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HIS MORTGAGE ("Security nstrurent™ is given on October 9, 1995 2 \ \) . The mortgagor is
LIP J. LaPALERMO and KAREN P, LaPALERMO, HUSBAND AND WIFE R

{"Borrower”), This Security Instrument is given to
ILLINOIS MORTGRGE CORPORATION
13

which is organized and existing under the laws of ~ THE STATE %£ TLLINOIS , and whosg
address is 908 WAUKEGAN ROAD, GLENVIEW, ILLINOIS 60025

("Lander"), Borrower owes Lender the principal sumof
One Hundred Forty Six Thousand Two Hundred Fifty and :
NO/100==m-m e emmememcmciameceamaenees—eae—o- Dottars (U.S. §  146,250.00 Y e
This debt is evidenced by Borrower's note dated the same datc as this Secarity Irstrument ("Note"), which provides for
menthly payments, with the full debt, if not paid carlier, due and payable on November X, 2025 .
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payment of all other sums, with interesi; advenced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits 7ad. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and eonvzy ¢ Lender the following
described property located in COOK County, Illinois;

LOT 5 AND THE NORTHEAST 1/2 OF LOT 6 IN BLOCK 32 IN EDISON PARK IN SECLTON

36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD DRINCIPAL MERIDIAN, IN E&
" COOK COUNTY, ILLINOIS. 1
p S -
&
N
Ll
N
-y
PIN 09-36-322-008-0000 ) |
which has the address of 6540 N. QSHKDOSH CHICAGO 15treel, City),
Illinois 60631 [Zip Code] ("Property Address®);

ILLINDIS-Singly Family-FNMA/FHLMC UNIFORM
.nm.n.:ﬁs EL. INSTRUMENT Form 3014 9/30
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“obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the

; gost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

- Substantially equivalent mongage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to

' one-twclfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
“be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve

“paymcms may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
‘that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
cotdemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Lender

In the event f a-<otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi then due,with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Property-immediately before the taking is equal to or greater than the amount of the sums secured by tiis
Security Instnunent immediae!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums sectired by
this Security Instrument shall-be reduced by the amount of the proceeds multiplied by the following (raction: (a) the total
amoynt of the sums sccured immadincly before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shal be natd (o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediate.y Lefare the mking is less than the amount of the sums sccured immediately before the

y taking, unless Borrower and Lender otherwise szeee in writing or unless applicable law otherwise provides, ihe proceeds shail
be applied 10 the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faile (o rispond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at :ts option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing,-any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such paywients.

i1. Borrower Not Released; Forbearanice By Lender Not o Wmivar, Extension of the time for payment or inodification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shail
not operate io release the lability of the original Borrower or Borrower's cuccessors in imterest, Lender shall not be required to
commence proceedings agninst any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand marc by the original Barrower or Bortower’s
successors in interest. Any forbearance by Lender in excrcising any right or remeday shali-not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint ond Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower -subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrowcr wae-co-signs this Securily
instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgages gtant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is not personally obiigaizd to pay the sums
secured by this Security Instrumens; and (c) agrees that Lender and any other Borrower may agree to extend, 1aedify, forbear or
make any accommodalions with regard to the terms of this Sccurity Instrument or the Note without that Borrower's conseni.

13. Loan Charges. If the loan secured by this Sccurity Insirument is subject to a faw which sets maximum loan charges,
and \hat Iaw is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted timits, then: (a) any such loan charge shalt be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already rollected from Borrower which exceeded permitted limits will be refunded to ;
Borrower. Lender may choose te make this refund by reaucing the principal owed under the Nole or by making a direct (&
payment to Borrower. if a vefund reduces principal, “he reduction will be treated as a partial prepayment without any A -
prepayment charge under the Note. ]

14, Notices, Any notice to Borrower provided for in thiz Security Instrument shail be given by delivering it or by mailing Q.
it by first class mail unless applicable law requires use of anoth?r method. The notice shall be directed to the Property Address W1
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

ok

,/' )
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“Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

‘Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

’ }jurisdiction in which the Property is located. In the event tha any provision or clause of this Securily Instrument or the Note
.conflicts with applicable law, such conflict shall not affect other provisions of this Séeurity instrument or the Note which can be

2
-
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15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

 to be severable. .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notics shali provide a period of not
less than 30 days fiem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If dorrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Yastrument without further notice or demand on Borrower.

18, Borrower’s Rigat i Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Insirzment discontinued at any time prior (o the carlier of: (a} 5 days (or such other period as
applicable [aw may specify for tefosiatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of « jadgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due fnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable attorneys’ fees; and {d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's (ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insimment shall continue unchanged . Upen reinstatement by Borrower, this Security lInstrument and the
obligations secured hereby shall remain fully effective a2 ' uo acceleration had occurred. However, this right to minstae shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nute o a partial intercst in the Note {together with this Securily
Instrument) may be sold one or more times withous prior notice to-Becrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the-dz:e and this Secarity Instrument. There also may be onc
or more changes of the Loan Servicer unrclated to a sale of the Note, If tlierc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordasice with paragraph 14 above ani-applicable law, The notice will state (he name and
address of the new Loan Servicer and the address to which payments should bé mide. The notice will also coniain any other
infarmation required by applicable law.

20. Hazardous Substences. Borrower shall not cause or permit the presence. wse. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyor: else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall 15! apply to the presence, use, of
storage on the Property of small quanlitics of Hazardous Substances that are generally recogrized tn be appropriate 1o normal
residential uses and to maintenance of the Property,

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, lawsui i -ather action by any
governmenial or regulatory agency of private party invelving the Property and any Hazardous Substane o Envirotmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmenial or regularary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siafl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other {lammable or toxic petvoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials, As used in
this paragraph 20, "Enviconmentat Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21, Accelerntlon; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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