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THIS MORTGAGE ("Sceurity Insteumemt") s pivenon - Saptember 22, 1985 - The mortgagor is

JAMES §. TEBOREK AND SARA B. TEBDAF{. HUSBAND AND WIFE

("Borrower™), This Security Instrument is given io BANG ON': KORTGAGE CGAPORATION

L

which is organized and existing under the lnws of ' THE STATE OF CZLAWARE , aml whose
address is - BANK ONE CENTER/TOMER, 111 Monument Civcie
INDIANAPOLIS, INDIANA 45277-0010 (“Lender”. Borrower owes Lender e principal sum of
Fifty Thousand and N0/100 «eemccucncuunnuans - 0 0
batws (US, 5 §0,000,00 3
Thix dlebt is evidenced by Borrower's note dated Wie swne date s this Security Instruizen: {"Nole"), which prnviclcs for monthly
payments, with the Tull debt, if not paid cardier, due ond pavable on (ctober 1, 4Ui% . This Seeurity
[nstrument secures o Lender: () the repayment of the dobi evidenced by the Note, with interess. and oll renowals, oxiensions and
madilications of the Note; (b) the payment of ofi other sums, witle interest, advanced under paragresi 7 10 profect the seeurity of
(s Security Instrument; and (¢) the performance of Borrawer's covenanty and ngreements wnder s Scevrity Insuroment o the
Nete. For this purpose, Borrawer toes herehy wortgage, geant aid convey: 1o Lender the Following deseriond property located in
Caak County, Hlinuis:
LOT 5 IN GLENWNOD RESUBDIVISION OF THE NORTH 1/2 OF LDY 15 IN JAMES F. S§iS?INA'S
SUBDIVISION OF YHE WEST 1/2 OF THE NORTHEAST 1/4 OF. SECTION 8, TOWNSHIP 38 NORTH, HAHGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOILS.

95706609

which has the address of 635 GLENWODD LANE LAGRANGE ‘ (Streat, Cityl,
Winois 60525 IZip Cods) ("Pronevty Address");

{LLINGIS - Singlo Family - FNMA/FHLMC UNIFORM
) RQMENT Farm 3014 9/90 ' 4
riaige '[’ s Amunded 5101 :
Q° GR(!L 0502)
Pagu 1ot 0 VME MORTOAGE FORMS - (p0D)521.7291
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5, thwanrd o Property Insurace,  Borrower shall keep the impravements now existing or herealier erected on the Preperty
insueexl against logs by tice, tmzards inchwded within the temm “extended ¢ covernge” and any other hazards, including Mowds or
Nooding, Tor which Lender requires insurance. This insaeance shall e waintained i the amounts ond Tor e periods that Lender
requires. The insuratice carrier providing the insurnce shull be chosen by Boreawer subject to Londer's approval which shatl not
he unrcasonably withheld, 6 Borrower Tails (o mainmin covernge deseribed above, Lender may, wt Leuder's opton, ablin
coverage W protect Leader's righis in the Property in accordance with paragraph 7. )

A insuranee policies and retwewnls shall be accepablo w Lender and shall include @ staedard mortgage chnse, Lender shalt
I the cight 1 hold the policies nnd renowals, I Lender reguires, Borrower shall promply give 1o Leader all recoipts of phid
preminms ane renewad notices, [n the cvent af loss, Borrower shall ghve prompt notiee w the insuranee earrier ang Lender, Lender
nury ke prout of loss i not made promptly by Horrower,

Uness Lender i Bosrower atherwise agree in writing, insursnee praceeds shadl be applied o restomtion or repair ol the
Property damaged, i the restaration of repair is ccononrestly Teasible and Lender's seeurity s not lessened. 16 1he restoration o
repair is not cconomivatly feasible ar Lender’s seeurily woukl be Yessencd, the insuromee praceeds shall be applicd o the sums
secured by s Scearizy Tnstrimant, whether or not then due, with any excess paid (o Borrower, 1T Borrower abandons the
Property, or doos nol peswer within 30 <days 4 notice from Lender that the lssurance carrier hay oftersd o settle o claim, then
Ceneder mary collect the insuramnee proceeds, Lender may use the proceeds w repiie o resiore the Property or (o pay sims secared
hy this Sceurity Lastrament whather or nob thew due, The Jo-duy period will hegin when the natice is given,

Unless Lender and Bogrov ez otherwiso ageee in writing, wny application of proceeds o principul shald not extend or posgpone
the due date of the monthly payeentsreferred o in paragraphs 1 and 2 or chunge the smiow of the paymems, H under paragraph
21 the Property s aequired by LasdareBorrower's right 1o any insuranes policies aud peeceeds esulting from dnmags 1o e
Property prior to the aeuisition shall passio Lender o the oxient of the sums seeured by this Secarity Instrument muwedinely
prioe to e acyuisition,

6. Ocenpaney, Preservation, Muintenunee i’ Profection of the Propecty; Borvower’s Loan Application; Lensehokds,
Borrower shall veeupy, cstablish, and use the Prasprary us Borrwar's principal sesidonce within sixty days afier the exceation of
this Seearity Qestewment ancd shall continne o sy i Property as Borrwer's pringipal residence (or my least one year nfier the
date o eccuponey, unless Lemfer olherwise agrees i teriting, which consent shull not be unreasonably withbeld, e uniess
extenwting cirewimstanees exist which aro boyomd Borrowar®s eamtrol, Borrower shall not destroy, damage or impair the Property,
alfow the Property to deterionue, or commit wasic on the Properly, Borrower shall be in deldd i€ wny Torfeilure action or
proceeding, whelher civil or crimingl, is begun that in Lender's goud aith judgment coukd result in forfeitare of the Proporty or
otherwise malerinily impair the fien cregled by this Security Instrurierd or Lender's seeurity iverest, Borrower iy core sueh
detouh and reinstte, as pravided o purogeaph (8, by causing the acaen =1 proceeding 1o be dismissed with n culing dut, in
Lender's good faith determinatien, precludes forfeiture of e Borrower's Snrarest in the Peoperty or other material impaioment of
the lien created by this Security Instrument or Londer's seeurity iiterest, Borrowesahall also be i deludt it Borrower, during the
Bat application progess, gave materinlly fulse or iaeeurnie isformation or staleiaents 2o Lender (or failed 0 provide Lendor with
any materind informution) in conneetion with the loan ¢videnced by the Not, fasiuding, but ot limbed to, represemutions
concerning Borrower's ogeapancy of the Property ns o principal residence, I ihis Scenrity Distrument is an a leasehold, Borrowey
shatd comply with afl the provisions ol the lease, IF Borrower agquires Teo tiths w the Progieity, the teasctiodd wind the fee tile shall
ot erpe wnless Lender agrees 1o tho merger in writing,

7. Protection of Lender's Rights in the Praperty, 11 Borrower fails to pertorm the covenmn’s ancl ngreements conlalired in
this Security Instrament, or there s u legal procecding i may signiticantly affeet Lender’s rigis viithe Propeny (such s o
proceeding in bankruptey, probaie, for condemnation or torfeiture or 10 enfurce laws or regulntions), thex Lender muy do ol pay

for whitover is necessary 1o proteet the vilug of the Praperty and Lendor's rights in she Property. 1 ender’s setons may inctude

paying any sums seeured by o licn which hos priority over ihis Security [nstrument, appenring i courl,_gaying rensonable
atlorneys” Tees and entering on the Propeety 1o take repairs, Albough Lender may wke action under this paragraph 7, Lender
ey ot have o do so,

Any amounts disbursed by Lender ander this paragraph 7 shall heeome pdeditional debt of Borcower seeured by this Seewrity
testrment, Unfess Borrower and Lender agree 1o other werms of payment, these amounts shull bear interest from the date of
dishursement ut the Note rate and shath be payabic, with interest, upon notice from Lender to Borrower reguesting payment,

B Morigage Insurnnee 1 Lender ru.uuru.! morigage surnes as acomion of muking the loan sccured by fis Sceuriy
[nstrument, Borrawer shall pay the premivms required 1o nainnin the mortgage insuranee in etfeet. 18, for any reason, the
murigage insuranee covernge reguired by Lemder tapses or ceases (o be in effeel, Borrower shiell pay the pramsivms reguired 1
obtain coveruge substantinlly cquivalent to the mortgage insurancs previously in effect, sl o cost subsiantially equivalent t the
cost 1 Borrower of the shongage insurance previously in offect, from an allernate morigage insurer approved by Lender, I
substantially equivalent mortgage insurinee soverage is not available, Borrower shall pay 1o Lender vach menth o stim cquitt o
one-twellth of the yearly morigage insurance premiwn being paid by Borsawer when the insarance coverage Japsed or ccas'cd 0

be in cffect. Lender will nceept, use e refpin theso payments us o Joss reserve in licw of masipage m\umlwt‘ N YCSUTVE
‘1,‘_,‘;-'
|ll
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\. UNOFFICIAL COPY :

i; 16, Borrower's Copy,  Borrawer shall be given ane conformed copy of the Note and of this Scenrily Instrument,
= L7, Fransfer of the Property or @ Beneicial Interest in Borvower, 1T all or any part of the Property or nny interest in it is
Jsuld or tansterred (ar i a beneficial interest in Rorrower is sold or transforred and Borrower is not a natural person) without
N ~Letler's privr written consent, Lender may, #i its option, reguire immedinie payment in Full of al) swns secured by this Seeurity
" dustrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedorat lnw o af the dale of this
v :émurny lustrument,
b I Lender exercises this option, Leader siul] give Borrower notice of acceleration, The notice shal) provide a period of not less
Sothan 30 days from the dule the notice is detivered or mailed within which Borrower must pay all sums scctired by this Security
fustrument. 1 Borrower fails 10 pay these sums prior o the expicaton of this perind, Lender may invoke any remedies permitted
by this Security Instrument without turther nadice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets connin condifions, Borrower shall have e right W hawve
enforcement of this Security Instrument discontinued st any time prior W e carlier of: () § days (or such other period as
applicable Taw may specily tor reinstaement) bevore sale of the Property pursint to ary power of sale contained in ihis Security
Enstrument; or (b) ey of @ judgmens enforeing this Sceurily Instroment, Those conditions wre that Bareower: () pays Lender all
st which then woand be due under 1his Seewrity Tnstrument and the Note as if no aeceleration hwd ocsurred; () cures any
defauli of any olher covenats or agreomens; (c) pays all expenses incurred in caloreing this Securily instrament, including, it
no limited 1o, ressonable atomeys” fees; and () tkes such action ns Lender may reasonably requlre 40 nssure that the Jien of this
Sceurity tastrument, Leider s pights i the Property and Borcower's obligation 10 pay the sums sceured by this Seeurity
[nstrument shall continue unciwiged. Upon reinstatement by Borrower, this Sceurity Instrment and the obligalions secured
bereby shall remain fully eftective as 1l aa aceelerntion had oceurredd, However, this right to reinstie shall not apply i the vase of
aeecteration under paragraph 17,

19, Side of Note; Change of Lo Ssiviaer,  The Note or o partinl interest i the Nole (ngether with this Security
Histranent) may be sokl ane or more tntes witic? prior iotice (0 Borrower, A sale may result it a cliange in the enily (Khowa
as tie "Loan Servicer”) thal collects mowhly paymests due uder the Note am) this Seenrity Instrument, There also may be one or
more changes of the Loan Servicer aorelied W nsaeal the Nate, 7 there is o chignge of the Lonn Servicer, Borrower wili be
giver writen notice ol the change in aecardance with areeraph 1 abive and applicable faw, The notice will stage the nume and
address af the new Loan Servicer and the adidress yo which zazments should bo mdo, Thie ninice wilf also comain any other
informuation reguired by applicable law.

2, Haznrdous Substances, Borrower shalt not canse o ©ermit e presence, use, disposal, storae, or seleise ol any
Hazardous Substanees on or in the Property, Borrawer shatl not dof i allow anyone clse o do, inything affecting the Property
tat is i viokgtion of any Eavironmental Law, The preceding two sentencss shinll not apply 1o the presency, use, of storage on the
Property of small guantities ol Hizsrdous Substances that are generally ieeapnized W be appreprinte o normab residential uses
and to maitktenanee ol the Propeny., .

Burrower sball promply give Lender writien notice of my investigation, <lein:y demand, liwsuit or ather action by any
povernnental or regulinory ngency or private farty involving the Property and any” laoiedos Stbstunce or Environmental Law
o whiich Boerower has netwl knowledge, (F Barrower learns, or is ntified hy wny goveramantal o reguintary guthorily, thi ahy
remaval ur uther remedintian of any Hazardous Substance affecting the Praperty is neeessiry, Boreawer shall prompiy ke ull
necessary remedind aetions in sceordance with Environmentinl Luw,

As used i this puragraph 20, "Hazardous Substanees” are those sobsiunces defined ns wais or fuszirdous subsianges by
Eavironmentd Law asd the following substances: gosafine, kerosene, ather Qummable or oxic passieam products, foxic
pesticides and heebicides, volutite solvents, materinls contining usbestos or fonnaldeliyde, mid ridionetive mmeninls, As used in
this paragraph 20, “Envisonmentad Law" means {ederal lsws and laws of the jurisdiction where the Propers is-acated it relie
(v health, safety ar enviconmental protection, J 1))

NON-UNIFORM COVENANTS, Barrower aid Lender further covenamt wd ugree us follows: 0%

21 Aecelerntion; Remedies, Lender shall pive sotice to Doreawer prior 1 peeeleration following Borrower's hrcm'h of
any covemant or ageeement i this Seearity Instrament (but not pelor to weceleration under paeageaph 17 unless
itpplicable tnsw provides ofherwise), ‘The notlee sliall speeify: (n) the delutl; (0] the action required o core the default; )
n duie, ot tess thum 3D days from the dite the notive Is glven to Borrowey, by which the defunlt mast be cared; and (d)
thut fadkure to eure tie defaalt on or before the dute speeified o the notice may resudt in neeeleration of the sums secured
By this Sevnrity Insteument, foreelusure by Jucieh) proceeding and sate of the Property, The notiee shald further inform
Barvower of the right 1o reinstate nfter aceelerntion and the right 1 assert in the foreclosure proceeding the noneexistente
of o definule or any ather defense of Borrower (o aveeleration sud foreclosaire, 17 the defdl is not cared on or before the
e speeified i the notice, Lender, ut {8 option, may veguire immedinge puyiment i full of )l sums seeured by (his

‘ Sectrity Fnstenment withont further demand and may foreclse this Security Instrwment by judicial proveeding, Linder
shall be enthtied to colfect all expenses Incsred in pavawing the remedies provided i this paragraph 28, including, bhut ned
Himited 1o, rensonnhle uttovneys’ fees and casts of 1) evidence,
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