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“Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”™) s given on SEPTEMBER 20 , 1985 . The mortgagor

S is _ELYIRA A, BERGANOS WMARRIED T2 EUSTACID A. BERGANDS

: ("Borrdwer"
' This Security Instrument is given o nk of Chicago s

United States of America,

whichisa MNational Bapk = organized and existing under the laws of _the

whose address is _One First National Plaza Chicago , Hiino@D&70 {"Lender™).,  Borrower awel

Lender the maximum principal sum of ;

Dollurs (U.8. § 100,000,00 3, or the aggregute unpaid smount of aif loans and &ny disbursements made |
|

by Leader pursuant to that certain Equity Credit Line Agreement of even date herewilih execuled by Borrower
("Agreement”), whichever is less, The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earfier, due and payable five years from the lssue Date (as defined inthe Agreement), The Lender
willprovide the Borrower with a final payment notice al least 90 dayt before the final payment must be made. The
Agreement  provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement), The Draw Period mny be extended by Lender in its sole diseretion, but in no eveni later than 20
years from e date hereof, Al future loans will have the samw len priofity a5 the original loun. This Security
Instrument securess to Lender: (o) the repayment of the debt evidenced by the Agreement, including all principad,
interest, and other ciarges us provided for in Ihe Agreement, and all renewals, extensions and medifications; (bh)
the payment of mlGtler sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securily of this Securily  Instrument; and (¢} the performance of Borrower’s covenanis and agreemenis  under
this Security Instrumen: wnd the Agreement and oll renewsls, extensions and modifications thercof, al) of the
foregoing not to excesd t¥ics the maximum principal sum stated above. For this purpose, Borrower does herehy

morigage, prant and conve) Lo.Lender the following described property located in COOK County,
Iilinais:
LOT 120 IN RUDOLPH AND BRLY.!'S SUBDIVISION OF LOT 2 OF BERCK.J) IN'(_:’};’.-L%[&{;:: 170
W.B. OGDEN’'S SUBDIVISION OF THFE SOUTH WEST 1/4 OF SECTION . l‘._r",.: . PN D
TOWNSHIP 40 NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL MEﬁmIAN- 3 R I I LA 0F LU
COOK COUNTY, ILLINOIS. N U802 \* }1.:..' g -r“\!““"":!" PRI R L
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Permanant Tax No: 14-18-311-030, , ., ;?.‘.{
which has the address of 4236 N LEAVITT ST CHICAGO—~ II. 6\::3_._52908 ot
CLUBEPT- 1 PUsALTY $Fy 00

("Property Address™):

TOGETHER WITH &ll the improvements now or hereafter erecled on the property, and al) easvments,  rights,
appurtenances,  rents, voyalties, minersl, oi! and gos rights and profits, clatms’ or demands  with respect  to
insurunce, any ond all awards made for the taking by eminent domain, water rights-und tock and all fixtures now
or hereafter a part of the property. All replacements  apd  additions shall ulso be corered by this Security

Insirument. All of the foregoing is refecred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has the right to -
mortgage, grunt and convey the Property and that the Property is unencumbered, except for fntumbrances  of E‘

recosd.  Borrower warmands and will defend  generally the title to the Property against all claime- and demands, :
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o IRYING_FEDERAL SAVINGS BLOAM f'
ASSQCIATIO dated 099/14/77 and recorded as document number 2411273506 s R

i

COVENANTS. Borrower and Lender covenant and sgree as follows:
- 1. Puyment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement,

2. Appliention of Paymenis. Allpaymenls

charges, and then to principal.
3. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable lo

the Property, and leaschold payments or ground rents, ifany, Upon Lender's request, Borrower shall promptiy
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments direcily, and upon Lender's request, promptly furnish to Lender reccipts evidencing the payments.

Borrower shall puy, or cause to be paid, when due and payable sll tuxes, nssessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicute receipts.  Borrower may, in good {uith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intention af Borrower to conlesl the same before any tax or assessment  has been increased by any interest,
penalties or costs, (b} Borrawer shall first make all contested paymeats, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thercof or interest therein are

received by Lender shall be applied first 1o interest, then to other
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ing sold, forfeited, lost or interfered with, and (d) Bosrower shall furnish such

at any time in any danger of bei
security as may be required in the contest or as requested by Lender.

4. Hurnrd Insurance. Borrower shell keep the improvements now existing or hereafter 2rected on the
Property insured against loss by fire, hazards included within the term "eatended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurence, This insurance shall be maintained in
the amounis and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unressonably  withheld. 1f Borrower fails to
mpintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Leader's rights in
the Property in accordance with Paragraph 6.

Aliinsurance policies and renewals shall be accepisble to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Berrower shall promptly sive 1o
Lentder all receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance procesds  shall be applied (o restoration or
repair of the Proverty damaged, if the resto:ation or repair is economically feasible, Lender’s security is not
tessened and Borriwer is not in default under this Security Instrument or the Agreement. [fthe restoration or repair
is not economicaliy - feasible or Lender’s security would be lessened, the insurmnce proceeds shall be applied to
the sums secured’ by-this Security Instrument, whether or not then due, with any excess paid to Bofrower. 1f
Borrower abundons |_the: Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seile a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds to repair or restias) the Property of 10 pay sums secured by this Security Instrument, whether or not then
due, The 30-<day period wili'bigy> when the notice is given.

If under pacsgraph 19 the  Ploperty is acquired by Lender, Borrower's right to any insurance policies  and
proceads resulting from damags’ o the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrurrén) immediately prior to the acquisition.

5. Preservation und Maintenanse of Property; Borrower’s Appliestion; Leaseholds.
destroy, damage, substantially change’ the Tioperty, allow the Property to deteriorate, or commit wuste. Borrower
shafl be in default ifany forfeiture uction ‘or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the) property or otherwise materially impair the lien createdd by this
Security Instrument ot Lendec's security intercsi Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the sction or procecstiis’ 10 be dismissed with a muling that, in Leader's good faith
determination, precludes forfeiture of the Bosrower's interest in the Property or other material impairment of the lien
creaied by this Secutity Instrument or Lender’s securi’y interest. Borrower shall also be in default if Borrower,
during the losn application process, gave materislly fulse or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in (onlection with the loans evidenced by the Agresment.
If this Security Instrument is on a leasehold, Borrower shral comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee/iitle shall not merge unless Lender agrees io the

Borrower shall not

merger in writing.

6. Protection of Lender's Rights in the Property. 1fBorrower ‘falistc perform the covenunts and agreements
contained in this Security Instrument, or there is a legal proceeding™ that moy significantly affect Tender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnion _or to enforce laws or regulations),
then Lender may do end pay for whatever is necessary to protect the value /i the Property and Lender’s rights in
the Property. Lender’s actions may include paving any sums secured by o Ben which has priority over this
Security Instrument, appesring in court, paying reasonable attorneys' fees, and eniiring on the Property to make
repairs. Although Lender may teke action under this paragraph, Lender does not havedc do so.

Any amounts disbursed by Lender under this paragraph shall become additional d:tr of Borrower secured by
this Security Instrument. Unless Borrower nnd Lender agres to other terms of payment, thece amounts shall bear
interest from the date of disbursement at the Apreement rate and shall be payable, with irtereit, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the lime of or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnationn. The proceeds of any award or claim for damages, direct or consequentiai; /) cofigection
with any condemnation or other tuking of any part of the Property, or for conveyance  in lieu of condemmnation,  are
hercby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Szcurity
Instrument, whether or not then due, with uny excess paid to Borrower, In the evemi of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the tota! amount of the
sums secured immediately before the tuking, divided by (b) the fair market ~ulue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damuges, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, st its option, either to restoration or repair
of the Properly ar lo the sums secured by this Security Instrument, whether or not then due.

%, Borrower Not Relensed; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against smy successor in intesest or rofuse to
extend time for payment or otherwise modify amortization of the sams secured by this Security Instrument by
reason of any demand made by the originel Borrowsr or Borrower's successors  in inferest. A wuiver in one or
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any puart
thereof, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed u continuing waiver but all of the terms, covenants, conditions and other provisions of this
- Securily Instrument and of the Agreement shall survive and conlinue 1o remuin in full force and effect. No waiver
i shall be asserted againsi Lender unless in writing signed by Lender.

il 10, Successors and Assigns Bound;  Joint and Several Liability; Co-signers. The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors  und assigns of Lender and Borrower,
subject {0 the provisions of pamgraph 15, Ifthero is more than one pany as Borrower, each of Borrower's
covenants and sgreemenis  shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (8) is co-signing this Security Instrument only lo mertgage, grant and convey
that Borrower's interest in the Property under the terms of this Securily Instrument; (b} is act personnlly obligated
Io pay the sums secured by this Security Instrument; and (c) agrees that Lender and wuny othier Borrower may
agreo o sxtend, modity, forbear or make any sccommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loun Charges. [fthe loan secured by this Security Inslrument is subject to a law which sels muximum loan
charges, and that inw is finally interpreted so that the interest or other loan charges coliected or to be collecled in
connection with e loan exceed the permitted limiis, then: {a) apy such loan charge shall be raduced by the
amount necessary 4o reduce the charge to the permitted limitjand (b) any sums already collected fromy Borrower
which exveeded < poamitted Nmits will be refunded 1o Borrower. Lender muy choose to make this refund by
reducing the principe. Swed under the Agreement or by making & direct payment (o Borrower. Ifa refund reduces
principal, the reduction will be tremted as & partisl prepayment  without any prepayment  chuarge  under the
Agreement,

12, Notices, Any nolice/to Jorrower provided for in this Security Instrainent shail be given by delivering ilor by
mailing it by firstclass mail Cnliss applicable law requires use of another method. The notice  shall be directed o
the Property Address or any winer address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lende('s address stated herein or any other sddress Lender designates by notice to
Borrower. Any notice provided forinsihis Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragrapi.

13. Governing Law; Severabilily, 7This Security Instrument shall be governed by federul law and the law of
illinvis. In the event that any provision of cause of this Securily Instrument or the Agreement conflicts with
applicable  law, such conflict shall not affect olher rrovisions of this Security Instrument or the Agreement which
can be given sffect withou! the corflicting provisie~. To this end the provisions of this Security Instrument and the
Apreement are declared to be severable.

14, Assignment by Lender. Lender may assign al or any portion of its interest hereunder and ils rights granted
herein and inthe Agreement lo any person, trust, financie® institution or corporation as Lender may determine and
upon such assignment, such nssignee shall thereupon suctend  to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have ro farther obligations or lisbilities thereunder.

15. Transfer of the Property or a Beneflicinl Interest in'Brerrmower; Due on Sale.  IFall or any part of the
Property or any interest in it is sold or transferred (or ifs bepeficial /interest in Borrower is sold or transferred wnd
Borrower Js noi a natursl person) withowt Lender’s prior writter“consent, [ender may, at its option, require
immediate payment in full of all sums secured by this Security Instriment. However, this option shall not be
exevcised by Lender if exercise is prohibited by federnl law as of the date of this Security Instrument,

1f Lender exercises this option, Leader shall give Borrower nolice ol dezsipration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar mailed »Zithin which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails lo pay these sums’ prioein the expimtion of this period,
Lender may invoke sny remedies permitted by this Security Instrument or the Agreepnt  without furlher notice or
demand on Borrower.

16. Borrower’s Right to Reinstate, IfBorrower meets certain  conditions, Borrower soaly have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of v _ivdyment enforcing this
Security Instrument. Those conditions are that Borrower: (n) pays Lender all sums which thin wsculd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any oiher
covenunts or agreements;  (C) pays all expenses  incurred in enforcing  this Security Instrumert, including, but not
limited to, reasonable  nttormeys’ fees; (d) takes such action as Lender may reasonably require (o wosure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Seccurity Instrument shall continue unchanged; und (¢) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, lhis Security Instrument and the obligalions secured hereby

shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the ¥
case of asccelerntion under paragraph 15, EQ

17. Huuardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release <
of any Hazardous Substunces on or in the Property. Borrower shall not do, nor sllow anyone else to do anything cc;‘
affecting the Property that is in violaticn of any Envirommentz] Law. The preceding two sentences  shall not apply to b
the presence, use or storage on the Properly of small quantities of Hazardous Substances thal are penerafly #]

recognized to be appropriate to norma) residential uses and to maintenance of the Property.

Borrower shull promptly give Lender wrilten notice of uny investigation, cfuim, demand, lawsuil or other action by
any governmental or regulntory agency or private party involving the Property and any Hazardous Substance or
Environmental Luw of which Borrower has actual knowledge, HBorrower leams, or is notified by any governmental |
or regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessury, Borrower shall promptly lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hezardous Substances® are those substances defined s toxic or hazardous
substances by Enavironmental Law and the following substances:  gusoline, kerosene, other flummable or toxic
petroleum  products, toxic pesticides and herbicides, volalile solvents, materials containing asbestos  or
formaldehyde, und radioactive mmieripls, As used in this puragraph 17, "Envirommental Law" means federal faws

und laws of the jurisdiction where the Propecty is located that relate to health, safety or environmentsl protection.
3.
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18, Prior Mortgege. Borrower shall not be in default of any provision of any prior morngnge.

19. Accelerntion; Remedies, Lender shall give notice to Borrower prior to sccelerstion following: (2)
Berrower's fraud or material misrepresentation in coanection with this Security Instrument, the Agresmenl or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower’s actions or inuctions which adversly affect the Property or any right Leader has in
the Property (but not prior to scceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (#) the default; (b) the action required to cure the defaulr; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Seeourity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bosrower
of the right 1o reinstate after accelersiion and the right to assert in the foreclosure procesding the nonexistence of
a default or any other defense of Borrower to accelerution and forecloswre. Ifthe default is not cured on or before
the date specified in the notive, Lender at jts option may require immediate payment in tull of all sums secured by
this Security Instravent without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be’entided to collect all expenses  incurred in legal proceedings pursuing the remedies provided in
this peragraph 19, inltuding, but not limited to, reasonable attormneys’ fees and costs of title evidence,

20. Lender in Posseslien.  Upon acceleration under Paragraph 19 or sbandonment of the Property and at any
time priar to the expiration) of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially ny'pointed rateive s shall be entitled to enter upon, tske possession of, and manage the Property and to
collect the rents of the Property. including those past due. Any rents collected by Lender or the receiver shall be
ppplied first to payment of the costs of mansgement  of the Property and collection of rents, including, but not
limited to, receiver's fees, premilris on receiver’s bonds and reasonable  attomeys’ fees, and then to the sums
secured by this Security Instrument Nothing herein contained  shail be construsd as constituting Lender a
mortgages  in possession  in the abseacs Of the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein graated Lender, no linbility shall be asserted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
[nstrument.

22, Waiver of Homestend. Borrower waives all72h¢ of homestead  exemption in the Propernty.

23. No Offsets by Borrower. No offset or clairi thai Borrower now hus or may have in the future ageinst
Lender shail relieve Borrower from paying any amounts ove under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executedi by Borrower and recorded together
with this Security Instrument, the covenants and sgreements /of each such rider shall be incorporated into and
shall mnend and supplement the covenents and agreements of Pis Security Instruraent as if the rider{s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenriis ccontained in this Security

d in any rider(s)_execyted by Borrower and recorded with the Security Instrumes

Instrument
é‘%/gg,;t;:f?&’é-" v ;;P.,t'),,.j*.(—-,-;—'
% AL
B

] .

R
EUSTACIO A\ BERGANOS ~/ Borrower
% }?6&/(;\9\, 7(1 . ﬁi\%a'm/(f}/
ELVIRA A BERGANOS [ \-Borrower
1Space  Belos This Line For Acknowlegment)
This Document Prepared By: BERTHA LYNCH
The First National Bank of Chicago
One First Mational Plat;%te 0203, Chicago, IL 60670
STATE OF ILLINOIS,D, Ve County ss:
I, 3 4 l(\ MW AW amAE (( , & Motary Public in and for said county snd state, do hereby
certify that o 7] ST

personnily known to me to be the same person(s) whose name(s) is (%r;t:; f!_!gscribcd ta-the foregoing instrument,
and acknowledged that = L Ly signed and

appeared before me this day in person,
delivered the said instrument as e free and voluntary act, for the vses an({ urposes therein set forth.
Given under my hund and official seal, this r: :() day of T AT :{“5 .
AN AR VS
My Commission expires: 5= 1< ‘C\% OFFlCtAL SEAL 2 =
MIGDALIA CORIARETS bli
oy qatic, sTaTE OF [LLINDIS & NMNotary Public
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