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Assignment of Real Estate Leases and Rentals Q
) ‘ )
. & -
;3} Assignment dated October 19, 1992, by 5915-23 North Ravenswood Corp. ("Morigagor") whose address is 674 Prospect Avenue, (}\% 5
W g}i‘nuetka,‘ “lllinuls 60093 to NBD Bark -an {llinois bantking corporation ("Bank") whose address is 211 South Wheston Avenue, V) Y™ B
heaton, ltinois 60187,
N
g~ Mortgagor has executed and delivered to Bank a Morigage on the following described real property (the "Premises"),
by P
\4:_) Land located in the City of Chicago, Cook County, Ilinois:
(S{ SEE ATTACHED EXHIBIT "A" FOR LEGAL £ESCRIPTION
o Commonly known as: 5915-23 North Ravenswoed Aveinie, Chicago, Ninols 60666 L
che e
3. Tax Parcel Identification No.: 14-06-400-015-0000, 14-06.400-016-0000, 14-06-400-033-0000, 14-06-400-034-0000-AND U s
1

14-06-400-035-0000

For the purpose of further securing the Montguge and the underlying deb: socured by the Morigage ("the Debt"), Morngagor assigns
10 the Bank atl leases now in existence or executed ot a later dete, either-oral or written, and al) extensions, renewals and
replacements of the leases, or holdovers under the leases, and all rems andt seeurity deposits derived {rom the Premises and the
buildings and improvements on it. Copies of existing feases and lease amevwiments-have been delivered to the Bank, Morigagor
witl provide copies of any future [cases and lease amendments (o Bank.

The Bank shall have complete authority in case of defsult in the lerms of the Mortgage 4z ihe Debt to demand and collect the rens,
lo take possession of the Premises without having a receiver appointed, to rent and wiarays the premises and to apply the net
proceeds of the rent toward the Debt secured by the Morgage until it is paid in full, or undi’ iitle is obtained through forcclosure
or otherwise, The Mortgagor consents io the appoiniment of a receiver if this is belicved necessary by the Bank. Tiking possession
of the Premises or collecting rent shall not constitule a cure or waiver of any existing default,

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

I, Morgagor will fulill and perform its obligations under ail leases and give Bank prompt notice of any defaull in the
performance of the terms and conditions of the leases by either Morigagor or tenant, together with codies of notices sent or
received by Mortgagor in connection with any lease.

2. Morigagor shall net in any way amend, assign, ‘cancel of terminate any Jease, accept a surrender, nor accept any payment of
tent more than one month in advance, without the prior writien consent of the Bank, cxcept that Mortgagor may increase lease
rentals without the Bank's consent.

Mortgagor will appear and defend or prosecute any action growing out of any lease at the Morigagor's cast and ¢xpense.

The Bank may but shatl not be required to make any payment including necessary costs, expenses and reasonable attorney fees, A
or perform any action required of the Morigngor under any leass, without refeasing the Mortgagor from the obligation to do ~}
s0 and without notice to or demand on the Mortgegor. Mortgngor will, immediately upon demand, reimburse the Bank for &
all such costs, expenses and fees, together with interest al the highest rate permitted by any instrumen evidencing any of the

- Debt, 4l of which shall be added to the Debi. N
5. Mongagor has not previously assigned any of its rights unties any lease; it has nol accepted rent more than 30 days in advance o

of accrual; there is no present default by any tenant; ail existing leases are in full force and effect and unmodified, except as
shown: ani 10 the best of its knowledge, no person er entity other than authorized tenants is in possession of the Premises.

6. The Bank shall not be obligated b}\; this Assignmeni to perform or discharge any obligation under any lease and Morigagor
agrees to indemnify the Bank and hold it harmiess from all lability or damage which it may incur under any lease and from

.. o}l Qaims and demands which raay be asserted against it by reason of any alleged obiig@'ti %nbi!s %gp R Fg;‘)rfon . rms
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of any lcase, Should Bank incur any lizbility, damages ar costs associated with 1is defense, all such
by this Assignment and the Morigage and Martgagor shall immediately reimburse the Bank upon demand for alf such amounts

together with interest at the highest rate perinitied by any instrument evidencing any of the Debt.
7. Morigagor covenants not to execule any other assignment of the leases or lease rentals as security for any debt without the
prior written consent of Bank. .
Any notice which either party may give or is required to give under this Assignment, shall be made in writing and.shall be effective
when sen! as registered mail, posiage prepaid, addressed to the other party at the addresses first set forth above or at such other
address as the parties shall provide (o each other in writing.
If any provision of this Assignment is in conflict with any statute or rule of law or is oiherwise unenforceable for any Feason
whatsoever, then the provision stall be deemed nul} and void 1o the extent of such conflict ot unenfoiceability and shiali be deemed
severable from but shall not invalidate any other provisions of this Assignment. No waiver by the Bank of any right or remedy
granted or failure (o insist on strict performance by the Mortgagar shall affect or act as a waiver of any other right or remedy of
the Bank, nor affect the subsequent exercise of the same right or remedy by the Bank for any subsequent defauli by the Maortgagor,
and af} rights and remedies of the Bank are cumulative,

‘These promises and agreements shall bind and these rights shall be to the benefit of the parties and tireir respective successors and
assigns, I there is<nore than one Mortgagor, the obligations under this Assignment shall be joint and several,

This assignment shall % governed by Illinois law except to the extent it is preempled by Federal Jaw or regulations.

WAIVER OF JURY TRVA%: The Bank and the Mongagor after consulting or hiaving had the opportunity to consult with counsel,
knowingly, voluntarily and iriertionally waive any right cither of them may have 10 a trial by fury in any litigation based upon or
arising owt of this Assignment or zny related instrument or agreement or any of the transactions contemplated by this Assignment
or wiy course of conduct, dealing, sctements, (whether oral or writien) or actions of ejther of them. Neither the Bank nor the
Mortgagor shall seek to cansalidate, by-counterciaim or otherwise, any such action in which 2 jury trial hes been waived with any
other action in which a jury irial cannot h-or has not been waived. These provisions shall not be deemed fo have boen modified
it any respect or relingnished by either the'Baik or the Martgagar except by a written instrament executed by both of them.

Executed by the Mortgagor on the date first wrdtien above.
MORTGAGOR:

5915-23 North Ravenswood Carp.
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Printest Nume o Tike
State of THnois 3
County of Ltk )
o o D et s . . ; . .
i, S HE 4w DI ENTC ) a Notary Pubtic in and for said Ceanty, in the State aforesaid, do hereby
certify that Vit S el _ and A . .
the e, de b respectively, of _ i sy Ayt Rewenenzd cao g

personally known to me to be the same person(s) whose name(s) arc subscribed to the foregoirg instruroent as such officers,
appenred before me this day in person and acknowledged that __he___ signed and delivered the sawl-iusicoment as their own free
and voluntary act and as the free and voluntary act of said corporation, for the uses and purposes therehi oot forth; and the said

DAV D i mME Moty did alse then and there acknowledge that ___he, ‘as custodian of the
corperate seal of said corporation, did affix the said corporaie seal of said corporation to said instrument, as Tuz/aer own free and
voluntary act, and as the free and voluntary act of said corporation, for the uses and purposes therein set forth.

Given under my hand and notarial scal this ‘/7";; day of /7/'. f;:f.@c"f@{? L 19 5’5".

< S '
My Commission Expires: // ”/f/,//, L;Vf’,
. Ji’;ﬁ .a,x;,»,_.f;/z‘,grr,/ %4 , Notary Public
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Michac K, Melsehoe/2438 “OFFICTAL SEAL
R M K. C, PISCITELLO
Notary Publis, State of Hiinols 5
i My Comemission Explres 7/28/497 Cn
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‘F'PARCEL 1;

{5‘ LOT 41 (EXCEPT THE NORTH 25 FEET) ALL OF LOT 42, LOT 43 AND LOT 44 IN BLESIN’S AND FRANZE'S
JRESUBDIVISION OF SUNDRY LOTS IN BUENA VISTA ADDITION TO CHICAGO IN THE EAST 1/2 OF THE

: SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
1 MERIDIAN, IN COOK COUNTY, ILLINGIS

; PARCEL 2:
i LOT 77 IN BUENA VISTA ADDITION TO CHICAGO BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF

SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINOIS.

Commenly known as: 5915-23 North Ravenswood Avenue, Chicago, Hlinols 60660 A1
PR L.

Tax Parcel Wentification No.: 14-06-400-015-0000, 14-06-400-016-0000, 14-06-400-033-0000, 14-06-400-034-0000 AND
14-06-400-035-000
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