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MORTGAGE y N

THIS MORTGAGE ("Securlty Insirinent) is glvenon  QCTOBER 12, 1895 . The morigagor Is
MARK MALLOY AND TRACEY MALLOY, AS HUSBAND AND WIFE |

("Borrower™). This Security Instrument is given to
- FIRST OF AMERICA MORTGAGE -COMPANY

which is organized and existing under the laws of UN‘iTt STATES OF AMERICA , o whose
address Is  ONE FIRST OF AMERICA PKWY, KALAMAZOC, M! 490089

{("Leizler"’. Borrower owes Lender Lhe princlpal sum of
TWO HUNDRED SEVENTY EIGHT THOUSAND AND NO/10D

Dollaes (US. $ 278,000, 00 ) This debl is evidenced by Borrower's rote dated the same date as this Security
Instrument (*Note*), which pruvldes for monthly payments, with the full debi, if410* nald earlier, due and payable on
" NOVEMBER 1,2025 . This Security Instrument secures to Lende: (=) the repayment of the debl
evidenced by the Note, with interest, and ol renewals, extensions end modifications of (i Nole: (b) the payment of ail
other sims, with interesl, advanted under parsgraph 7 1o protect the security of this Securil Instrument; and (c)
the performance of Borrower's covenants and agreemenls under this Security Instrument gra.ihe Note, For Ihis
purpose, Borrower does hereby morigage, grant and convey to Lender the following describeq rooerty located in

COO0K County, THinois:
LOT 14 IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF “PART
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THiRD PRINCIFAL MERID!AN, IN CODK COUNTY,

© T pi-x a0

9570607541

which has the address ©° 12 CARRIAGE RIDGE LANE LEMONT [Steeet, Clty),
1Hinols £0430 [2ip Code} ("Propesty Address“) :

ILLINOIS -Singla Family- FNMA/FHLMG UNIFORM
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TOGETHER WITH ol the improvemenls now or horealler erected on Ihe properly, and ol casements,

appurtenances, and Hxlures now or herealler o part of the property. All replocements arxl acklitions shall also be covered
* by this Securhly [nstrument. All of the foregoing s relerred to in this Securlty Instrument os the "Property."

BORROWER COVENANTS thut Borrower Is lowlully selsed of the esiale hereby conveyed andd hos the right to

,",mnrlgugc. gront arxl convey the Properly arxl thal the Proporly Is unencumbered, except for encumbronces ol record.
;" Borrower warrants andd will defend generaliy the title to the Property agotist all clolms andd demands, subject 1o my
L oencumbrances of record.

!

THIS SECURITY INSTRUMENT comblnes uniorm covenents for national use and norrunlform covenanls with

“slimitedd varlations by jurisdiction 10 constitute a untorm security instrument coverlng real property,

UNIFORM COVENANTS, Borrower andt Lender covenant onxd ogree s follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principol of ond Interest on the debt evidenced by the Note arxl any prepayraent ane! late charges due urvder the Note,

2. Funds for Taxes andt Insurnnce. Subject 1o applicable faw or 10 0 wrillen walver by Lerdler, Borrower shell
pay to Lender on the day monthly payments ure due urkler the Nole, until the Nole Is puldl o full, o sum (*Fuds") for:
(0) yearly taxes arxl ossessments which may otialn priorily over s Security lnsirument as o lien on the Properly; (b)
{curly leaselioldd pavinenis or grourdt rents on the Property, If any; (¢) yeorly hazard or properly Insurance premiums;
d) yearly flood lestiranee premviums, Al ony; () yoorly morigage Insuronce premiums, 1 any; snd (1) any sums payable
by Borrower lo Lencer, 4y accordance with the provisions of purograph 8, in lieu of the poyment of mortgoge lnsuronce
premiums, These ftemssin-catlet *Escrow Tlems.™ Lendder moy, al any time, collect ard! hold Funds in an amount not
lo exceed the maximum armeunt o fender for a federally rolaled mortgage loan tay require for PBorrower's cscrow
sccount urdler the federal Roaj ¥istale Settlement Procedures Act of 1974 o5 omended from fime to time, 12 US.C,
Section 2601 gt geg, ("RESPA®),dnless another law that opplies (o the Fuidls sels g lesser amount, i so, Landler may,
al ony time, collect and hold Funds it an amount nol 1o exceed the lessor amount. Lender may esilmate the amount ol
Funds due on the basls o current dota 4w reasonable estimates of expmxiitures of luture Escrow Items or otherwise In
accorcdance with opplicable law.

The Furdis shall be held In an institutlon” wiose deposits are insured by a federal agency, instrumenlality, or entity
(inclucing Lender, If Lender Is such on institutiop® or in sny Federa! Home Loon Donk. Lerxler sholl upply the Funds to
pay [he Escrow Items. Lender may not chorge ‘Bereower for holding uil upplying the Funds, annually analyzing the
escrow account, or verilylng the Escrow ltems, uniess Lerder pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, 4.inder nwy requirc RBorrower (o pay & onetime charge for on
independent real estale tax reporting service used by lenter Iniconneclion with this loan, Unless opplicable low provides
olherwise. Unless an agreement is matie or applicable law s2ezites intorest 10 be pald, Lerxler shall not be requlred 1o
pay Borrower any inlterest or carnings on the Furds, Borrower-ard Lender may agree In writing, however, that interest
shall be paid on the Funds. Lender shell give lo Borrower, withcy: ehurge, an annuol sccounting of the Funds, showing
credits ond deblls 1o the Funds andd the purpose for which each debit o the Funds was made. The Furis are pledged as
adlditional security for all sums secured by this Security Enstrument.

If the Funds held by Lerder exce) the amounts permilled 1o be held ay-applicoble law, Lender shall account to
Borrower {or the excess Furkls i accordance with the requirements of appl.zoble-low. If the amount of the Funds held
by Lender at any time Is nol suificient to pay the Escrow ltems when due, Lexd's may 50 notily Borrower In writing,
arel, in such case Borrower shall pay to Lender the amount necessary 1o meke ujr vic tueficlency. Borrower shell make
up the deficiency In no more than twelve monthly payments, at Lender's sole discratici .

Upon payment In full of alf sums sccured by this Securlly Tnstrument, Lerxler shul) asomptly refundd to Borrower
any Funds held by Lerdler. [f, under poragraph 21, Lender shall acquire or sell the Fioperiys  Lender, prlor to the
acquisition or sale of the Property, stall apply any Furds held by Lender ot the thme of accuisition or sole o5 o credit
agalnst the sums secured by this Security Instrument,

3. Application of Payments. Unless appliceble law provides otherwise, oll payments receivad-by Lender under
paragraphs 1 und 2 shall be applied: firs!, 10 any prepayment charges due urkler the Note! second, (.omounts pavable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to ony late charges due urkler the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and Impositions attributable lo the
Property which muy allain priority over this Securlty Instrumenl, and leasehold payments ar ground rents, i any.
Borrower shall pay these obiigations in the manner provided In perogeaph 2, or 1f not paid In that manner, Borrower
shall pay them on Hime directly to the person owed payment, Borrower shall prompily furnish to Lender al) nolices of
amounis to be paid under this paragroph. ! Borrower mekes tiese paymenls directly, Borrower shall promptly furnish
to Lerder recelpts evidencing the payments.

Borrower sholl promplly discharge ony lien which has priorlty over this Security Instrument unless Borrower: (o)
ogrees In writing to the payment of the obligation secured by the lien in o rnanner acceplable (o Lender; (b} conlests in
good falth the Hen by, or detends ogainst entorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from (he holder of the lien on ogreement satlsfactory to
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" Lender suborctinating the lien to this Security nstrument. [f Lender determines that sny part of the Property Is subject
«- 10 8 llen which may attain priovity over this Security Instrument, Lender may give Borrower o notice identiiying .ihe
‘slien. Borrower shall salisty the lien or lake one or more of the aclions set {orth above within 10 days of the glving of
v notlce.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or herealier erected on
“1he Property insured against toss by fire, hinzards included within the lerm “extended coverage™ snd any other hazards,
“including lloods or floocling, tor which Lender requires insurence. This insurance shall be maintained In the amounts
‘-.and for the periods that Lenler requires. The insurance corrler providing the insurance shall be chosen by Borrower
Lasubket to Lerdler's approval which shell not be unreasonably withheld. Hf Borrower lalls 1o maintain coveroge described
“above, Lender may, ot Lender's option, oblain covernge to protect Lender’s righis in the Properly in sccordance wih

paragraph 7,

All Insurance pollcles and rencwals shal! be acceplable fo Lender and shall include o standord movigage clause.
Lender shall have the right 1o hold the policies ond renewsls. 1f Lender requires, Borrower shall prompily give to
Lender oli recelpts of pald premiums ond renewnl natiees. In the event al loss, Borrower shall glve prompt notice 1o fhe
insurance carrler ond Lender. Lender may make prood of loss i not made promptly by Borrower,

Unless Lenderars! Borrower otherwlse ogree in writing, insurance proceeds shall be applied o restoration or repolr
of the Property damaged, if the restoration or repuir is economically feasible and Lender's securlly Is not lessened. 1f the
restorntion or repair is rwi economically {eosible or Lender's security would be lessened, the insurance proceets shall be
applied 1o the sums secuies by this Securily Insirument, whether or nol then due, with any excess peid to Borrower. If
Borrower abandlons the Preprcy, or does not answer within 30 days a notlce from Lencler that the Instrance corrier hus
olfered 1o setlle o claim, then eivier moy olleet the Insurence proceeds, Lender may use the proceeds 16 repair or
restore Ihe Property or lo pay sums secured by s Securlty [nstrument, whether or not then due. The 30-day perlod witl
begin when the notice is given,

Unless Lender and Borrower otherwise-agree In writing, uny application of proceeds 1o principal shal) noi extendd o
posipone the due dale of the monthly payznenis. relerred 1o in paragrophs 1 and 2 or change the smount of the payments.
H under porograph 21 the Praperty 1s acquired by lender, Horrower's right to ony Insuronce policies ond proceeds
resulting from damage to the Property prior ic fic acquisition shall pass o Lerxler to the exlent of the sums secured by
this Securily Instrumeni immedilately prior to theozglsition,

6. Occupnncy, Preservation, Maintenonce ane! Profection of the Property; Borrower's Loar Application;
Leasenolds, Borrower shall occupy, establish, ard use the Property as Boriower's principal residence within sixty deys
alter the exccuilon of this Securlly Insirumenl and sha'l continue 1o occupy the Property as Dorrower's  principal
resicence for at least ono year alter the dote of oecupsncy. Wilzss, Lender otherwise agreos In writing, which consent shall
nat be unreasonably withheld, or unless extenuating clreumslorces axist which are beyordd Rorrower's control, Borrower
sholl not destroy, damage or Impair the Property, allow the Projarty, {o deleriorate, or commit waste on the Property,
Dorrower shull be In defoult if ony forlolture eclion or procecding, ‘#hather civil or criminal, Is begun that in Leider's
good faith judgment could result In lorfaliure ol the Property or otie/wise mwlerlally mpuir the llen crepied by this
Securlty Instrument or Lender's securlty intorest, Borcower may cure svaivo deloult andd reinsiate, os provided in
parograph 18, by cousing the ectlon or procestiing 1o e dismissed with = ruling that, W Lender's good falth
defermination, preciudes forfeiture of the Borrower's Interest in the Property-oiciher moterial impsirment of the fien
created by this Securlly Instrument or Lender's securlty interest, Borrower shoii piso-oe in defoull 11 Borrower, during
the loan spplication process, gove matorfolly faise or inaccursle Information or raiements to Lenler {or fulled to
provide Lender with any malerial informalion) in connection with the loon evidenced, vy the Note, Including, but pol
Hmtied to, representations concerning Dorrower's oecupancy of the Property os s principut-vasklence. 11 this Securlty
instrument Is ona leasehold, Borrower shall camply with all the provisions of the lease. 1 Losrawar nequires fee thie to
the Properly, the leaschold andd the fee thiie shall not merge unless Lerxler ogrees to the merger ki viiiing,

7. Protectlon ol Lender's Rights In tho Property, [t Borrower luils lo perform the coverpats arki agreements
containedt in this Security Instrument, or thero Is o legel proceeding that moy signilicantly atfect Laiv'a’s rights Iri the
Property (such as o proceeding In bankruptcy, probate, lor comlemnation or ‘orlelture or to-enloree laws or
regulations), then Lenler may do arxd pay lor whulever Is necessury 10 protest the vatue of the Property snd Lender's
rights in the Properly. Lender's actions may include paylng ony sums secured by a lien which hos priorily over this
Securily Insteument, oppearing In court, paying reasonable attorneys' lees and entering on the Property 1o mike repairs,
Although Lender may take action under this paragraph 7, Lendder does not have 1o o 50,

Any amounts disbursed by Lencer under this paragroph 7 shall became adeitional debt of Borrower secured by (hls
Securlty Insttument. Unless Dorrower arkl Lender opree to other terms of payment, these amounts shall bear Interest
from the date of disburserment at the Note rate el shail be payable, with Interest, upon nolice from Lender 10 Dorrower
requesting payment.

B. Mortgage Insurance. II Londer required mortgage Insurance os a conxlition of moKing the Inan secured by tils
Securily Insirument, Borrower shalt pay the premiums required to malntain the morigege nsurance In eftect, I8, for ony
reason, the mortgnge insurance coversge required by lLender lapses of ceases 10 be in elfecl, Borrower sholl pay the
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“!premiums required to oblaln coveroge substantlally equivalent to the morlgoge Insuronce previously in effect, al o cost
“-substantiolly equivalent (o the cost to Borrower of the mortgage iInsurance previously b eflect, from an aliernate
mortgage insurer approved by Lender, 1f substsntially equivelent mortgege insurance coverage is not!  ovallable,
., Borrower shall pay lo Lendler each month a sum equal to one-twelfth of the yeerly mortgage inshrance premium being
;" pald by Borrower when he Insurance coverage lapsed or cessed 10 be in eifect. Lender will accepl, use arxd retain these
* ' puyments os o loss reserve In Heu of morigoge insurance. Loss reserve paymenls may no longer be required, ot the
 oplion of Lerier, if mortgage Insurance coverage {In the amount arxl for the perlod that Lender requires) provided by
" an Insurer approved Ly Lender agaln becomes avallable and is oblained. Borrower shall poy the premiums required to
“} maintain morigage insurance In clfecl, or to provide a loss reserve, uniii the requirernent for mortgoge insurance enxds
In accordance with any writlen sgreement between Borrower orkl Lendler or applicable law.

9. Inspection. Lender or Its agent may make reasonsble entries upon andd Inspections of the Property. Lendar shail
give Barrower notice at the time of or prior 1o an inspection specilying reasonable couse for the Inspection,

10. Condemnation. The proceeds of any awerd or claim lor damages, direct or consequentiol, in connection with
ony condemnation or other taking of any part of the Properly, or for conveyance In liew of condemnatlon, ore hereby
assignedt pnd shall be pald 1o Lerxler,

In the event of atotal taking of the Property, the proceeds shall be spplled to the sums secured by this Security
instritment, whether ornot then due, with any excess pald to Rorrower. In the event of a porilel laking of the Property In
which the falr market valuz of the Property immediately before the toking is equal to or greater than the amount of the
sums secured Dy this Secunty Insirument Immediately before the taking, unless Borrower and Lender oiherwise pgree
in wrlting, the sums secured LV this Security [nstrument shall be reduced by the amount of the proceeds multiplled by
the following Iraction: (a) the todiamount of the sums secured immediately before the faking, divided by (b} the fair
markel value of the Property immydialely before the taking. Any balance sholl be paid to Borrower. In the event of a
partial taking of the Property In wirieh the fair market value of the Property immediately before the taking Is less than
the amount of the sums secured immeidle.c'y before the laking, unless Borrower and Lender otherwlse agree in wriling
or unless opplicable law otherwise provides the proceeds shail be spplled 1o the sums secured by this Security
Instrument whether or not the sums ofe then due.

1 the Property is abandloned by Borrower, or 1, afler notice by Lender lo Borrower that the condemnor offers 1o
make an sward or seltle a claim for damages, Borcowver falls to respond to Lender within 30 doys after the dote the
notice is given, Lender is authorized 1o collect and epp;:the proceeds, sl it optlon, ehher 1o restoration or repair of the
Property or to the sums secured by this Security Instruraen?; whether or not then due.

Unless Lender and Borrower olherwise ogree in writirg, anv applicstion of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred t5 b1 paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbenrance By Lender Nc« » Waiver, Extension of the time for poyment or
medilication of amortization of the sums secured by this Securlly (rstrament grenied by Lender to any successor in
interest of Borrower shall not operate to relesse the Habilily of the-Uriginel. Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings agoinst aiy stcressor in inlerest or refuse to extend
time for payment or otherwise modify amortization of Ihe sums secured by s Security Instrument by reason of any
demond made by the original Borrowser or Borrower's successors in inferest, A fecbrarance by Lender in exercising
any right or remedy shall niot be o walver of or preclude the exercise of any right or rericdy.

12, Successors and Assigns Bound; Joint und Several Liabilty; Co-signers, Tre covenants and oagreemenls
of this Security Instrument shall bind and beneflt the successors e assigns ol Lendel-und Rorrower, subject to the
provisions of paragraph 17. Borrower's covenunls ond agreements shali be joint and several. £ ny borrower who co-signs
this Security Instrument but does not execute the Note: (a) Is co-signing thls Securlty Instruinznt-only 1o mortgage,
gront and convey that Borrower's Inlerest in the Property under the lerms of this Securily lsst:oment; (b} is not
personally obligaied to pay the sums secured by this Securlty Instrument; ond (c) ogrees that Leider snd any other
Borrower miay agree 10 extend, moiily, forbenr or make any accommodations with regerd to the terms ol this Security
[nstrument or the Note without that Borrower's conseni.

13. Loan Charges. I the loan secured by this Security Instrument Is subject 1o o low which sels meximum loan
chorges, and that low is finally interpreted so that the Inferest of other joon charges collected or fo be collected in
connection whh the loan exceed the permitted limits, then: (a) eny such losn charge shall be reduced by the smount
necessary 1o reduce the charge to the permitied Nmil; end (b) sny sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose lo make this refund by reducing ihe
principal owed under the Note or by making a direct payment to Borrower. 11 a refund reduces principal, the reduction
will be treated as a partial prepayment without ony prepayment charge urer the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by
mailing it by lirst class mail unless applicable law requires use of another method. The notlce sheil be direcled 1o the
Property Address or any other sddress Borrower designates by notice to Lender. Any notice 1o Lender shal) be given by
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. dirst closs meh to Lercder's acklress stated hereln or any other address Lender designates by notlce to Borrower, Any
.+ notice provided for In this Securlty Instrument shali be deemed 1o have been glven to Borrower or Lerxder when given os
“provided In this parograph.

' 15. Governing Lnw; Severability, This Security Instrument shall be governed by federal law and the law of the
i, jurisdiction in which the Property ls locateel. In the event that any provision or clatise of this Seeurlty Instrument or the
¢ Note conlllets with applicable faw, such conflict shafl ol olfect other provistons of this Security Instrumen! or the Note
, which can be given eflect without the conlilcting pravision, ‘o this erdd the provisions ol this Securtty Instrument and the
.+ Note are declaredt o be severable,

o 16. Borrower's Copy. Borrower shall be glven one conlormed copy of the Note and of this Securlty [nstrument,

r 17. Transler of the Property or o Benellcinl Interest in Borrower, 1 oll or any part of the Property or any
Interest 10 1t is sold or trensferred Cor 1 0 benoflclel Inlerest in Borrower Is sold or trensierred and Borrower Is not o
natural person) without Lender's prior written consent, Lexler may, ot its optlon, require immediote payment in full of
oll sums securcck by this Securlly Instrument, However, this option shafl not be exercised by Lender if okercise is
prohibited by fecleral law os of the date of this Securlty Instrument,

(f Lenwler cxerclues this option, Lender shall give Borrower notice of acceleration. ‘The nolice shall provide o perlod
of not less than 30 days from the dale the notice s delivered or rasiled within which Dorrower must poy all sums secured
by this Security Instricnzat, H Borrower folls 1o poy these sims prior 10 e expiration of this periad, Lender may Invoke

- ahy remedies permitted by til's Securlty Insirument whthout turther notice or demand on Dotrower,

18. Borrower's Right «5 Reinstate. [l Borrower meots cerlain conditions, Borrower shall have the right to have
enforcement of Ihis Seeurhty serament discontinued ol eny time prior tc the carlier of: (o) 5 days (or such other period
as applicatrle low may speelty 1o velistalement) beforo sulo of the Property pursuent to any power of sale conteined I
this Securlly Instrument; or (bledicy of a judgment enlorcing this Securlty Instrument, Those coixlltions sre thal
Borrower: (o) pays Lender oll sums valeh then would be due under is Securlty Instrument ot the Note os il o
acceleralon had oceurred; (D) cures any dutenlt of any other covenants of pgreements; (€) poys all expenses Ineuried in
entorcing this Securlty Instrument, Including, but not limited ic, reasonablo utlorneys’ fees; and (d) tokes such acllon os
Leicler muoy reasonobly require lo assure thatihs i'en of this Securlly Instrument, Lergler's rights in the Properly and
Dorrower's obligation 1o pay the sums secured Ly s Seeurlly Instrament shall continue unchonged, Upon reinstatement
by Boivower, this Security Inatrument and the obligatiora securedt heraby sholl remoln fully eftective as H no oeeelerstion
had occirred. However, this right 1o reinsiate sholl not aply tn tho case of acceleration wixler parograph (7.

19. Sale o1 Note; Change of Loan Servicor, The Note o o partind interest In the Note (togethier with this Securlty
[nstrument) miay te sald one or more thmes without prior notlce 1o Borrower. A sale moy reshlt In b chenge In the entity
(known as Ihe *Loan Servicer™) that collects monthly payments sue-uncler the Note andd this Securlty Tstrument. There
also may be one or more chonges of the Loan Servicer unrelaled ‘o u sale of the Nole. Il there s a chonge of the l.oun
Servicer, Borrower will be glven writlen notice of the change In accordzeve with poragroph 14 above anxd applicable low,
The notice will slate the name atxd atidress of the new Loan Servicer ant 4o uctdress to which payments should be made.
The notice witl also contain any other Information required by applicablo law.

20, Huzardous Substances, Borrower shall not cause os permit the preseies. use, disposal, storage, or release of
any Hozardous Subslances on or in {he Property. Borrower shall not do, nor allow wnyone else 1o do, anything oliecting
the Property that 1s in violation of any Environmental Law. The picceding two senteivaashall not apply 1o the presence,
use, or slorage on the Mroperty of small nuamilies of Hazardous Substances thal ars- generolly recognimd o be
approprinte to normal residentisl uses and 1o maintepance of the Property,

Borrower shall promplly glve Lerder written notico of any Investigotion, cluim, demand lawsuit or other oction by
bny governmental or regulatory agency or private parly Involving the Properly ond uny 1iozasfous Subsiance or
Environmental Law of which Borrower hos actus! knowledgo. 1t Borrower learns, or fs notilled byary governmental or
reguistory authority, thet any removei or other remediatlon of eny Hezardous Substance allectlor ‘the Properly s
necessary, Borrower shall promplly take all necessary remedial octions in accorclonce with Environmentat Low.

As used In this parograph 20, " Hozurdous Substonces” ore those substances delined os toxic or hozardous substances
by Environmental Law and Ihe lollowing substunces: gasoline, Kerosene, other flammable or toxle pelroieum  procucts,
toxlc pesticides ot herbicides, volallle sotvents, maoterlals containing asbestos or formaldehyde, ond radicaclive
materials. As used In this parograph 20, "Environmentel Law* meens federal laws ondd fows of the jurisdiction where (he
Property Is located that relate 1o heallh, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant arx! sgree as (ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior 10 nccelerntion
under paragraph 17 unless applicable law provides otherwise). ‘I'he notice shatl specify: (n) the default; (b) the
action required to cure the default; (c) n date, not less than 30 days from the date the notice is given 10
Borrower, by which the defauit must be cured; and (d) thet fallure to cure the defunlt on or belore the date

5
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. yspecitied In the notice may result In occeleration of the sums secured by this Security Instrument, loreclosure by Judici)
.- proceeding and saie of the Properly. The notice shall further inform Borrower of the right to reinstate alter acceleration
.i:and the right 10 essert in the foreclosure proceeding the non-existence of a delauil or any other defense of Borrower (o
" oceeleration ond foreclosure. I the default is nol cured on or before the date specified In the nolice, Lender, st ils option,
’;.Jmny require immediate payment in {ull of all sums secured by this Securlly Instrument without further demand and
t: may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
"/ pursuing the remesdies provided in this paregraph 21, including, but not limited to, seasonable pitorneys' fees and costs
« of litle evidence.

t4 22. Release. Upon payment of all sums secured by ihis Security [nstrument, Lerdler shall rejease this Securhly

Instrument without charge to Borrower. Borrower shall pay eny recordotion costs,
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to titis Srcurity Instrument. [f one or more riders are executed by Borrower arx! recorded together
with this Securlty Instrumment, the covenants and agreements of each such rider shail be Incorporated Into snd shall

amerxt and supplement the ccvenants and agreements of this Security Instrument as 1f the rider(s) were o part of this
Security Instrument, [Check appiicetile box{es)]

X ] Adjustable Rate Rider Condominium Rider __11-4 Family Rider
Craduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balioon Rider J{ Role Improvement Rider |1 Second Home Rider
V.A. Rider tan Other(s) [specily]

BY SIGNING BELOW, Borrower accepls snd egrees 1 the lerms and covenants conlained in this Security

Instrument and In any rider(s) executed by Borrower and reco dmv)th it.
Wiinesses: 1 () Z' /Z,é ‘
/*J b ovatl

certily that NP
MARK MALLOY AND TRACEY W

(Sepl)
ARK ‘MaLLove” -Borrowor
../ W

f nincedr’ Y p Al ony (Seal)

TRACEY MALLOV / *Borrowor

{Seal) ). (Seoh)

- Borrowor “Borrower
STATE OF ILLINOIS, WILL County ss; cc,%
g <}
L. THE UNDERSIGNED o ' . Notary Public inand for sold county ond slate do hereby €

AS HUSBAND AND WIFE

r~ 3O
g Sl

i‘

L, personally known 10 me (o be the same person(s) whose
Jo2pReytd before me this day [n person, ol acknowledged that Ty

rume(s} subscribed 1o the loregoing Insiy ’
hex Slsmdff{l{dffgﬁﬁéf Al}egqé)\ : s\ THE (R free and voluntory act, for the uses end purposes

therein set forth. &
M / duy ol OCTORER 1965
4 Dt
‘ 7

(]
My Commission E-’ﬁ‘\b‘}waummmum(((r(«rrm'?
LOAN: 0742103, 95020655

Given under %ﬁt‘leggﬁmg)l&w}%h ’
; f iz

ty Comemission Hapises D9/14899°
Notary Pulfile

This Instrument was prepared bY: HOMEL IGHT  RETURN T0: FOAMC-CURING, K-A18-1J
ORI s __aesms CENTRAL 1 FOA PKWY, KALAMAZOO, M1 49009 fwn 20 3%
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FIXED/ADIUSTABLE RATE RIDER

(1 Yeur 'T'reasury Inciex - Rate Caps)

THIS FINED/ADIUSTARLE RATE RIDER Is muatle this 1271 deyol OCTOBER ,
1995 , ardl Is Incorporaled Into ot shofl be deemed to sment aixi supplement the Mortgage, Deed o
Trust or Securlly Deed (the "Sccurhy Insteument®) of the same dote given by the uidersigned (the
"Borrower") to secure Norrower's Flsed/Adjustable Rale Note {the "Note") 1o
FIRST OF AMERICA MORTGAGE CUMPANY
(the *Lender*) of the saime date and covering the property deseriberd In the Securlty Instirument and focuted
VH

o 1o CARRITAGE RIDGE LANE, LEMONT, (LLINOIS G0439
[Proparty Addeeas)

THE NOTE-PqOVIDES FOR A OHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO Aiv ARJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNY
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In atditlon 1o the covenents ond agreements made in the Security
Instrument, Dorrower and Lerkder further covenant ancl agree as follows:

A, ADJUSTABLE RATE ANDMONTHLY PAYMENT CHANGES
‘The Nole provides for on inhlsl fixed Inte/tsi role of 7.625 % The Note also
provities for o chonge in the initlal fixed rate to an wiusiable Inlerest rale, os follows:

4. ADJUSTABLE INTEREST RATE AND MONTULY PAYMENT CHANGES

{A) Change Dntes

The Initle) fised Interest rate | will pay will change to/ozi adjustabie interesl rate on the first day ol
NOVEMBER 1 » 2000 . and the adijustable intersst-rate 1 will puy moy chunge on thel day
every 12th month therealter, The tate on which my infthe! fixed Interes! sate chenges 1o an adjusisble Interest
rate, arx] each date on which my adjuslable Inlerest rote could change, 1:colled a "Change Date.

{B) The Index

Begliining with the lirst Change Date, my sdjustoble Inlerest rale will bees<<l onan Index. The *lexlex® Is
Ihe weekly average yield on Uniled States Treasury securilies adjusted to o consaninaturlty of | year, as made
avullable by the Federai Reserve Board. The most recent Iiclex fgure avalloble n< vl Ihe dote 45 days bLelore
cach Chenge Date is called the *Curtenl Index.”

1 the Index is no longer avallable, the Note Holder will choose b new inex tliat Is base d upon comparable
Information. The Note Holder will glve me notice of this choice.

{C) Calculntion of Changes

Before each Change Date, the Note Holder will colculate my new Inlerest rate by adding
THREE AND _NO/1000 percentoge polni(s) { 3.000 %) to the
Current Indet. The Note Holder will then round the result of this addition to the nearest one-clghth ol one
percentage point (0.125%). Subject 1o the imils stated in Section 4(D) below, this rounded amount will be
my new interest rate untll the next Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Sing'a Fomily- Fennia Mase Uniform Insirumen)
Form 3182 5/%4
@%-MGU L9408
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The Note Holder will then defermine the amount of the monthly peyment thet would be sulficient to
repay the unpald principal that Tam expecled 1o owe at the Change Date in full on the Maturity Date al my new
Interest rale in substantially equal payments. The resull of this calculotion will be the new emount of my
menthly payment.

(D} Limits on Interest Rate Changes

The Interest rale Lam required Lo pay of the first Change Date will not be greater thin 10, 625 %
or less than 4.625  %. Therealter, my adjustable inlerest rate witl rever be increased or
decreased on eny single Change Date by more then lwo percentage points (20%) Irom the rate of
interes! [ have been paying for the preceding (welve months. My inlerest rale will never be greater thon

13,625 %

{E) Eflective Date ol Changes

My new. interest rate will become effective on each Change Date. | will pay the emount of my new
monthly poemiznt beginning on the flrst monihly payment date afler the Change Date unt)] the amount of my
monthiy paymzat changes again,

{F)} Noticr 0! Changes

The Note riulier will dellver or mall to me g notice of the change in my inltlal flxed interest role o on
adjustabie interes< cip-ond of any changes in my edjustable Interest rate before the efiective date of any change.
The notice will incluce b2 amount of my monthly payment, any Information required by law (o b2 given me
ond also the lelephone nupnoer of a person who will answer any question 1 may have regarding the nclice.

B, TRANSFEROF THE PROCTERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWLP'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIJUSTABLE INTEREST RATe VNDER THE TERMS STATED IN SECTION A ABOVE,
}Jgii%i%% COVENANT 17 OF "THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transler of the Property or a Beaeiics:t Interest in Borrower, 1l ail or uny parl of the Property or
any Interest In it is sold or tronsferred {or if'a benaficlal interest in Borrower s sold or transterred and
Borrower {s nol v natural person) without Lendler's prior written consent, Lender may, at ils option, require
immediate paymen! in full of o}l sums secured by is Security [nsirument. However, This oplion shall not be
exercised by Lerxier If exercise is prohibiled by federal 2% £ of the date of this Securily Instrumeit.

If Lerxler exerclses \his option, Lerder shalt glve Borrewrz notice of scceleration. The notice shall provide
& perlod ol ot less than 20 days from the date the notice Is‘devzred or malled within which Borrower must
pay all sums secured by this Security Instrument, If Borrawer {alls to pay these sums prior (o fhe explration of
this perlod, Lender may Invoke any remedies permitted by thiz-Security Instrument without furiher notice or
demarx! on Borrower,

2, WHEN BORROWER’'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED 4N SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DiLGCRIBRED IN SECTION B3
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVINIONS OF UNIFORM
F8YFON®§T 17 OF THE SECURITY INSTRUMENT SHALL BE AMENTED TO READ AS

Transler of the Property or a Benelicinl Interest in Borrower, 11 all or ony peit ol dne Property or
any interest in it 15 sold or \rensferred Cor 4 & benelicinl Interest in Borrower s sold o «rensferrett andd
Borrower Is not a natural person) without Lerxler's ‘Jrlor writlen consent, Lender may, Bl s ontion, require
immediate payment In full o ol) sums secured by this Seeurlty Instrument. However, this optloti shull not be
exercised by Lender I exercise I8 prehibiled by lederal low us of the date of \his Security instrument. Lenxler
also shell not exercise this option If: (a) Borrower causes 1o be submitted 10 Lender informution sequired by
Lerxler to avaluate the Intended iransieree 85 il o new loan werd being macie 1o the tronsferee; and (b} Lender
regsonably determines that Lender’s securlly will not be impalred by the losn ssumption and (hat (he risk ol 6
breach ol uny covenant or agreemient In Yhis Seeurity {nstrument Is acceplabie to Lervler,

Ta the extent permitled by appliceble Jow, Lender may churge o reasonable fee as a corxihtion to Lender's
consent fo the loan assumption. Lercler also may requira the (ranslerco 10 sign an assumption sgreement that is
acceplablo o Lender and (hal obligates the transforeo to keep ali the promises aixl agreemients made in the Nole
ond In this Seeurity Instrument. Barrower will continun 1o be obligated under the Note and this Secuslty
Instrumenl unloss Lender roleases Bortower In writing.

fForm 3 B/04

@D, 0438 wion age 31 3 e zm

LOAN NO.: 0742103, 950206865

*22GH

fcee




UNOFFICIAL COPY



I

' UNOFFICIAL COPY

Il Lerxler exercises the opllon (o require tmmediate payment In lull, Lendor shall give Borrowsr notice

o accelorution. The notice shali p
or malled within which Botrowoer

pay these sums prior 10 the explretion of this

Security Instrument without furih

BY SIGNING BELOW, Borrower

Fised/Adjustable Rate Rider.

@m ~8438 (904

LOAN NO,: 0742103, 95

rovide o period of not less than 30 days Irom the dote the notles 15 dolivered
mugt pay all sums secured by this Securlty Instrument, 1 Borrower folls 1o

petlod, Leixier may invoke any remedies permilied by this
er notice or demond on Barrower,

gecepls and sgrees 10 the lerms anxd covenanis contained I this

W= .

MARK‘" MAL L OY Horrower
M,.-«.?« PHop Ml ef (Seal)
TRACEY MALLOY / ‘Borrower
(Seal)
‘Rorrowar
{Seal)
‘Norrowar
&
«}
o
i}
~}
%
b
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