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State of Hltnois FHA Case No.
131:8059602
MORTGAGE
LOAN NO. 3262520
THIS MORTGAGE (" Security Instrument ) is given on SEPTEMBER 22, 1995 ’ /«Sp
The mortgagor is DEBORAH L. -CTASULAS, A SPINSTER 5

("Borrower(s)"). This Security Instrument is given to

CONTQUR MORTGAGE GROUP, INC.,
which is organized and existing under the laws of . and whose address is
15255 S. 94TH AVENUE
ORLAND PARK, IL 60462

{" Lender). Borrower owes Lender the principal sum of  SEVENTY - EIGHT THCUSAND SEVEN HUNDRED

Collars (U S. § 78,732,00 ). This debt is evider.ced by Borrower's note dated the same date as this
Security Instrument (*Note”), which provides for monthly payments. with the-fuli debt. if not paid earlier, duc and payable
cn OCTOBER 1, 2025 . This Security Instrument secwins to-Lender: (a} the repayment of the deby
gvidenced by the Note, vith interest, and ail renewals, extensions and modification:: 1b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the security of this Seeurity inuruzient; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy
mortgage, grant and convey to Lender. the foflowing described property “ocated in

COOK

LOT 6 IN BLOCK 5 IN DOWNEY MANOR, A SUBDIVISION OF THE 50UTH
1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, ANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

County, lllinois:

TAX NO. 32-06-118-006

VOL. 10

e

. ‘(\r'(
95700

18622 SOUTH KLIMM AVENUE, HOMEWOOD
{Street]
("Property Address”):

which has the address of
[City)

Dhinois 60430

{71p Codel

lnitiais:__-yé_
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TOGETHER WITH all the improvements now or hereatter ereced on the property, and all casements, rights,
appurienances, rents, royvalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herezfier a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregaing is referred to in this Security fnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right te
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances ¢l record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of rincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidencid by the Note and late charges due under the Note.

2. Monthly Payinesis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principa! and interest as set forth in the Note and any tate charges, an installment of any (a) taxes and
special assessments Jevied 6r 49 he levied aganst the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for insurance requiced by Paragraph 4.

Each monthly installment for iteris{a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to_maintain an additional batance of not more than one-sixth of the estimated amounts.
The full anrual amout for each item shal’be accumulated by Lender within a period ending one month before an item
would become delinguent. Lender shall hold v amounts collected in trust to pay items (), (b} and (c} before they become
detinguent,

If 4+t any time the total of the payrments hele by Lender for items (@), (b) and {(¢), together with the futire monthly
payments for such itetns payable to Lender prioy to theur¢ dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments o the Note are current, then Lender shall either
refund th.e excess over onc-sixth of the estimaled payments Or crzdit the excess over one-sixth of the estimated paymenis to
subsequent payments by Borrower, at the option of Borrower. 1 the total of the payments made by Borrower for itesn (a},
(b) or (¢3 is insufficient © pay tie item when due, then Borrower zitalt pay to Lender any amount necessary to make up the
deficiency on or before the date the itent becomes due.

As used in this Security Instrument, "Secretary™ means the Secretacy 'of Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay a morigage msusance’preminm lo the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security [nstrument), each monthly payment shall aiso
include either: (i) An instaliment of the annual mortgage insurance premium 1o be-pid by Lender to the Secretary, or {ii) a
imonthly charge instead of a morigage insurance premium §f this Security Instrumeniis )2 by the Secretary. Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient to accomadaie the ful! annual mortgage
insurance premium with Lender one momth prior to the date the fuil annual mortgage irsarance premium is due to the
Secretary, or if this Security Instrument is held by the Secretary, vach monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full pavment of 211 sums secured hy this Security Instrument, borrower's account shall
be credited with the halance remaining for atl installments for items (a), (b) and (c) and any mortgage insarance premium
installment that Lender has not become obligated to pay 1o the Sccretary, and Lender shall promotly refund ' excess funds

to Borrower. Immediately prior to a foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shall .

be credited with any balzace remaining for all installments for items (a). (b) and (c).

3. Application of Pavments. All payments under Paragraphs 1 and 2 shall be applicd by Lender as folows:

Fitst, to the morigage insurance premium to be paid by Lender 1o the Secretary or to the monih'y charge by ihe Secrelary
instead of the monthiy mortgage insurance premium;

Second. to anv taxes, special assessments, Jeasehold payments or ground rents, and fire, floc und other hazard insurance
premiums, as required;

Third, t¢ interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to laie charges due under the Note.

PIALLMTG Initints:_ ﬁ_ﬁ_
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Preperty, whether now in
existence or subsequentiy erected, apainst any hazards, casualtics, and contingencies, including fire. for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requircs. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floods
'0 the extent required by the Secretary. Al tnsurance shail be carricd with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of [oss, Borrower shall give Lender immediate notic by mail. Lender may make proof of loss if not made
promptly by Barrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcily to Lender, instead of 10 Borrower and to Lender jointly. Ail or any part of the insurance proceeds may be applied by
Lender, at its optior; either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amourits zpphied in the order in Paragraph 3, and then (o prepayment of principal, or (b) to the restoration or
repair of the damagee Property. Any application of the proceeds to the principal shall not extend or postpone the due date of
ihe menthly payments whiciiare referred o in Paragraph 2, or change the amount of such payments, Any 2xcess insurance
proceeds over an amoun: feguired lo pay all outstanding indebtedness under the Note and this Security Instrument shal be
paid 1o the entity legally entitied Znereto.

In the event of foreclosure of this_ Secunity Instrument or other transfer of (title to the Property that extinguishes the
indebtedness, all right, title and inierest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Mulrleiance and Protection of the Property; Borrower's Loan Application;
L easeholds. Borrower shall occupy, establish, zid use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and “hall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unles. the Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist whick are beyend Borrower's control. Borrower shall netify Lenders of
any extenuating circumsiances. Bortower shall not comm ! waste or destroy, damage or substantiaily change the Property or
allow the Property to deteriorate, reasonable wear and tear excepled. Lender anay inspect the Property if the Property is
vacan: or abandoned or the loan is in detault. Lender may take rrasonable action to protect and preserve such vacant or
abanc pned Property. Borrawer shall also be in default if Borrower, during the loan application process, gave materially false
or iniceurate information or statemerts 10 Lender (or failed to provids Linder with any material information) in connection
with the loan evidenced by the Note, including, but not limited ta, represertations concerning Borrower's occupancy of the
Property as a principal residence. If this Security lastrument is on a leasevid, Berrower shall comply with the provisions of
the fease. If Borrower acqurres fee title to the Property, the leaschold and fee tiie sazll not be merged unless Lender agrees
to the merger 1o writing,

6. Charges to Borrower and Protection of Lender's Rights in ihe Property. Sorisver shall pay all governmenta: nr
municipal charges. fines and impositions thal are not included in Paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Propenty,
upon Lender's request Borrower shalt promptly furnish to Lender receipts evidencing these paymess.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or iails’ i perform any other
covenants and agreements contained in this Security Instrument, or there is a legad proceeding that mey significanmtly affoct
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemaation or to enforce taws or regulations),
then Lender may do and pay whatever is necessary 1o profect the value of the Property and Lender’s rights'inithe Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, i the Note rate, and at the option
of Lender, shall be immediaiely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance m place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds 1o the principal shall not extend or pestpone the due date of the monthly
payrents, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebledness under the Note and this Secuzity Instrument shall be paid to the entity

legally enritled thereto. .
Initials: _ _%__ g
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defaultt. Lender may, except as fimited by regalations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
ti) Borrower defauls by failing 1o pay in full any monthly payment iequired by this Security Instrument prior to or

on the due date of the next monthly payment, ar
1ii) Borrower defaults by failing, for a period of thiny days, o perform any other obligations contained in this
Sccurity Instrument.
() Sale Without (redit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;
11) All s part of the Property, or a beneficial interest in a trust owning all or part of the Property, is scld or
otherwise trarstferred (other than by devise or descent) by the Borrower, and
(i) The Prepenty is not occupied by the purchaser or grantee as his or her priwcipal residence, or the purchaser or
grantee does »iroccupy the Preperty, but his or her credit has not been approved in accordance with the
requirements oy 1t Seeretary.
fc) No Waiver. If cirsatpstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such viyments, Lender does not waive its rights with respect to subsequent events,
{d) Repuiations of HUD Secrstary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment d<23lis to require immediate payment in full and foreclose if not paid. This Security
Instrument does not asthorize acceleraticn or foreclosure if not permitted by regulations of the Secretary.
() Mortgage Not Insured. Borrowcer agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance nnder the Nationa, Housing Act within from the date hereof, Lender
ma+, at its option and notwithstanding anviviag 1in Paragraph 9, require immediate payment in full of all sums
secured by this Security Insirument. A writien <tatement of any anthorized agent of the Secretary dated subsequent 1o
from (the cale hercof, declining to insure this Security Instrument and
the Noie secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
pption may not be cxercised by Lender when the unavailzoiliiy of insurance is solely due to Lender's fatlure to remit
2 MOMgage Isurance premivm fo the secretary.

10. Reinstatement. Borrower has a vight to be reinstated if Lender bas required immediate payment in fuli because of
Borrower's fadure to pay w amount due under the Note or this Security imstrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum all amounts required 1o
hring Borrower’s account current including, 1o the extent they are obligations oy Gerrower under this Security Instrument.
foreclosure costs and reasonable and customary attorneys' fees and expenses jroperly associated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obliga.ions that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is nol r2qwired to permil reinstatement if:
(it Lender has accepied reinstatement afier the commencement of foreclosure proceedings withiy two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different
grounds in the future, or (iii) remstatement will adversely affect the priority of the lien created by tnis Sccurity fnstrument.

11. Borrower Net Released; Forbeasrance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to nny successor in intevest of Borrower

shall not operate to release the liabtiity of the original Borrower or Borrower' s successor in interesl. Lender shall not be -

required to commence proceedings against any successor in interest or refuse to extend 1ime for payment or otherwise modify
armortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's cavenants and agreements shatl be joint and scveral. Any Boerower who co-signs this Security
Instrument but does no! exevule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations wilh regard (o the wrms of ‘his Security Instrument or the Nole withoui that

Borrower's consent.
Initjals: - _'g
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13. Notices. Any notice to Borrower provided for i this Sccurity instrument shall be giver by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directew to the Property
Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice io Borrower, Any notice provided tor in
this Security fnst.. ment shall he deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by Federad law and the law of the
jurisdiction in whi h the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable kaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effecs without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's-Copy. Borrower shall he given one conformed copy of this Sceurity Instrument.

16. Assignmer of Rents, Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower sutivirizes Lender or Lender's agents to coilect the rents and reverues and hereby directs each tenant of
the Property to pay the wzotsto Lender or Lender's agents. However. nrior to Lender's notice to Borrower of Borrower's
breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the Yensfit of Lender and Borrower. This assignment of rents conslitules an abs lute assignment
and not an assignmeat for additivnal security only.

If Lender gives notice of breach to Pariower: (a) all rents received by Borrower shalt be held by Borrower as trusice for
henefit of Lender only, to be applied 10" the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property: and (c) each terant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand (0 tfee fenant.

Borrawer has net execuled any priot assighmert o4 Yie renis and has not and will not perform any act that would prevemt
Lender from exercising its rights under this Paragrapii 16,

Lender shall not be required to enter upon, take conirol bf or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appuisacd receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invaiigrie any other right or remedy of Lender. This assignment of
rents of the Propenty shall terminate when the debt secured by the Secuiity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenariand aeree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in (all under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled o cs!lect afl expenses incurred in pursuing
the remedics provided in this Paragraph 17, including, but net limited to. reasoncb)z attorneys' fees und costs of title
evidence.

{8. Release, tpon payment of all sums secured Ly ihis Security Instrument, Lender shall velease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ajl right of homesicad exemption in the Propeity.

20. Riders to this Security Instrument. If one or more riders are exccuted hy Borrower and réconded together with this
Security Instrument, the covenants and agreements of cach such nder shall be incorporated into” ind shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a patt.cf this Security

tnsrrument. {Check applicable boxies))

Condominium Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Non-Owner Occupancy Rider X | Adjustable Rate Rider

X | Other |Specify]  AGGREGATE ACCOUNT RIDER

m‘uians:_%'
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{
BY SIGNING BE)L.OW,. Borrower accepts and agrees to the tenns contained in this Security Instriment and in any
. fideris) executed by Barrower and recorded with it
Witnesses:
— _1_3_«&"‘/ ( ’é"’[ -~ (Seal)
DEBGRAH L. STASULLS “Bortower
) (Scal)
- Borrowes
(Seal)
- Borrower
(Seal)
- Bortowes
{Space Below This Lane For Acknowledgirent]
STATE OF [LLINOIS }
} 88,
Coumy of  COOQK }
. JANET HUFF , a Notary Public in and for sai? eountly and state do
hereby centify that
DEBORAH L. STASULAS, A SPINSTER
, personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  § he
signed and debivered the said instrument ap{ ER free ardd voluntary act, for the uses and purposes thercin set forth.
Given under my#:‘uﬁd amroc}_fpciaﬁmi this *#2nd dayof September 1995
for Lo LeAL”
Janet Huff
¢ f‘{?:ag Pubiic, & *- of Minois , 3
My Commission expires ) "OmTSSIN ¢ r 114/97 4
y p v . . WY ey ./ (\,MF 5 4
T i - \ Notary Public
THIS INSTRUMENT PREPARED BY: SUSAN M. XKUKURUGYA AN
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THIS RIDER 15 made this day of
he deemed to amend and supplement the Mostgage, Deed of Trust or &:cunty Deed ("Security Instrument®) of the same

daie given by the undersigned {"Borraswer”™) 1o secure Borrower's Note to

UNOFFICIAL COPY

RIDER

LOAN NO. 3262529

22ND SEPTEMBER 1995

("Lender”) of the same date and covering the Property described in the Security Instrament and located at:
CONTOUR MORTGAGE GROUP, INC.,

2. Mpouttly payment of Taxes, Insurance, and Other Charges.  Borrower shall include in each
monthiv payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a7 1axes and specipl assessmnents levied or to be levied against the Property, (b) leasehold
payments of grourd rents on the Property, and () premiums or insurance required under Parugraph 4. In
any vear in whicli the, Lender must pay & mortgage insurance premium to the Secrelary of Housing and
Urban Development {"4ecretary”), or in any year in which such premium would have been required if
Lender still held the Secoricy Instrument, each monthly payment shall also include either (i) a sum for the
annual mortgage insurance pretetum (o be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mongage insurance prermam if this Security Instnunent is held by the Secrelary, in a reasonable
amount to be determined by the Secreiary. Except for the monthly charge by the Sccretary, these items
are called "Escrow llems™ and the sums-paid to Lender are called "FEscrow Funds®.

Lender may, at my time, colflect andold amounts for Escrow tems in an aggregate amount not to
exceed the maximum amount that may be-eeauired for Borrower's escrow account under the Real Estate
setlement Procedures Aot of 1974, 12 U.SIC. Scation 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursemen(s b:fore the Borrower's payments arc available in the
account may not be based on amounts due for the mongags insurance premium.

If the amounts held by Lender for Escrow Items exceed tarcamounts permitted to be held by RESPA,
tender shal! deal with the excess funds as required by RESPA. /ifthe amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems when due, “ender may natify the Borrower and
require Borrewer 1o make up the shortage or deficiency as permitted by RZSPA.

The Escrow Funds are pledged as additional security for all sums secused by this Security Instmment,
If Burrower tenders to Lender the full payment of all such sums, Borrower’s arcount shall be credited with
the talance remaining for all instaliment items (2), (W), and (c) and any worpage insurance premium
jnstz Iment that Lender has not become obligated 1o pay 1o the Secretary, and Lender shall prompily
refurd any excess funds o Borrower. Immediately prior to a foreclosure sale of the Property or its
acqu sition by Lender, Borrower's account shall be credited with any balance renistuing for all
instailments for items (), (), and (c).

All other and conditions of the Security Instrument remain in fuil force and effect.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provided contained in this Rider.

Dok L {/145 A

. and 1% incorporated into and shall

Paragraph 2 of the Security Insirument is defeted in its entirety, and the following Paragraph 2 is substiuted therefor:
18622 SOUTH KLIMM AVENUE, HOMEWOOD, IL 60420

Borrower Date  Borrower

DEBORBH L. STASULAS

Date

FHAAGGRD 105/95)
CDS-58% 10595}

Borrower Date Borrower

Date

FHA - Aggregats Escrow Rider

Wa6
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" ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of ~ SEPTEMBER . 1995 |
and is incorporated into and shall be deemed to amenc and supp'ement the Mortgage, Deed of Trust or Sccurity Deed ("Security
Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower's Note ("Nole™) 1o

CONTOUR MORTGAGE GROUP, INC.,

ithe “Lender™) of the same dale and covering the property described in the Security Instroment and located at:

18622 SOUTH KLIMM AVENUE
HOMEWOOD, IL 60430

[Proparty Addross]

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAVMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AiNY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and zires as fulfows:

&, INTFREST RATE AND MONT HLY PAYMENT CHANGES

(A} Change Date
The tnierest rate may change on thefired day of  JANUARY , 1997 , andl on that day of each

succeeding year. "Change Date” means cach draean which the interest raie could change.

() The Index

Beginning with the first Change Date, the interealrate will be based on an Index. “Index” means the weekly average yickd vn
Uniterd States Treasury Secusities adjusted to a conztzad maturity of one year, as niade avatlable by the Federal Reserve Boatd.
“Current Tadex” means the most recent Index figure availtbie 30 days before the Change Date. If the Index (as defined above) is no
fonger available, Lender will use as a new Index any index yresciibed by the Secreta-y (as defined in Paragraph 7(B)). Lender will

give Borrower notice of the new fndex.

(C) Calcolation of lnterest Rute Chanpes
Before each Change Date, Lender will calculale a new interes zate by adding a margin of TWO AND THREE QUAFRT

percentage paint(s) (  2.750 %) to the Current Tiddex and rourdirg the sum to the nearest one-cighth of one percentage
paint €0.125%). Subject 1o the limis stated in Paragraph D) of the N, this munded amount will be the neyr interest rate until

the next Change Date.
(1) Limits on Interest Rate Changes
The interest rate will never increase ot decrease by more than one percentage peint(1:0%) on any single Change Date. The

interest rate will never be more than Tive perceniage points (S.0%) higher or lower than/Uie aitial interest rate stated i Paragraph

2 of this Note.

{F)} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly ‘pavinzat of principal and interest

which would be necessary to tepay the unpaid principal balance in full at the maturity date at <hz rew imerest rate through
substantially cqual payments. [n making such caleulation, Leader will use the unpaid principal balance wiich would be owed on
the Change Date if there had been na default in payment on the Note, reduced by the amount of any prepayrients to principal. The
result of this caleulation will be the amount of the new monthly payment of principal and interest. .

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in (he interest rate and monthly payment amount. The notice must be given
at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date of the notice, (i) the Change Date,
(iii) the old interest rate. (iv) the new interest tate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
published, {vii) the method of calculating the change in monthly payment amenunt, and (viit) any eiher information which may be

required by law from ume to time.
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A new interest rate calcwlated i accordance with Paragraphs 5(C) and 5(D} of the Note will become effective on the Change
Date. Burrower shall make a payment in the new monthiy amount beginning on the first payment date which accurs ot least 25 days
after Lender has given Borrower the notice of changes required by Paragraph 5(F) of the Note, Borrower shatl have no obligation
to pay any increase in the monthly payinent amount calculated in accordance with Paragraph 5(E) of the Note for any payment date
accurring fess than 25 days after Lender has given the required notice. 1T the monthly payment amount calculated in accordance
with Paragraph $(E) of the Note decreased, bt Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amaunts cxceeding the payment amount which should have been staied in 2 timely notice, then Borrower has the opiion to
either i) demand the return to Borrewer of any excess payment, with interest thereon at the Note raie (a rate equal to the interest
rate which skould have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Nute
rate, be applicd as payment of principal. Lender's otligaiion to return any cxcuss payment with inlerest on demand is not
assigmable even if the Note is othcrwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Adjustable Rate Rider.

waf.—z—ff"‘"/ / o ('; o Scal) (Seal)
DEBORMI L S TAD 4 L ‘\S OfrgveRr Borrowes
7 n!;?b:!s? EQ:E\EE?
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