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DAVID MC ELLIGOTT, SiNGiE AND NEVER MARRIED.

(herein "Barrower”), and

the Mongagee, _ EquiCredit ('urp(wali:;_a of Hhinaix
a corporation organized and

existing under the laws of litinois whose addiess is _ 1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS 60173 - {(herein "Lender”).

Whereas, Borrower is indebted to Lender in (v nrincipal sum of U.S. $_20,006.00 , which
indebtedness is evidenced by Barrower's note dated Mav_ 8, 1995 and extensions and
renewals thereof (herein *Note”), providing for monthly installinents ¢f principal and interest, with the balance of

indebtadness, ff not sooner paid, due and payable an June 1, 010 _

To Securs to Lender the repayment of the Indebtedness evidensed by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
partormance of the covenants and agreements of Borrower herein containe<, Borrower does hareby mortgage, grant and
convey to Lender. the tallowing described property located in the County ¢f COOK ,
State of (llinois:

LOT 23 IN BLOCK 24 IN FREDERICK H. BARTLETT'S GREATER ™TH
STREET SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 35’;:’(_ 0.1, S’;‘

1/4, AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION

25, TOWNSHIP 38 NORTH, RANCGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. 95)3051;;#

PLN.#19-20-40-00n

#* PHIS DOCUMENT BEING RE~-RECORDED 1O ADD 1-4 FAMILY RIDER. **

BURBANK

[Streat) [City) y

Minols 459 herein *Pro Address’);
{ perty ) 3 [

which has the address of _ 7853 5. AUSTIN

{Zip Code]

Together with all the improvements now or hereafter erected on the praperty, and all easements, rights, appurtenances
and rents, all of which shall ba deemed to be and remain a part of the property covered by this Morigags; and all of the
foregoing, together with sald property [of the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to
as the "Property.”
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Borrower covenants that Borrowar is lawfully seized of the estate hereby conveyed and has the right to mortgags,
granl and convey the Property, and that tha Property is unencumberaed, except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generaily the title to the Property against ail clalms and demands, subject
to encumbrances of recerd,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment, late charges and other charges due °
under the Note.
2, Funds for Taxes and insurance. Subject to applicable law or a writlen walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and Interest are payable under the Note, until the Note is paid in full, a *
sum {hereln "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unht
davelopment assassments, f any) which may aftain priority over this Mortgage and ground rems on the Property, if any,
plus one-twelfth of ;early premium Instaliments for hazard Insurance, plus one-twelfth of yearly premium Instaliments for
mortgage Insuraice, if any, all as reasonably estimated initialty and from time to time by Lender on the basls of
assessments and bil's #ndl reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent t:#! Rorrower mekes such paymants to the holder of a prior mortgage or deed of trust if such holder
is an institetional lender.
It Borrower pays Funds ic Lander, the Funds shall be held In an institution the deposits or accounts of which are
Insured or guaranteed by a Fedirs! or state agency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay sak! taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so Hiolding
and applying the Funds, analyzing sal! =c2ount or verifying and complling sak! assessments and bills, unless Lender pays
Borrower Interest on the Funds and applicetis law permits Lender to make such a charge. Borrower and Lendar may
agree in writing at the time of execution of tais Mortgage that interast on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable iaw requires such interest to be paid, Lender shali not be required to pay Borrower
any interest or earnings on the Funds, Lender shull.gi/a to Borrower, without charge, an annual accounting of the Funds
showing credits and deblts 10 the Funds and the puryiose tor which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by thi; Ma1tgage
If tha amount of the Funds held by Lendar, together witn thi future monthly instaliments of Funds payabla prior to the
due dates of taxes, assessmants, insurance premiums and greund rents, shall exceed the amount required to pay said
taxes, agsessments, insurance
premiums and ground rents as they fall due, such excess shall be, at o' rower’s option, elther promptly repaid to Borrower
o credited to Borrower on monthly instaliments of Funds. If the amouin of the Funds held by Lender shall not be sufficient
lo pay taxes, assessments, insurance premiums and ground rents as thuy fall-due, Borrower shall pay to Lender any
amount necessary to make up the deficlency In one or more payments as Lendsrnay require.
Upon payment in fult of all sums secured by this Mortgage, Lender shall promriy vefund to Borrower any Funds held
by Lendar. If under paragraph 17 hereof the Property (s sald or the Property Is otheiv ise ‘acquired by Lender, Lender shall
apply, no later than Immediately prior to the sale of the Property or its acquisition by Lenwler, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.
!{'f 3. Appiicstion of Payments. Unless applicable law provides otherwise, all payments ceiaived by Lender under
-z:.ithe Note and paragraphs 1 and 2 hereof shall be applied by Lendar first In payment of amour's payable 1o Lender by
, mBorrower under paragraph 2 hereof, then to interest payable on tha Nota, and then to the principal of (he Note.
:J 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall parform all of Boircver's obligations
I..undar any mortgage, deed of trust or other security agreemeant with a lien which has priority over this Mostgags, inctuding
|/ Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessments and

ther charges, fines and impositions attributable to the Property ("Property Taxes”) which may attain a pricrity over this
Mortgage, and leasehold paymenis or ground rents, ki any. Inthe event Borrower falls to pay any due and payable Property
Taxes, Lander may, In its sole discretion, pay such charges and add the amounts thereof to the principal amount of tha loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

8. Hezard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the Property

Insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.
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The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably wihheid. In the event Borrower falls to maintain hazard insurance (including
any required flood Insurance) in an amount sufficient 10 satisty ail indebtedness, fees, and charges owed Lender (in additlon
1o payment of ali liens and charges which may have priority over Levder's Interest in the property), Lender may, in iis scle
discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coveragej. Lender may adg any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which Interest
shall accrue at the contract rate set forth in the Note. ANl insurance policles and renewals thereof shall be in a form
acceptable to Lender and shall include a standard maortgage clause in favor of and in a form acceptable to Lender, Lender
shall have the right to hoid the policies and renewais thereol, subject to the terms of any mortgage. deed of trust or other
securlty agreement with a lier which has priority over this Mortgage.

In the event ot loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof of
ioss If not made prornotly by Borrower.

)f the Property Is-abandoned by Bosrowor, o if Borrower fails to respond to Lender within 30 days from the date notice
is malled by Lender tn-Borrower that the insurance carrier offers to sette a claim for insurance benefits, Lender Is
authorized to collect anc 25ply the insurance proceeds at Lender's option either to restoration o repair of the Property or to
the sums sceured by this kO7gage.

8. Preservation ano-Maintenance of Property; Leasehokis; Condominiums; Planned Unit Davelopments.
Borrower shalt keep the Property i qood repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with tie provisions of any lease f this Mortgage is on a leasehold. !f this Mortgage is on a unit in
a condominium cr a planned unit devaleprient, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the  cordominium or planned unit development, the by-laws and regulations of the
condominium or pianned unit development. and constitugnt documants.

7. Protection of Lender's Security. ! Borrower fails to perform the covenants and agreements contained in

this Mortgage. or ff any action or proceeding is' commenced which materlally affects Lender's Interest in the Property
(inciuding without limkation), then Lender, at Lender s option, upon notice to Borrower, may make such appearances,
disburse such suns, including reasonable anomeys’ fees’ anc take such action as I3 necessary to protect Lender's Interest.
In addition, Grantor (Morigagor) covenants at all times to 4o alt things necessary to defend the title to all of the said
property. but the Beneficiary (Mortgagee) shall have the right a'any time to Intervene in any suit atfecting such title and to
empioy Independent counset in connection with any sult 1o whicii % may be a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees elther {1} to pay the Beneficiesy all reasonable expenses paid or incurred by it In
respect o any such suit alfecting title to any such property, or afesiing the Beneficlary’s (Mortgagee's} liens or rights
hereunder, including, reasonabie fees to the Baneficlary's (Mortgagee's) atto:peys or {2) to permit the addition of such
expenses, costs, and attorney's fees to the principat balance of the Note(s) sezured by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

It Lender required mongage insurance as a condition of making the loan securcd by this Mortgage, Borrower shall pay
the premiums required to maimaln such insurance in effect unti! such time as the reguiraimant for such Insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law. .

Any amounts risbursed by Lender pursuant to this paragraph 7, with interest thereon, at tnz Note rate, shall become 3
additions! indeltednass ot Borrower secured by this Mortgage. Unloss Borrower and Lencer 2grae to othar tarma of s
payment, such amounts shall be paysble upon natice from Lender to Borrower requesting payinunt thereof. NothingQ
containad in this paragraph 7 shall require Lender to inCur any expense or take any action hereunder. 3.7

8. inspection. Lender may make or cause to be made reasonable entries upon and ‘nspections of the Property,;
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related tahy
Lender’s interest in the Property. e

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereo, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other securlty agreement with ¢
a lien which has priority gver this Morngage. A

10. Bomrower Not Releassd; Forbearance By Lender Not a Walver. Exension of the ime for payment or -
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In intergst of C
Borrower shall not apesate to release, in any manner, the fability of the origiral Borrawer and Borrower's successors In +a
intergst. Lendar shall not be required to commaence proceedings against such successor or refuse 1o extend time for re
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mads by the ~1
original Borrower and Borrower’'s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicatle faw, shall not be a waiver of or preclude the exercise of any slich right or

remedy.
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11,  Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. The covenants and agreements
hereln contained shail bind, and the rights hereundar shall Inure to, the respective succassors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
saveral. Any Borrawer who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Barrower's inlerest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may -
agree to extend, modHy, forbear, or muke any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or mutiifying this Morigage as to that Borrower's
interast in the Property. '

12.  Notice. Excep! for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for In this Montgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrowsr at the Property Address or at such other address as Borrower may designate by notice fo Lender as provided
herein, and (b) any r<tice to Lander shalf be given by certified mall to Lender's address stated hereln or 1o such other
address as Lender may vasignate by notice to Borrower as provided herein. Any notice provided for in this IMortgage shall
be deemed to have baen givan 1o Borrower or Lendar when g iven In the manner designated herein.

13.  Governing Law; Suverability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prape:ty s located. The foregolng sentence shall not limit the applicability of Federal law to this
Morigage. In the event that any pravision or clausa of this Morigage or the Note conflicts with applicable law, such confiict
shall nat affect other provisions of this Yaontgage or the Note which can be given effect without the conflicting provision, and
10 this end the provisions of this Mortgap~ and the Note are declared to be severable. As used hereln, "costs”, "expenses”
and "atlorneys’ fees" Include all sums to the rixtent not prohibiled by appiicable law or limited herein.

14. Borrower's Copy. Borrower shaii-be-iumnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereot.

15.  Rehabilitation Loan Agreement. bBurwer shall fulfil all of Borrower's obligations under any home
rhbabllitation, improvement, repair, or other loan agreameri-which Borrower enters into with Lender. Lender, at Lender’s
#rion, may require Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
daims or defenses which Borrower may have against partics v/ho supply lebor, materials or services in connection with

H\provements made to the Property.
4 16.  Tranafer of the Properly or a Beneficial interest in Eorra:ver. If all or any part of the Property or an interest

Jhecaln I8 soid or transfarredt by Borrower (or f a benaflelal interest In‘Seerower Is sold or transferred and Borrowat is not a
natural person or persons but is a corporation, partnership, trust or other legzi entity) withcut Lender’s prior written consent,
excluding (a) the creation of a llen or encumbrance subordinate to this Lacurty Instrument which does not relate to &
transfer of rights of occupancy in the property, (b) tha creation of a purchasa money security Interast for household
appliances (c) a transfer by devise, descent or by operation of law upon the death ot 4 joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lenaar may, at Lender's option, declare all
the sums secured by this Securily tnstrument to be immediately due and payable.

If Lender exercises stich option {0 accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 12 hereol. Such notice shall provide a perlod of not less than 30 days from the daie *ie-notice is malled within '
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior to the axgiration of such period,
Lender may, without furtha: notice or demand on Borrower, invoke any remedles permitted by parag.apr-17 hereo!,

Lender may corsent to a sale or transter if; (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferas as if a new loan were baing made to the transieree; (2) Lender reasonably determines thal
Lender’s security will not be impalred and that tha risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable; (3) interest will ba payable on the sums secured by this Security Instrument at a rate accoptable to Lender;
(4) changes In the tarms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the Interest rate, a differen! final payment date for the loan, and addition of unpail interest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and In this Security Instrument, as modifled if required
by Lender. To the exient permitted by applicable law. Lender also may charge a reasonable fee as a condition to Lender's

consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security [nstrumant unless Lender raleases Borrower in

writing.

95706487
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
C 17.  Acceleistion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenart or sgreement of Borrower in this Morigage, inciuding the covenants to pay when due any sums
secured by this Mortgage, Londer prior to acceleration shail give notlice to Borrowsr as provided in paragraph
12 hereol specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less than 10
days from tha date the notice s malled to Borrowsr, by which such breach must be cured; and (4) tha! fallure
to cure such breach on or before the dste specified in the notice may result in acceleration of the sums
secured by ihis Mortgage foreciosurs by judicial proceeding, and sale of the Property. The nofice shall further
Inform Bosrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
tha nonex!=tence of a default or any other defense of Borrower to acceleration and foreciosure. if the breach is
not cured an or before the date specified in the nolice, Lender, at Lender's option, may declarg all of the sums
secured by this Murtgege (o be immediately due and payable without further demand and may foreclose this
Mortgage by judicia! proceeding. Lencar shall be entitied to collect in such proceeding all expenses of
loreciosure, including, but not iimited to, reasonable sitormeys’ tees and costs of documentary evidence,
’ abstracts and thie repu: .

18.  Borrower's Fijit e Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Boirrwe shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 1¢ the.entry of a judgment enforcing this iMortgage if: (a) Borrower pays Lender all sums
which would be then due under tris Merigage and the Note had no acceleration occurred; {(b) Borrowar cures all breaches
of any other covenants or agreements «f £arrawer contained in this Mortgage; (c) Borrower pays alf reasonable expenses
incurred by Lender in enforcing the covenan’s and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph. 17 hareof, including, but not limited to. reasonable attorneys’ fees; and (d}
Botrower takes such action as Lender may reasanahly require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrowar's obligation to pay the =uirs secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the oblinations secured hereby shail remain in tull force and effect as if
ng accetsration had occurred.

19. Assignmaent of Rents; Appointment of Recelver. /3 additional security hereunder, Borrower hersby assigns
to Lender the rents of the Property, provided that Borrower eiia¥, prior 1o acceleration under paragraph 17 hersof or
abandonment of the Property, have the right to collect and retain such ‘ents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmant of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, 1ake possession of and wianaps-the Property and 1o collact the rents of the
Property including those past due. All rents collected by the recelver shili be applled first to payment of the costs of
managemant of the Praperty and collection of rents, including, but not limited 14, recetver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums sacured by this Mongege. The recelver shall be (fable to
account only for those rents actually received.

20. Relesse. Upon payment of al! sums secured by this Mortgage. Lender shal release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any. o

21.  Waiver of Homestead. Borrower hereby waives all rights of homaestead exemptiotiI ths Property. _

22.  Ridars to this Mortgage. If one or more riders are executed by Borrower and recordes tn.gether with this w
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amed and supplement
the covenants and agreements of this Martgage as if the rider(s) were a part of this Mortgage. {Check apiticable box(es)].sa

&

&

St Sl

. D Adjustabie Rate Rider E] Condominium Rider
Gro~e, « 4y
I57GegsT

@ 1-4 Family Rider

D Planned Unit Development Rider D Other(s) specity

23. Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be In violation of any law,
tute or regidation which affects the validity and,/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified ta comply with epplicable iaw, rule, cr regulation.

Page S of
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior ancumbrance and of any sale or other foreclostre action.

In Witnuss Whereof, Borrower has exacuted this Mb?tgai

A

SRR AL

STATE OF Minois, COOK COUNTY ss:

| LENNY J. SCHMITT, a Notary Public In and for sald county and state, do tie/eby certity that
DAVID MC ELLIGOTT, SINGLE AND NEVER MARRIED. personalfy
known to ma tg be the person(s) whose nama}s‘ is subscribed 1o the foregoing nstrument, appeared before me

this day In person, and acknowledged that he she signed and clelivered the salg instrument as his/her free
voluntary act, for tha uses and purposes therein set forth.

Given under my band and official scal, this@ili day of May, 1995.

My Commission Expircs:
LENNY | SCHAMITT Y P
NOTARY PLELIC STATF OF LU
MY COMMISGION EXP 1 AY Dsv. )

TOFCTA L SEAL '

Y957C 3357

Y
P ﬁ.gmﬁb\) v
‘ - :  EquiCredit Corporation of lilinols

1701 E, WOODFIELD RD - STE 200
SCHAUMBURG, ILLINDIS
l 60173
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Loan Number: 4703126

1.4 PAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made thig B8t day of May
1995, and is incorporated intn and shall be deemed to amend and supplement the
Mortgage, Deed of Truat or Security Deed (the "Security Ingtrument”} of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
EquiCredit Corporation of Hinols {the "Lender") of the same date and covering the
property d=scribed in the Security Instrument and located at:
7853 S, AUSTIN BURBANK, Il 60459

[Preparty Address)

1-4 FAMILY CUVUZLNANTS. In addition 1.0 the covenants and agreements made in the
Security Instrument’ .Drrrower and Lender further covenant and agree as follows:

USR OF ¥ROPERTY; CCAPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change {n the use of the Prrperty or its zoning classification, unless Lender has agreed
in writing to the change. Borripwer shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

B. HUBORDINATE LIENS. Except asg prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected againat the Property without
Lender’'s prior written permission,

C. RENT LOSS INSURANCE. Borrower shall-maintain insurance against rent loss in
addition to the other hazards for which ingurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO RRINSTATR" DRLETCU ONLESS PROHIBITED BY APPLICABLE LAW,

Security Instrument is deleted.
-

E. ASSIGNMENT OF LBASES. Upon Lender's requecst/ Rorrower ghall assign to Lender all
leases of the Property and all security deposits made in_cunnection with leases of the j
Property. Upon the assignment, Lender shall have the right lo modify, extend or terminate
the existing leases and to execute new leases, in Lender's’paje diacretion. As used in  §,
this paragraph E, the word "leaee” shall mean "sublease” if the Security Ingtrument ig oOn jwa
a leasehold. ff‘
LY

F. ASSIGNMENT OF RENTS. Borrower uncenditionally assigns and tzanafers to Lender ¢
all the rents and revenues of the Property. Borrower authorizes Lender or Lender's agents
ro collect the rents and revenues and hereby directs each tenant cf the Puaperty to pay
the rents to Lender or Lender's agents. However, prior to Lender’'s Notice to Borrower of

_Borrowaer ‘s breach of any covenant or agreement in the Security Instrument, forrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
.an asgignment for additional security only.

If Lender gives nctice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the suma
secured by the Security Instrument; (ii} Lender shall be entitled to collect and receive
all of tie rents of the Property; and {ili} each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior agsignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph

F.
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving nctice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lendea

This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

@. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or

agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may. invoke any of the remedies permitted by *he Security Instrument.

3Y SIGNINCG SRLOW, Borrower accepts and agrees to the terms and provisions contained

in thie 1-4 Family nider. R

{Seal)

{Seal}

~ g

95760187
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