGE 5 Y

THIS MORTGAGE ("Security Insteieain"y is givenon OCCTOBER 10, 1955 . The mortgagor is
DARVID XIACGWEI WANG -
AND AN MEI WANG, HUSBAND AND WIFE ,-,,‘c:

("Borrower"”). This Securily Insirument is given to

FIRST QUALITY MORTGAGE COMPANY, INL. -2
which is organized and existing vnder the Jaws of THE STATE OF ILLINOIS , ind whost
addross is 760 PASQUINELLI DRIVE-SUITE 346

WESTMONT, ILLINOIS 60559 £7Lander"). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND AND 00/100
Dollars (U.8. §  210,000.00 ),

This dubt s evidenced by Borrower's note dated the same date as this Seenrity Instrument ("Note™), which provides for
monthly puyments, with the fuil debt, if nof paid earlier, due und puyable on NOVUMBER 1, 2010

This Security lastrument secures to Lender: () the repayment of the debt evidenced by (ke Note, with interest, and all rumwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interess;, ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenartz and agreements under this
Seenrily Instrmmnent and the Nate. For this purposs, Borrower does hesehy morlgage, grant und zonvey lo Lender the following

deseribed property focated in- COOK County, [llinois:
LOT 16 IN N. J. RIZZ0'S CAPRI COVE, A SUBDIVISION IN THE EAGLT 1/2 OF

SECTION 17, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED MAY 17, 1555 AS
DOCUMENT NUMBER 16239031, IN COOK COUNTY, ILLINOIS.

fasosGS 7539 (92

OTTS0256

10-17-218-001-0000

which has the nddress of 5748 CAPRI LANE , MORTON GROVE . Strout, Gty ,
IHtinois 60053 Zip Cods (" Property Addiess”); .

ILLINGIS-Singte Family-FNMA/FHLMGC UNIFORM
INSTRUMENT Form 3014 9/30
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this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrowesr shall sulisly the lien or take ong or
more of the actions set forth above within 10 days of the giving of notice,

5. Huvard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erected on the
Property insured ngainst logs by fire, hazards included within the term "extended coverage® und any olber huzards, including
fleods or fooding, for which Lender requires insurance, This insurance shall be muintnined in the amounts and for the periods
thit Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shal} not be unreasonably withheld. [f Borrower fails to mmintain coverage deseribed wbove, Lender muy, at Lemder's
option, oblain coverage to proteet Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include o standard mortgage clause, Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of

paid premiwms and renewal notices, In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, instrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened, H the restorution or
repair is not econdivally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Seceaty-Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Praparty, or does not answer within 36 days a notice from Lender thay the insurance carrier has offered to settle o claim, then
Lender may collect the dnsupaice proceeds, Lender may use the proceeds (o repair or restore the Property or lo pay sums
secured] by this Security Instrumeni, whether or aot then dte, The 30-day period will begin when the notice is given.

Unless Lender und Borrowsr Gtherwise agree in wriling, any application of proceeds to principal shall not extend or

postpone the due date of the mostidy pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments. [

under parugraph 21 the Propeity is scqiied. sy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damitige Lo the Property prior o the sequisicion shall pass to Lender to the extent of the sums secured by this Seeurity Instrument
immedintely privr to the acquisition.

6. Qceupuncy, Preservation, Maintenance (nd Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall oceupy, establish, and use the Proper'y #s Borrower's principal residence within sixty days afier the execution of

this Security [nstrument and shal! continme to occupy the Property as Borrower's principal residence for ot feast one year alter
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably wititheld, or anless
extenuating cireumstances ¢xist which are beyond Borrowes’s-vontrol. Borrower shall not destroy, demage or impair the
Property, alfow the Property to deteriorale, or commil waste G Yie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Ledder's good faith judgment ceuld result in forfeiture of the
Property or otherwise materially impair the len created by this Security listrument or Lender's security inlerest. Borrower imay
cure such a defasnltand reinstate, as provided in paragraph 18, by causing g action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other materiad
impairment of the lien created by this Security Insiroment or Lender’s securily fipturest, Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or inaccurate infarridion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced/ayihe Noie, including, bal not hmited
to, representations concerning Borrower's cecupancy of the Property as o principal residence, 17 this Seeurity {nstrument is on «
teaschold, Borrower shatl comply with all the provisions of the lease. I Boriower acyuires Jec title to the Property, the
lensehald and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants sndamteements contataed in
this Security Instrument, or there is o Jegal proceeding that may significantly affect Lendee’s rights i Cie Property (such as
proceeding in bunkruptey, probate, for condemnation or forfeiture or lo enforce baws or regulutions), then/Lesder may do and
pay for whatever is necessary o proteet the valie of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over (his Security Instrument, appearing in court. paying
reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may tuke sction under this paragraph
7, Lender does not have 10 do so.

Any amounts dishirsed by Lender under this pamgraph 7 shall hecome additional debt of Bortower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
puyment.

8. Mortgage Insurunce. 1f Lender required mortgage insurance as u condition of making the loan secured by this Security
[nstriment, Borrower shal] pay the premiums reguired to mainfuin the mortgage insurance in effect, If, {for any reason, the
morteage instrance coverage reguired by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to

h
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BB UNOFFIGIAL CORY.

i Lender's nddress stated herein or any other nddreds Lender %icsignaics hy aotice 10 Borrower. Any notice provided for in this

iSceurity Instrument shall be deemted to have been given to Borrower or Lender when given as provided in this parngeaph.

: 15, Governing Liw; Severuhility.  This Sgeurity in.%lrumcm shall be governed by federal law and the taw of the

 risdiction in which the Propeny is focaléd, 1n the event thirt any provision or ¢latse of this Security {nstrument or the Note

L% conflicts with applicable taw, such conflict shall not affS¢ ofher provisions of this Secunity Instrument or the Note which can be

« given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared

-, 10 be sevenble,

“y 16, Borrower’s Copy. Borrower shall be given one confiormed copy of the Note and of this Security Instrument.

’ 17, Transter of the Property or a Beneficin) Interest in Borrower, [ gl or any part of the Property or any iterest in it
is sold or transfereed (or if o benclicial interest in Borrower 1y sold or transferred and Borrower is not a naturs) person) without
Lender's prior written consent, Lender may, al ils option, require immediale payment in full of 8]} sums secured by this
Sveurity Instetinent. However, this option shall not be exercised by Lender if exercise s prohihited by federal faw as of the dnte
of this Seearity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not
fess than 30 duysaron the date the notice 15 delivered or matled within which Borrower must pay ol sums secured iy this
Security Instrument. 1 Borrower fuils o pay these sums prior to the expiration of this period, Lender may invoke sy remedies
permitted by ths Secuaty Instrument without further notice or denand on Borrower,

18. Borrower’s Bigb. to Reinstate. 1 Borrower meets cerigin conditions, Borrower shall have the right to have
enforcement of this Sceurity imstroment discontinued at aey time prior to the earlier of: {0} 5 days {or such other period as
upplicable law may speeily for paestatenent) before sale of the Property pursnant 1o any power of sate contuined in this
Security Instrument; or (b) entry of wjudgment enforcing this Security Instrument, Those conditions are thal Borrower: (1) pays
Lender all sums which then would be due under this Sectrity Instrament and the Note as if no sceeleration had oveunrred; (b)
enres any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inviucing, but not limited to, reasonable atle neys” foes; and {d) tukes such action as Lender may reasonably require to assure
thut the lien of this Security Instesment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shatl continue unchanged. Uran reinstalement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effectivearif no sceeleration had oceurred, Howsver, this right to reinstate shall
not apply in the case of sceeleration under paragoaph 17.

19, Sale of Note; Change of Loan Servicer, The telear a partia) inlerest in ihe Note {together with this Security
tnstrument) may be sold one or more times without prior notice ta Borrower. A sule may result in g chiange in the entity {(known
#s the “Loun Servicer") that collects monthly payments due under the 2ote and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, [Pthere ts a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above fwd applicable law. The notice will slate the nume nnd
address of the new Loun Servicer and the address to which payments should oe thade, The notice wilf alse contain any other
information required by applicable law.

20, Huzardows Substances. Borrower shall not cause or permil the presence, vae, disposal, storage, or release of any
Huzardous Substances on ov in the Property. Borrower shull not do, nor allow snvine else to do, anything affecting the
Properly that is in violstion of any Environmental Law, The preceding two sentences saabliant apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recoynized-to be appropriate to normal
resicdenitial uses and to muintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, efaim, demand, lawspa or other action by any
governmental or cegudatory agency or private party invotving the Property and any Hazardous Substance on Environmental Law
of which Borrower has actial knowledge, 1F Boerower learns, or is notified by any governmental or reguistery authority, that
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substiances” are those substances defined as 1oxic or hazardous suhstances by
Environmenta! Law and the following substances:  gasoline, kerosene, other Hammable or toxie petrolesm products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radionctive miterials, As used in
this parngruph 20, "Environmental Law" means federat lows wnd laws of the jurisdiction where the Propenty is located that
relate 1o health, safety or environmental protection,

L5606

O3IS0

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as {ollows:
21, Aceelerittion; Remedies. Lender shall give notice ta Borrower prior to acceleration fillowing Burrower's hreach
of any covenant or agreement in this Security Instrument (but not prior te neceleration under paragraph 17 unless
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