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N THIS MORTGAGE {"Scciity Instrument”) is givenon  October 13, 1995
The morigagor is

EDUARDO F ZAMUDIOQ,
HILDA OLIVIA PONCE, HUSBAND.& WIFE
HERBERT BLUM, UNMARRIED

N
AN
D ("Borrower"),
{/This Security Instrument is given to
(:PHEMICAL RESIDENTIAL MORTGAGE CORPORATLION which is organized and existing
k/)undcr the laws oft he State of New Jersey , ant wheae address is
J 343 THORNALL ST EDISON NJ 08837 {"Lender").
Q\Bormwcr owes Lender the principal sum of
One Hundred Thirty Thousand, Five Hundred and 00/100 Dollars
(US. § 130,500.00 ), This debt is evidenced by Borrower's vote dated the same date as this Security
ln;;lrilme t ("Note"}, which 2pmvides for monthly payments, with the full debt, if not s carlier, due and payable on
November 1, 2002 gy Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the perforpianc: of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercpyv.nwaipage, grant and convey
to Lender the following described property located in

CO0K County, Hlinois;

LOT 33 IN BLOCK 1 IN W. HAYDEN BELL’S HOWARD-DODGE SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
{EXCEPT THE SOUTH 2.572 CHAINS THEREOF) IN SECTION 25, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS., PIN 10-25-111-023-0000
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#1915 DOBSON ST, EVANSTON, IL 60202 ("Property Address™);
i TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
~fnd fixtures now or herealier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Alt of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall pramptiy pay when due the
principal of and intcrast on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds Tor Taxes and Insurance, Subject to applicable taw or to a written waivet by Lender, Borrower shall pay
to Lender on the day saonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments whivh may atain priority over this Security Instrument as a len on the Property; (b) yearly leasthold
payments or ground rents on e Property, if mny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, il any; (e) yeariy mortgage insurance premiums, if any; and {{) any sums payable by Borrower to Lender, in
accordance with the provisions of Pizagraph 8, in lieu of the payment of mortgage insurance premivms, These items are called
"Escrow ltems.” Lender may, at‘any time, collect and hold Funds in an amount not to exceed the maximnm amount a lender
for a federally telated mortgage ioan may require for Borrower’s escrow accoumt under the federal Real Estate Settlement
Procedures Act of 1974 as amended frotn ot time, 12 U.8.C. §2601 er seq. ("RESPA"), untess another law that applies o
the Funds seis a lesser amount. If so, Lerder may, at any time, collect and hotd Funds in an amotint not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance wiin applicable law,

The Funds shall be held in an institution-whuze deposits are insured by a federal agency, instrumientality, or entity
(including Lender, if Lender is such an institwtion) or in'azv Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw account, of
verifying the Escrow Items, unless Lender pays Borrower intérest on the Funds and applicable taw permits Lender 1o make such
a charge, However, Lender may require Borrower 1o pay a oug-time charge for an independent reai estate tax reporling service
used by Lender in connection with this [oan, unless applicable law pipvides otherwise. Unless an agreement is made or apphicable
law tequires interest (o be paid, Lender shall not be required to pay Por-ewer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid i tie Funds. Lender shall give o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits toths Funds and the purpose for which each debis 1o the
Funds was made. The Funds are pledged as additional securhy for sl suins secuzied by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by appliceble law, Lender shall account 10 Borrower
for the excess Funds in accardance with the reguirements of applicable law. I theasount of the Funds heid by Leader al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower.in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall imabeun the deficiency in no more than
twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall.oromptly refind to Borrower any
Funds held by Lender. €, under Paragraph 21, Lender shati acquire or scll the Praperty, Lendzr, prior to the acquisition or sale
of the Property, shail apply any Funds hetd by Lender at the time of acquisition or sale as a crediiogaiast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recciyed by Lender under
Paragraphs { and 2 shalt be applied; first, 1o any prepayment charges due uader the Note; second, to amonsais payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shail prompily furnish 10 Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) aprees
in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in geod faith the
ien, by or defends against enforcemem of the lien in, legal proceedings which in the Lender's opinion opermie o prevent the
cnforcement of the lien: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender deicrmines that any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lier. Borrower shall satisly the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hozard or Property Iusprance, Borrower shall keep the improvements now existing or hereafier erected on the

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Forns 3014 G40
C-12051T Page 2 of 6 {Rev, 10/}
Replaces MAR-12S (Rev, 340

N AN L TAN




~ UNOFFICIAL COPY




4

- 1

UNOEFICIAL COPY

BY SIGNING BEJ.OW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

< and in any rider(s) execu Bor@tmuer.-and recorded willt it.

L N !
{1 EDUARDO F ZA HILDﬁkphiVTA PONCE

L'JI , . -

?-;‘L' /S R W

{,: |>\ r/ %é@j i f\,.f.:a-Cc.cz;,._-_......._..

i, HERBERT BLUM

Epzie aio This Line For Acknowh fgemeny)

STATE OF ILLINOIS, County of COOK L
S8y

J
i, the Undersigned, a Notary Public in and for said county and ttate, do hereby certify that

EDUARDO F ZAMUDIO,
HILDA OLIVIA PONCE, HUSBAND & WIFE f ‘ﬁ AEL ‘EO

HERBERT BLUM, UNMARRIED
CHEMICAL RESIDENTIAL MORTGAGE CORR

343 THORNALL STREET
EDISON, NJ 08837

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the forcgoing irstrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument’ae nis, her, their free and
voluntary act, for the uses and purposes therein set forth,

October, 1995

Given under my haind and offictal seal, this  13¢h day of
My Commission expires: @W‘JP’( &\‘A

Notaty Wie

“OFFICIAL SEAL®
FRANK ANTONIO RODRIGUEZ
Notary Public, State of illinols
.. My Commission Explres Feb. 9, 1998 3
LIAAAMAAA TS FE VA MY

Prepared By:CAROL LARSEN
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BALLOON RIDER

{Conditionul Right o Refinance)

THIS BALLOON RIDER is (ave ihis 13th dayof  October, 1995
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Insirument") of the ¢ame date given by the undersigned (the "Borrower”) to securc the Borrower’s

Note 10
CHEMICAL RESIDENTIAL MOBTGAGE CORPORATION

, organized and existing undz: the laws of the State of New Jersey
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1915 DOBSON ST, EVANSTON, IL 6020z

The interest rate staled on the Note is called the "Note Rate."” Tie date of the Note is cailed the "Note Date. "
[ understand the Lender may transfer the Note, Security Instrument wud this Rider. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and who is entitlea 12 receive payments under the Note is
cailed the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements inite Sccurity Instrument, Borrower
and Lender further covenant and agree as follows (despite anything (o the contrary conlainza in the Seeurity Instrument
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE )

At the maturity dale of the Note and Secunt)N nsxrumcm (mc "Maturizy Date"), T will be able 10 OGbtain a new loan
("New Loan") with a new Maturity Date of ovember 1, 202 , and with an inferes: rate equal
to the "New Note Rate” determined in accordanee with Scction 3 below if afl the conditiens provided in Section 2 and
5 below are met (the "Conditional Refinancing Option"). If those conditlons are not met, | understand that the Note
Holder is under no obligation to refinance or modify the Note, or (0 extend the Maturily Date, and that I will have to
repay the Note from my own resources or find & lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
[f T want 1o exercise the Condltional Refinancing Option at maturity, certain conditions must be mer as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
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£ Instrument (the "Property"}; (2) I must be current in my monthly payments and cannot have been more than 30 days

late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments net yet due and payable) other than that of the Sccurity Instrument
may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Section 5 below,

3. CALCUVLATING THE NEW NOTE RATE

The New Notz Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s reguired
net yield for 30-yéazr{ied rate mortgages subject lo a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5 %}, ruianded to the nearest one-eighth of one percentage point (0.125%) {the "New Note Rale").
The required net yield sha'i be the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my electici to exercise the Conditional Refinancing Option. I this required net yield is not available,
the Note Holder will determine the ¥ow Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcula ed/in Scction 3 above is not greater than 5 percentage points above the Nofc
Rate and all other conditions required in Seciion 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus {c) all other sums [ will owe under the Note and Hecwity Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 abovir), over the term of the New Note at the New Note Rate
in cqual monthly payments. The result of this calculation wiit'be the 2mount of my new principal and interest payment
every month umil the New Note is fully paid,

5. LXERCISING THE CONDITIONAL REFINANCING O iON

The Note Holder will notify me at least 60 calendar days in advanc: of the Maturity Date and advisc me of the
principal, accrued but unpaid interest, and all other sums 1am expected (o owe ithe Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the condiiions in Section 2 abeve are mel.
The Note Holder will provide my payment record information, together with the nare, title and address of the person
representing the Note Holder that | must notify in erder to exercise the Conditional Refisuncing Option. 1f 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying tiie Note Holder nio later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Rewe Viote Rate based upon
the Federal National Morigage Association's applicable published required net yield in effect ar/the date and time of
day notification is received by the Note Hotder and as calculated in Section 3 above, 1 will then have 30 cafendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property liea stius, Belore
the Maturity Date the Note Holder will advise e of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which I must appear to sign any docusnents required to complete the required
refinancing. T understand the Note Holder will charge me a $250 processing fee and the costs assoctated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recordding fees, cte.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

{ ‘ "J' /;J' s !
| // ] '/QZZ%’/C‘V;—_—;:;’/"
X _. Y
EDUARDO ¥ ZAMU HILDA OLIVIA PONCE

S e
7 - - p
V‘A%i@#']* 4 _

HERBERT BLUM
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