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State of filinols

B FHA Cans No,
7 L¥18061351-70)
R THS MORTUNMIE ("Serarity tnstrumont”) §s given an - QCTOBER 20, (998 7 :
e mongugor is GERARDDICECURDA, MARRIED 'rﬁd%qﬁmﬁl)gl JOSE SANCHET, & DORA SANCNEZ,
iy & C h

’

{USHAND AND WIFE) LETICIAQLERUEDA, UNMARR IERNANDEZ, MARRIED TO MIGUEL 1.,
: “Uorrower™). Thix Security Instromont is givan v MORTGAGE CONNECTION HERNANDEZ *
' vhich is organized and oxisting dider tho lawz 070 STATE OF WISCONSIN )

mnd whose address in AN W TOURY AVENLE, LINCOLNWOOD, ILLINOIS 60646-
{"Lander™), Bormwer owes Lender the principal s of Qe Hundreed Forty Sk Thousund Nine Hundred Thirty Three and 067100
Doilars (1.8, § 146,900,00 » This debt i Gyicencel hy Borrower's note dated the samo dals an thin Security
Instrnment ("Note®), which provides for manthly paymen.a.wbio the fuld debt, if aot paid earlier, due and pryabls on

NOYEMBER 1, 2028 o "Phin Sectirity tudtrument seeoren 1 Lender: () the repayment of Gie debt oviden-

ved by the Not, with inferost, mind o)) renuwals, extonsions aid meditications; () the payment of all olher sums, with

interest, advanced wnder paragraph 6 10 protecy the security of thas Security Instrument; and {0} the performance of

Borrever's covenams and agreemonts under this Securily Instrument amnd the Nute.  For this pumoss, Borrawer does

herehy mortgage, gront awd convoy to Lunder, the follwwing desaribed propenty losated in COOK

Counly, ilfineis

LOT 49 IN CHARLES SEEGER'S SURDIVISION OF LOT | IN HAUSSEN

AND SEEGER'S ADDITION TO CHICAGO, A SUBDIVISON OF LOTS 4, 5

AND 14 OF DAYLIN, KELLY AND CARROLL'S SUBDIVISION OF THE

NORTHWEST 1id OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 1},

FPAST OF THE TIIRD PRINCIPAL MERIDIAN, IN COOK CHINTY,

ILLINOIS,

I 6647

P.LN, #13-26-401-00, VOL. 354 VOt

*LAURA OCEGUEDA, WHC IS5 SIGNING POR THE SOLE PURPOSE OF WAIVING HOMESTEAD RICHTS
*MIGUEL 1. HERNANDEZ, WHO IS SIGNING FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

INTERCOUNTY TITLE (200 &/

which bas the address of  _JLIS NORTH BARDING ' CHICAGO
Miwsi) {City]
Hinuis 60618 (“Properly Address");
Zip Uinde)
GFS Forin GO0017S (SF15) Tago )l & FHA Nlinois Mortgage - 5/95
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&) Together with all the improvements now o heroaftor erected on the proporty, wnd all oasemonts, tighty,

Lo pporteniaees, rentd, royaltics, mineeal, ol and gas rights wod profits, water rights amd stock and sl fixtores now or

qy herenfier w purt of the property. Al replacementy and additions skidl wlso bo covered by this Security Instrument, All of the

| foregning is retorred to in this Secnrity Instromeni as the "Property.

{ BORROWER COVENANTS that Borrower s fawlilly seised of the estate horeby conveyed wd has the right n

{: mortgages grnt ansd convey the Proposty s it the Propeity s aneacugiborad, exeopt for sncambrionves of record,
Borrower wareants and will defemd genecally the ttle 1o the Properre agninst all clnims and demands, subject o any e
cumbrrnees of record.

UNIFORM COVENANTS, Borrower and Lendor covemint s agreo as tollows:

L Payment of Prinelpnl, Interest and Late Charge,  Borrower shll pig when due o prineipal of, snd interest o,
the debt evideneed by the Note nid Tate charges die under the Note,

2o hhnihly Payments of Taxes, Jasuennce und Other Chirgen, Borrower sl inelude in ench monthly payment,
together with the prineipal wod interest as set farth in e Note und uny bie eharges, o sun for (a) xes and specinl as
sessmestis evied or o he levied against the Property, (b) beasehold payments or ground reats an te Proporty, i (v}
premivms bog nsuriaee reguired wider Paragraph 4, Dnoay venr in which the Lendar nmst puy 0 mwontgage insurinee
premivn o the Seeretary of Housing and Urban Development ("Seeratioy™), v in iy year in which sueh prominm would
have deen regquired Bt Ledder st Teld the Security Tnstroment, cach monthly poyment shalt alsa include vither () o sum fisr
the anl mertgage imuedeee promivn b o paid by Lowder s the Seerctury, or (0 0 onathly chaege instend of o
mwElpnge sarmiee premivm it i Seeurity (nsteument is holl by the Seerotry, in w rensenable amount o e dotermined
by the Secretuey, Exeept for the mootily chinrge by the Seeretnry, these items wee cablod “Exerow Homa® and the sims paid
to the Lendor wre eubled *Buerow Fupde”

Lender may, at wny time, colleet and nollosaiomnts Tor Excrow [bonw in my aggregato atnount not to oxeeed the muxs
sy wmount il may e required for Borrewer’seserow secount under the Reat Bsinte Settlemont Provedures Avt of
PO, 1280, Section 2001 e seg. and implonCamting vogulations, 24 CER Part 3500, us they amy bo amended irom time
to time ("RESPA")exeept thit the cushion or reserve” permitted by RESPA fur unantivipited dishursoments or dishurses
mems befure tie Borrower's payments nee svailahle in the weconat iy nol b based on amotits due for the martgage ine
Sure prentium,

{1V the wounts held by Leader foe Eserow Toms exeeed 0 anounts peomitted te i hokd by RESPA, Londer shall
deal with e excess funds s required by RESPA. 10 e nmonnts w2 Bils bl Dy Loeider st ny time are oot suflicient o
pay the Bscrow fems when due, Loader iy ity U Borrowsr s royuire: Borvower ik up the shortyge or
deticieney as permisted hy RESPA, deliciency on ur belore the date the iei Dicumes due,

The Escrow Punds wre pledged ws ndditiomal seeurity for all s seende by tils Seeurity lnstranient, 1T Borrower
feders W Loador the il payetent of all such sums, Borrowor's wsecouint shal) b craited with o balines renining for sl
nstallinent items (), (b wed {0) and any mortgage insuranee promiun instdlment ey Lenloe s nol become obligme|
e puy W the Secretnry, wd Lessler shall prompily refund wny oxcons funds to Binrewss  Tounedistely prive (o the
foreelowiee sabe ol the Property we ity acguisition by Lendor, Boreowor's sceount shall b erediiodowih gny halowe romiine
s or all dnstallments for itenws (), (h, wd (@),

Y Applieation of Payments, Al payinonts under Parngraptis 1 amd 3 shdl e applivd by Lende ns follis;

Piest, o the mortgage insueanee: promivm o be paid by Lender to the Secretary or to the mmiag chargo by the
Seeretary instead al the monthly mortgage insurnes preminm;

Sesonly teany tuxes, specinb assessoents, deasebobd payments or groumd rents, snd Bre, Qood and aer asgand ine
ST PICRI, w8 resiired;

Third, o interest due visles the Note;

Foytgthy te amortization uf the prineipsl of the Note;

Eilthy o lnte churges due vnder the Note,

A Fire, Flod and Other Hazaed lasurnisee,  Borrower shall insure sl improvemonts an the Property, whether now i
existence or subscquently erected, ngninst any hazards, cisabties, and contingencien, isededing fire, for which Lander
rvuires insuranee, This ipsurninee shall b muintained in the anuums sl for the porieds that Lender reguings. Borrower
shall alse insure all improvements on the Propeety, whether now in existonve or subsequently erected, against loss by
Houds to the extent reuired by the Seeretary, All insuranes shall be carried with comipanies approved by Lender, The in-
surwe paolicies wd any venewnls shill be held by Lender wid shall include Joss payable ekavises in favor of, and in o form
weeeptable wy, Lender,
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In the event of foss, Borrower shall give Lender inmedinte aotice by mmdl, Lender iy make proof of loss if not made
prumptly hy Borrower,  Bach insuzance compaty concerned is hereby suthonzed and direeted to make payment for such
foss dirgctly o Leader, tosterd of 1o Borrower and to Lender joiptly,  All or any part of the insurnnce proceeds mny be ap-
phied by Lender, at ity option, cither (8} to the reduction of the indelitedness undor the Note aud this Seeurity Instroment,
first o sny delinguent amounis applied in the order in Paeagruph 3, wnd then to prepaymient of prineipal, or (b) W the res-
toration or repair of the danaged Property,  Any application af the proceeds o the principal shall not extend or posipone
the due date of the mumhly pryments which are referred o in Parsgraph 2, or change the amount of such payments,  Any
excess nsurunee provecds aver an smonnt reguired W pay sl autstanding indebtedness under the Note ané this Security
Instrisment shall be paid to the entity logally entitled thereto,

[ the event of loreclosure of this Security Instrument or otiter tranater of title to the Property that extinguishes the
mlehteidness, all right, title and interest of Borrower in andd to insurance policies in focee alll puss to the purchaser.

5. Oceupancy, Preservation, Maintenance ond Protection of the Property; Barrower's Lonn AppHeation; Lenseholds,
Borrower shall occupy, estublish, und use the Property as Burrower's principnl residence within sixty days after the execu-
tion of this Securit astranent and shall contintte t aceupy the Property s Borrower’s prineipal residunce for at Jeast one
year after the date v oceupancy, unless the Secretary determines this requirement will eise undue hurdship {or Borrower,
ar utless exteppating cirsimstiners vxist which are beyond Borrower's control, Borrower shall notify Lender of any ex-
tenuuting vicewmstanes:e Jaerower shall pot commit waste or destroy, damnge or substantindly change the Property or
allow the Property W detesiorae, rensonable wenr and tear excepted,  Lender may inspect the Propeity if the Propenty is
vaeant or abandoned v the lvandsoin defanlt, Lender may tuko reanomable action ta protect and preserve such vacant or
abanduned Property. Horrowor sial) kiso be in defbult if Borrowor, during the foan application process, gasve materially
false or innccurate infurmation or Siaements to Leador (or filed 1o provide Leader with any nvgerial information) in eonmeee
tion with e fosn evidenved by the Noteips keaing, bt oot linited o, representstions concerning Borrower's occupuney of
the Property as u principal residence, 1 this-Saeurity {nstrinment s ot & leaselold, Borrower shall comply with she
pravisions of the lease. 1t Borrower acquires £ title o the Propery, the leaschobd and fe titlo shall not bo merged untess
Londer agrees to the merger in writing,

6. Chirges (o Borroswer il Protection of Levder's Qights i the Properly,  Borrower shall pay all governmental o
anteriivignd chnrges, foes sl impositions that sre aot ineluded 1y Parngraph 2. Borgower shall puy these obligations on tink
direetly to the ety which is wwed the payment, 1 frilure oqmy wwould adversely affect Londer's imterest in the Property,
ppon Lender's pequest Borpower shall promptly furnish to Londessescinty evidenving these pryments,

i Borrower Tuils to make these paymonts or the payments sasred by Paragraph 2, or fuils to perform any other
covenants and agreoents contnined in this Security Tnstmment, or there v/ nlogal proveeding thut mny signilicantly affeet
Loender's rights in the Property (such as o proveeding in bankrupiey, for ciariemnation or e anforee faws or reguiations),
then Lender ny do and pay wititeser is nevessary to proteet the vadus of the 22apeety and Lender's rights in the Propenty,
including payment af taxes, hizard insuranee and other ivens moativned in Paewgenpd’ 2,

Any amounts dishursed by Lender undur hia prrugraph shld become wiy adidiinnal debt of Borrowur ad be
sevured by this Seeurity Instrument, These wivounts shall bear imterest frony the date of disdieament, al the Note rte, anid
st the option of Lender, shall be imnwdintely due and payablo,

7, Contiemnution,  Th provesds al any award o claim for datiages, direet oF consesuonticiy in connection with uny
condempation or ethwer taking of wny port of the Broperty, or for conveysnee in e of condemnntic, arsberehy assigied
and shall be gaid w0 Lender w the exient of the 1l amount of the indeitedness thint comains unpaid unded the Noto and this
Security tnstrumint,  Londer shull spply such proceeds to the reduetion of the indehtedness under e 200 pmd this
Securily Dntrument, fiest fo wy dolinguent smomnts applied in the order provided in Pacugraph 3, and then (0 jirspoyment
ol principal,  Any applivation of the proceads o the prineipal shall not extend or postpone the duoe date of the-eanthly
payments, wWhich ore reforved (0 in Purugraph 2, or chunge the amount of such paymonts, Any oxeess procoeds vrer an
et regquired o pay alt oststinndbng indobtodiens dder the Noto e thin Secunty Instruniont shadl e pivisd to the entity
legally entitled thereto,

H. Fees, Lender oy eoilect fees and ehinrges wolhorized by te Seerotary,

9, Grounds Tor Avevieration of Debt,

() Delunl,  Lender may, oxeepl os limited by rogtetions instied by the Seeretnry in the case ol pryimenl
defmults, reguiee immediate pryment i bl of alk sims seeured By hin Secusity Inatnnnent i
(i) fherroswer dofietdts by Bnibing to puy in ult any meonthly payisent reyuired by tis Security Tnstriment priog (o
ar wi the dine dato of the next monthly paymom, ur
git Boreawer dolielta by faiding, Jor n perimd of thirty daya, w peetorm any other abligations contuined in this
Sesurity tnstrumont,
1) Snle Whbouy Credit Appreaval,  Lowdor shall, i permitbed by upplicablo lnw sl with the prior approvad of the
Sevretnry, restive immedinte pryment in e of alk s secured by this Seeurity Instrument if?
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(i Al or part of the Propenty, or a bemsficind interest in & trust swaing all or part of the Property, W sold or

alherswisa transferred [other than hy dovise or deseem) by the Durrower, and

(1) The Property is not oceupied by e puechasor or grantee as his or her prineipal residence, or the pur-

chaser or grantes does so oecupy the Property, hut his o her credil bis not beess spproved in secordanee

with the regqitirements of the Secretury,
() No Widver,  If cireimstanees ocenr that would pormit Bonder o roquire ioimediste payment in full, hut
Lemder dues not require such payments, Lender does not waive its rights with respeet to sibsequet ovents, '
{) Regulations of HUD Seeretary,  Inomany circunsisnees regulations issied by the Seeretiry will limit Lender's
rights in the case of paymont detaults to require inmedinte puymens in fuld and foreeose it not paid, This Security
Insteumont does not mthorze secelerstion or foreatosure it not pormited by rogolstions of the Seeretary,
{e) Mortpage Not Insured,  Burrower agrees that should this Security Instrunient and the Note seeured thereby
Aot be eligible for insurarce under the National Housing Act within 60 DAYS _ from the dutz hereot, Lender
may, ot its option and netvithstandiog saything in Parngeaph @, require immediate pryment in fll of all swins
secured by this Security Instruiment, A written statement of any sathoeized agent of the Secretary dated sub-
sevuentace._ 30 DAYS from the date hereol, declining o insiire this Seeurity fstmament mud the Notw secured
thereby, shed be deemed conelusive pronf of such inoligibility, Notwithstanding the foregoing, this aption may nel
be exervived by Leador when tho unavaitability ol insuranee ts solely die to Lendee's fuiluee o remit o mortgage
insurance premigoiothe Seeretary,

10, Reinstatement,  Ruescaver has noright to be reinstated of Lender has required insmediste payment in full because
of Burvower's failure to pay un rivant due under the Note or this Seeurity lnstrument.  This right upplies even aller
fareclosure proceedings ure instileted,  To reinstale the Security [nstrument, Borrower shill tonder jn o lump som ali
amounts reqitired o bring Boreower's actorat current including, to the extent they are abligntions of Borrower under this
Security lustrumont, forechusure costs md feasoraile sl customnry ntiorneys’ fees mxd eupenses properly associnted
with the foreelosure proceeding,  Upen reinstieniest by Boreawer, this Security Instrument and the obligations tha it
sectire: shall remuin in effvet as il Lender had not reguired immediste payment in full, However, Lender i3 not required to
permil reinstatement if: (i) Lender has accepted roinstaiemcn! afler the commencement of foraelosure proceedings within
two years immediately preceding the commeneement of a¢srrent foreclussre proceeding, (i) reinstatement will preelude
torectosure wn different grounds in the [uiire, or (i) reinstaten'at widl sdversely affect the priosity of the lien ereated by this
Security tnatrament,

11, Borrower Not Releaseds Forbearanee By Leader Not o Yyeiver,  Extension of the time of puyment or modilication
of amortization of the sums secured by this Security [nstrument granted by Lietiler wany suecessor in interest of Burrower
shall not opeeate 1o release the diability of the orjginal Berrewer or Borrowe: s suecessor in nterest,  Lender shall ot be
required to commence proceedings against any successor in inlerest or refuseoq extend time for payment or otherwise
modity nmurtization ol the sums seeured by this Sveority Instrument by resson CF any_demand made by the origina
Boreower or Borrewer's suecessors in interest,  Any forhearunce by Lender in exercising/wis right or remedy shall not be o
witiver of or preclude the exercise of aay right er remedy,

12, Suceessors nnd Assigns Bound; Joint und Several Linhility; Co-Signers, Thesewenants and agreements of this
Seeurity Instrament shall bind amd benefit the successors and assigns of Lender and Bogrower, subjec: tr the provisions of
Parigraph 9.b, Borrower's covennts nd agreements shall be joint and severnl, Any Borrower who co-agas this Secunty
Instrument but does pot exeeute the Notet (i) is co-signing this Scenrity Instnamont only to mortgege, gramans esavey thit '
Borruwer's interest in the Property wider the termy of this Seeurity lnstrument; () is not personully obligatesd i pay the
sums seenred hy this Seenrity tastraments and {e) agrees that Lender and any other Borrower may sgree to extend ‘modify,

furbenr o make any aceommadations with regord W the werms of this Seeurity Tistrument or the Note withis hat o
Borruwer's consent _’

$h Notices,  Any notice to Borrower provided for in this Seeurity Instrament shall [ given by delivering it or by mail- F\'
ing it by fiest cluss mail undess applicable law requires use of another method. The notive shatl e directed to the Property ¢
Address or uny other addeess Borcowsr designates by nutice to Lender. Any notice v Lender shall be given by first elasy o
mail to Lendes’s nddress stated heeein or any address Lender designates by notice ty Borrower, Any nutive provided for in .
teis Sveurity [nstroment shall be deemed 10 have heen given o Borrower o Lender when given as provided in this =}
paragraph,

14, Governing Luw; Severability,  This Secority strument shall be governed by Federal law and the law of the juris-
dicuon in which the Property s loeated, To the evemt thit sy provision ov elause of this Security Instranwent or the Note con-
tlicts with applicable faw, such confliet slinll ner iffeet other provisions of this Securily [nstrement or the Note which can be
given effect without the conflicting provision,  To thix cad the provisions of this Security [nsiroment andd the Note are
deetnred o he severable,

15, Borrower's Copy,  Horrower shull be given one conformed copy of this Security lnstrament,

mge £l b
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“ 16, Asshgnment of Rents, — Burrowor uneomditionstly arsipns and iranslorn to Lender all tho rénts and revenves of
Ly the Propenty. Borawer authirizes Lender or Lender's agents to collect the rents and roveses aned hierehy direein ench

S wnnnt of the Progerty ta pay the ronts e Londer or Londer's agents, lowever, prior to Lender's nnlice m Borrewer of
{) Borsower™s heeneh of any covenaat ar agreemeny in the Seeurity lnaument, Bosrower sinfl cotlect ansd cocetve sll ronia and
s, revenues of B Property an leastee Tor the henulit of Lendor and Borrower, Thin nssignment of rents constitiiton an ahsolite
assignmend i not an assiginent for wdditingal security ondy.

Vi it Lender gives notice of breach to Rovrower: (a) off rems received by Borrower shall bo hold by florrower ws tnastee
<4 tor henelit of Lender anty, te be applied 1o e mmn seeurad by e Security immament; () Londer shall de entilled t cols
lewt and reecive ol of the rents of e Property; amd (o) encls tenant of e Property shall pay all rents due and unpaid in
Lapdder or Lendee's ngent on Lender's writton dom tee the tenant,

Bisrrwer i sl executesd wvy prior assigaoent of e reats aad s uon aod will ot perform any act tint wonid
freevent {aader frome oxegeisiog s rights vidar this Paragraph 16,

Londer sl ot Do pecguired o entor vgion, take comtral of or mainiain e Proparty kefore ar after glelng notive ol
hreach to Borrower, Tlowever, Londee e & judicially appointed recelver mny du so st any time thore i 8 hreach,  Any ap-
Plication of reats »fali ot euro or widve any defaiit or invadidalo any other Aght or remedy of Londer, This sssignient of
renty of the Property shell tlerminate when th dobt secured by the Security lostrammont i puid in full,

NON-UNIFORM COVIENANTS. Borrower and Londer further covennat and agreo an follown:

(7. Forelosure Procodere, I Lender reguives immediate pnyment in full under pivagraph 9, Lender may, without
Mirther demnnd, forecfose (s Necurity Instemnent by Judiela) procecding and bnvoke any other remedies permitted by ap-
plienhle T, Lendee shatl he entitad to colleat all expenses invurved Iy pursuing the remedles provided in this paeagraph
12, neloding, bul not Fwdted o, rerssanble nliorneys® fees wned costy of e ovlibener,

18, Releuse,  Upnn payment ol ai)sams seenred by (his Socurity Tostroment, Londer siadh releass this Security
Instrwmient withuat chirge to Horeosver, Barsavar shull pay any recordation eosts,

19, Waiver of Homestend,  Borrower waives wll right of homestend oxemplion in the Propery,

20, Riders (o this Sceurlly nsteument, (7 cae nr more riders are esecuted by Borcower and recorded togethior with
this Seeority Tostrument, the covenants md agreemenis (1 cach such ridor shall be incorparated Jmo and shall amend znd
supplement the covenams amd sgreemonis of this SecustG—tastrument as il the rider{s) were a pant of this Security
Inatrument, [Check applicabie box{ex))

_E] Relinbitition Luan Rider LJ TuxBxenpt iFnmeing Rider g Rider fur Section 248 Moripage
Condominiwm Ridor L_—l Gradunted Payimant Xdder Urowing Boquity Rider
Planned Unit Development Rider

Othier (Spevify)

BY SIGNING BELOW, Borrower aceepts and agrees to the tevms contnrdned in thic Secprity Instrament and in any
rider(4) executed by Borroswer and recorded with it .

Wilneysves:

P!
+ Gapegh (leguetnlco sy ¢
GERARDO OCEGUEDA Borrawer W)

~2
r.""
IAl
- Geal)
LETICIA OCEGUEDA Dorrower
)

“ﬂZGU To 0(‘30: ‘?’UC’:('}QI '
LAURA OCEGUEDA-WHO IS 'SI4NING FOR THE < Ctrcnigr tl Horariton {Seal)
SOLE PURPQSE OF WAIVING HOMESTEAD RIGHTS CARMEN HERNANDEZ -Borrower

Il s pen

HIGUET 1. HERNANDEZYWHO 15 SIGNING FOR THE J08 2 cppthe? (Senl)
SOLE PURPOSE OF WAIVING HONESTEAD RICHTS JOSE SANCHEZ -Borrower

8 Sa0celhNer

tore S8 TORA SANCHEZ
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