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Borrower; KAY M, PETERMEYER ﬁvv
3559
MORTGAGE “

THIS MORTGAGE (“Secutity Instrument™) is given on the 12th day of October, 1995,

The mortgagor s KAY M. PETERMEY[IR ,'AN UNMARRIED WOMAN
(“Borrower"},

This Sccurity Instrumen: is given to ACCUBANC MORTGAGE CORPORATION. A CORPORATION, which is
organized and cxisting under the laws of the Statc <+ TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,

BOX 809089, DALLAS, TEXAS 75251
(“Lender”).

Borrower owes Lender the principal sum of ONE H{UNDRED TWO THOUSAND and NO/L00-----Dollars
(U.S. § 102,000,00), This debi is cvidenced by Borrower’s not¢ dxied the samc date as this Sccurity Instrument (“Note™),
which provides for monthly payments, with the full debl, if not paid £astict, duc and payablc on Nevember 1, 2025, This
Sccurity Instrument secures lo Lender: (a) the repayment of the ‘debt evidenced by the Nute, with intercst, and i
renewals, cxtensions and modifications of the Note; (b) the payment of ali-ather sums, with interest, advanced under
paragraph 7 to protect the seourily of this Security Instrument; and (c) tac periormunce of Borrower's covenaiis and
agreements under this Sceurity Instrument and the Note. For this purpose, Scriower does herehy mortgage, grant and
convey o Lender the foliowing described property located in COOK County, Kiipu:

BUILDING 11 UNIT 1-B IN RIVER’S EDGE CONDOMINIUM, AS DELZWEATED ON A SURVEY
OF THE FOLLOWING DEBCRIBED REAL ESTATE:

CERTAIN BLOCKS AND THAT PART OF THE UNIXDENTIFIED QUTLOT IN RiViy.'S EDGE
PLANNED UNIT DEVELOPMENT, BEING A PLANNED UNIT DEVELOPMENT OF LB WEBT 1/2
OF THE NQRTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 12, 4AJT OF
THME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS, WHICH SURVEY 1§
ATTACKED AS EXHIBIT “A* TO THE DECLARATION OF CONDOMINIUM FILED A8 DOCUMENT
NUMBER LR3212037, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOR COUNTY, ILLINOIS.

15t AMERICAN THILE order # (¢ 8 737/
dof T

which has the address of 178 NORTH GROVE AVENUE, UNIT 1B,

DES PLAINES,
(Stroet} ICity]

1llinois 60016 (“Property Address™);
(Zip Sode]

ILLINOIS . Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 9/80 {Page 1 of 8 pages)
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5. llazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shalt not de unreasonably withheld. I Borrower (ails to maintain coverage described abave,
Lender may, at Lender's oplion, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clausc,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.  in the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender.  Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair i not coonomically feasible or Lender’s sceurity would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security Instrument, whether or ot then due, with any excess paid to
Borrower. If Beirovrer ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offered 2Gosetile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o
repair or restore the Property or to pay suas secured by this Sccurity Instrument, whether or not then due. The 30-
day period will begin whien the notice is given.

Unless Lender and £osrower otherwise agree in writing, any spplication of proeceds to principal shall not exiend
or postpone the due date of <he-monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2! the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damageio the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
sccured by this Security Instrument impuediately prior o the acquisition,

6. Occupancy, Preservation, Haiptsnance and Protection of the Property; Borrower's [oan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securtity Instrument #(d shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dale of oocupancy, Aidess Lender othenwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxienuating circurisances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Propenty, allow (he Praperty to deteriorate, or commit wastc on the Property,
Borrower shall be in default if any forfeiture actionor proceeding, whether civil or criminal, is begun thal in
Lender's good Iaith judgment could result in forfeiture mi the Properly or otherwisc matcrially impair the licn
created by this Sccenity Instrument or Lender's sceurity inicrast. Borrower may cure such a default end reinstate,
as pravided in paragraph 18, by cavsing the action o1 proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrowst’s interest in the Property or other material
impairment of the licn created by this Security Instrument or Lenuer'ssecurily interest.  Borrower shall also be in
defuult if Borrower, during the loan application process, gave malesaiy false or inuccurate information or

Loan Na: 08515597 Data 1D; 93)

statements 1o Lender (o1 failed to provide Lender with any macerial (nforsation) in conncclion with the Joan

evidenced by the Note, including, but net limited 1o, representations coireriing Borrower's occupuncy of the
Property as a principal residence,  If this Sceurity Instrument is on a leaschoid, Surrower shall comply with all the
provisions of the lease. If Borrower acquires fee title ta the Property, the leasino!d and the fee title shall not
merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fzils to-perfarm the covenants and .
agrcements contained in this Sccurity Instrument, or there is a legal proceeding tha! muy significantly affect -

Lender's tights in the Property (such as a procceding in bankruptey, probate, for condemnatisnor forfeiture or 1o
enforce laws or regulations), then Lender mey do and pay for whatever is necessary to proiczcthe value of the
Property and Lender's rights in the Property. Lender’s aclions may include paying any sums secuved by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorncys’ [ees and cnwering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.
Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall
bear interest fram the date of disbursement at the Note rate and shall be payable. with interest, upon notice from
Lender 10 Borrower requesting payment,

R. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan sccured
by this Security Instrument, Botrower shall pay the premiums required to maintain the morigage insurance in cffect.
{f, for any reason, the morigage insurance coverage required by Lender lapses or ceases (o be in elfect, Borrower
shal! pay the premiums required 10 oblain coverage substastially cquivalent 10 the mortgage insurance previously
in cffect, a1 & cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previousiy in ellect,
from an altcrnate mortgage insurer approved by Lender. if substantiaily cquivalent mortgage insurancc coverage
is nol availabic, Borrower shall pay to Lender cach month a sum equal to onc-twellth of the ycarly morigagc
insurance premium being poid by Borrower when the insurance coverige Japscd or ceased to be in effect. Lender
will aceeps, usc and reiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenis

Form 3014 /80 {Page 3 of & pages)
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Loan No: URS15597 Dala ID: 933

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, 1l alt or any part of the Property or any
imterest in it s sold or vansferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument.  However, this option shail not be exercised by Lender if excreise is
prohibited by federal law as of the date af this Sceurity Insirument.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand or Borrower.

8. Borrower's Right to Reinstate. If Boriowcr meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period a5 apphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this“3scurity [nstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions
are that Borrowcr: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as
il no acocleration had rocurred; (b) cures any defaull of any other covenants or agrecments; (¢) pays all expenses incurred
in enforcing this Security instrument, including, bul not rimited 1o, rcasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably-require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay t'ie sums sccured by this Security Instrument shall continuc unchanged. Upon reinsialement
by Borrower, this Security Insirument and the obligations sceured hereby shall remain fully effective as if no acceeleration
had occurred. Hoveever, this right (to.reiastate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change ol Lop= Servicer. The Notc or a partial interest in the Note (together with this
Sccurity Instrument) may be sold one or mors times without prior notice to Borrower, A sale may resulf in a change
in the entity (known as the "Loan Servicer”) vhat coliects monthly paymenis due under the Note and this Sccurity
Instrument. There also may be one or more ckanies of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Scrvicer, Borrower will be gnriwiitien notice of the change in accordance with paragraph [4 above
and applicable law. The notice will state the name ard address of the new Loan Scrvicer and the address 1o which
payments should be made. The notice will also contain any.other information required by applicable law.

20. Hazardous Substances. Borrowcr shali not chuse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrcwsr shail not do, nor aliow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, usc, of storage on the Property of small quantitics of Hezadous Substances that are generally recognized (o
be approprisie 1o normal residential uses and to maintenance of the Propsaty.

srower shall promptly give Lender written notice of any investigatior; cluim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Peegerty and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowicdge. {f Borrower learas ‘ors notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous subsiance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance wil Environmental Law,

As used in this paragraph 20, “Hazardous Substapces™” are those substances defiwd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other fnmrishle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaidinyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the piricdiction where the
Property ts focated that relate to health, sufety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Bcrrower prior to acceleration followlng Borrower’s
breach of uny covenant or apreement In this Security Instrument (but not prior to ncceleration under puragraph
17 unless applicable Jaw provides otherwise). The notice shall specily: (a) the default; (b) the action required 1o cure
the defsult; (c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that fuilure to cure the defoult on or before the date specified In the notice may result in
accelecution of the sums secured by this Security Instrument, foreclosure by judicial proceeding end sale of the
Property. The notice shall further inform Borrower of the right to reinstate ufler acceleration und the right to assert
In the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
foreclosure. It the default is not cured on or before the date specified in the notice, Lender at its option may require
Immediote payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shail be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and

cosis of titie evidence.
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Loun No: 08515597 Dala 1D: 933

Borrower: KAY M. PETERMEYER

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this 12th day of October, 1995,
ard is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument’) of the same date given by ithe undersigned {the "Borrower”) to sceure Borrower's Note 1o

ACCUBANC MORTGAGE CORPORATION
{the "Lender”)

of the same datc and covering the Property described in the Security Instrument and located at:

178 NORTH GROVE AVENUE, UNIT 1B
DES PLAINES, ILLINOIS 60016
(Profrerty Addrews}

The Property includes a vinin, together with an undivided interest in the common clements of, & condominium project
known as:

RIVER’S EDGE CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project™). If the swners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property.for the benefit or use of its members or sharcholders, the Properly also
includes Borrower's intcrest in the Owner, Astociation and the uscs, proceeds and benefits of Borrower’s interesl.

CONDOMINIUM COVENANTS. n addirion to the covenants and agreements made in the Sceurity Instrument,
Borrower nnd Lender further covenant and agrec-an follows:

A. Condominium Obligations. Borrower shigl perform all of Borrower's obligations under the Condeminium
Project’s Constitucnt Documents. The “Constituent Douments” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-taws; (iii} code ol acpulations; nnd (iv) other cquivalert documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Huzard Insurance. So Jong as the Owners Associulion raintains, with a generally accepted insurance carrier,
a "muster” or "hlanket” policy on the Condominium Project which issudisfactory to Lender and which provides insusance
coverage in the amounts, for the periods, and against the hazards Lendcr requires, including fire and hazards included
within 1he term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meathly payment to Leader of the yearly
premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard issurance coverage on the Property
is deemed satisficd to the exient that the required coverage is provided by the Owirs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs ‘coverage.

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repwin following a loss to the

Property, whether to the unit or to common clements, any proceeds payabl: to Borrower ni¢ hereby assigned and shall

be paid 10 Lender for application to the sums secured by the Security Instrument, with any exzess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to ipsvic that the Owners
Association maintains a public liability insurance policy acceptable in form, smount, and cxtent of vevaiage to Lender.
D. Condemnatien. The proceeds of any awnrd or claim for damages, direct or consequential, payihic to Borrower
in connection with any condemnation or olher taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applicd by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender'’s prior writien
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abundonment or fermination
required by law in the case of substantial destruction by firc or other casually or in the casc of & taking by condemnation

ar eminem domsin;
(i) any smendment 1o any provision of the Constituent Documents if the provision is for the express benefi

of Lendcr;
(iii) tesminetion of professional management and assumption of sclf-management of the Owners Association;

or
(tv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family . Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Form J140 09/%¢
(Page ? of 2 Pages}
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