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MCRTGAGE
THIS MORTGAGE IS DATED OCTOBSR 10, 1995, be'ween Charles Annerino and Margaret A, Annerino, (J),
whose addresa [s 9645 Eest Shore Drive, Oanl Lawn, IL 50¢53 (relerrad to below as "Grantor"); and Slandard

Bank snd Trust Company, whose sddress Is 2400 Wes\ 83tk Sireet, Evergresn Park, Il 60805 (referred to
below aa "Lender"),

GRANT OF MORTGAGE. For vsluabie considaration, Grantor mez.gages. warrants, and conveys to Lender !l
of Grantor's right, titla, and intarest In and to the following described real roperty, togather with all existing or -
subsequently orected or affixed buildings, Impravemonts and fhures; 2 easaments, rights of way, and .
appurtenances; all wnter, water rights, watercoursas and ditch rights (Inciuaing stock In utiiities 'with ditch or ..
Irrigation rights); and il other rights, royaliics, and profits relating to the rea! preyery, including without limitation
all minorals, ol), gas, geothermal and #imilar matters, focated in Cook County, Siate of llinois (the “Real
Praoperty”):

Lot 17 In Block 10 In Ook Lawn Campbell'a Subdivision of thal part of the Weet 1% of the Northweat
1/4 of Section 9, Township 37 Norlh, Range 13, Eaat of the Third Princlpsl Meridicn, iving North of the
Wabash, Sl Louls and Pacilic Raliroad except the East 8 feat of Lot 6 and excep’ ol of Lote 7 &
thraugh 10, 25 through 29 In Block 4 and ali of Block 11 in Minnick's Osk Lawn Subdivislon of the
Northwest 1/4 and tho Weat 20 acres of the Norlhoast 1/4 of Seclion 9, Townehup 37 North, Range
13, East of the Third Principa) Meridian (except the North 699,84 fost of the Eral 886 feet thereof) In
Cook County, litinols,

The Real Proparty or its address ls commonly known ae 8845 East Shore Drive, Oak Lawn, IL 60462, Tho
Aeal Proporty tax Idantification number is 24~09~110-002,

Grantor presontly assigne 1o Lendar all of Grantor'a right, title, and Interest In and to all leases of the Froperty and
all Rents rom the Proporty, In addition, Grantor grants to Lender a Uniiorm Commorclal Codo aucurity (ntarost in
tha Parsongl Propenty and Ronis,

DEFINITIONS. The following words shail hava the following meanings when used (n this Mortgage. Terme not
alherwise defined in this Morigage shall have tho moanings aliribuled to such 1erms in the Unitorm Commarcial
Code. All reforences to dollar amounts shall mean amounts in Jawhul monoy of the Unltod States of Amorica,
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_ Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in the -
Existing Indentedness section of this Mortgege. k C ‘

~ Grantor. The word “Grantor” means Charles Annerino and Mﬂgﬂ'&l?;_ﬂ. Annerino. Thé',; Grantor Is the -

- mortgagor under this Mortgage. _
" Guarsnior. The word "Guarantor” means and Includes without imitation each and all of the guarantors,

... suretles, and accommadation parties In connection with the Indebledness.

lmpﬂfpvcmenh. The word “improvements” means and includes whhoqi 1Imiiatiori all existing and fulure
improvements, lixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

. raplacements and other construction on the Real Property. _ |
" Indeblednerd,. The word "Indebtedness” means alt principai and interest payable under the Note and any

amounts exparifad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

" to enforce obhigraions of Grantor under this Mortgage, together with interest on such amounis as provided in

this Morigage, A*'n> time shall the principal amount of Indsbledness secured by the Morigage, null o

Inciuding sums advariced to protect the securlty of the Morigage, exceed $82,000.00.

Lender. The word "Leide" means Siandard Bank and Trust Company, He successors and assignr. The
Lender is tha mortgagee unne’ this Morigage.

Morigage. The word *Mortgage’ means this Mortgage beiween Grantos and Lender, and ingludes without

limitation il assignments and aecuity Interest provisions raiating to the Personal Propenty and Renls.

" Note. The word "Nole” moans the.oromissory note or credit agreement dated Octobor 10, 1995, in the
orlginal principal smount of $53,750,00 1z0m Grantor 1o Lender, togsther wilh all renewale of, extensions of,
~ modifications of, refinancings of, consolidutlura of, and substitutions for the promissory nole or agreement.

The Interest rate on the Note is 9,000%, Tha Nzia Is payabla in 120 monthly payments of §680.88, The

- maturity date of this Mortgage s October 14, 200%, .

. Parsonal Prgm;t% The woros "Parsonal Propery” mean ali enuipment, !lxture:a and olher asticlon of

95706368, .

A5

" Property; togather w

ohal pro ﬁw of hereafter owned by Grantor, and now of hereafier attached or affixed to the Real

h all ac%osa ons, pars, and addition: tu, all repiace a of, and all subslitutions for, m
of such pmper‘ . and together with ‘all proceeds (Inciudirg without fimil all insurance proceeds,
tefunds of pramiums) trom any sale or other disposition of ihe: P/onety, -

Property. The word "Property” means collectively the Real Propert; and the Personal Property.

Resl Property. ‘The worus "Real Property” mean the proporty, iatests and rights described above in the
"al'ﬂﬂ‘ Ofpl‘xmgng'o" soection, perty proporty o a

Related Documents, The woids *Related Documents” mean and Inchiae without limitation all piomlssory
notea, oradit agreemonts, loan agreements, environmental a(‘ream I8, gutcanlies, security agreements,
moRrpages, deads of trus!, and all oihar inslrumente, agreemants and documtn's, whethar now or hereafier
oxisting, axecitod in connuction with the Indablodness. :

Rents. The word "Rents” moans all present and future rents, revanues, Income, ((8U03, royaities, rolils"and
oiher bonefits derlved from th Propaﬁy. ' ’ P

* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Th SECURITY INTEREST IN THE RENTS

AND PERSONAL PRUPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDWISS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE, Excopt as othurwise provided (n this Mongage, Gramor shait pay to L.ender all
amounts secured by this Morigape ae (hey bacome duo, and shall etrictly periorm all of Grantor's obligatiung

undar this Montgage, _

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granior agroes that Granior's possession and use of
{he Property shall be governod by the foilowing provisions:

Possession and Use. Uniil in default, Grantor may remain in possession control of and operate and
D e lont s Haite o e Froery, | Possoseion and 'd ope

~ Duty to Maintatn, Grantor shall mainiain the Properly in tenantable condition and prompily perform alt repairs,

replacementa, and maintenance NOSEasary 10 preserve iis valun,

Hazardous Subsiances, The lerme "hazardous waste,” “hazardous subsiance,” "disposal,” "reiease,” and
"lhmatored rologue,”" as u in this Morigage, shall have the sums meaninps as sot fonh in he
gompro ansiva Env rogmentel Responge, Compensalion, and Liablity Act of 1980, as amendsd, 42 U.S.C,
gction #601, o) eeq, (*CERCLA™, tho Suparfu d Amendmente and Heuihorization Act of 1888, Pub, L. No.
29-489( AﬁM gm azardous Materialn Transponation Act, 49 U.5.C. Sectich 1801, el seq., the Resource
;ongarvation and acovary Act, 40 U.S.C. Soction 6901, et 8eq,, or other applicabie state or Federal lawe,
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L} rules, or regulations adopted pursuant 10 any of the foregaing. The terms "hazardous waste” and "hazardous
{1 substance” shall also inClude, without limitation, petroleum and petroleum by-products or any fraction thereot
.1 ang asbestos. Grantor reprasents and warrants to Lender that: (a) During the peried of Grantor's awnership
¢ of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
[ ) threatened release of am{ hazardous waste or substance by any person on, under, about or from the Property;
-, (b) Grantor has no knowledge of, or reason o believe thai there has been, except as previously disclosed {o
©1 and ackiowledged gg Lender in writing, [cl) any use, peneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenl by
any prior owners or occupants of the Propertcr or (il any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or octher authorized user of the Property
shall use, generale, manufacture, store, treat, dispose ol, of release any hazardous waste or substance on
under, abou! or from the Property and (If) any such activity shall be conducted in compliance with all
applicable federal, state, and local {aws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Property to maie such [nspections and tests, at Grantor's expense, as Lender ma( deem appropriate o
determine coranliance of the Property with this section of the Mortgage. Any inspactions or 1ests made by
Lender shall be f2r Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lencier to Grantor or 10 any other person. The representations and warranties contalned herein
are based on Grane.’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantur hereby (a) releases and waives any luture Claims against Lender for indemnily or
contribution In the even/3rantor becomes liabie for cleanup or other costs under any such laws, and (b
agrees to indemnify and-nc!d harmless Lender against any and all claims, losses, liabiiities, damages
Fqnaltles. and expenses whrich Lender may directly or indirectly sustain or suffer resulting from a breac al
his section of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release occuriing prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have ozer known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, sha!! survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Monigage and shall not be affected by Lender's acquisition of any intergst in
the Properly, whether by foreclosure or Sibsiwise,

Nuisance, Wasle. Grantor shall not cause, ~onchict or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or ai postion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eranl (¢ any other panty the right o remove, any timber, minerals
(including off and gas), soll, grave! or rock products withiout the prior written conaent of Lender.

Rermoval of Improvementa. Grantor shall nat demuiisl or remove any tmprovements fram the Real Property
without the prior written consent of Lender, As a condition 10 the removal of any Improvements, Lender ma
require Gramor to make arrangements satisfactory (to” Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represeria.ives may enter upon the Real Property at all
reasonable limes 1o atend to Lender's interesis and 10 Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Comptlance with Governmental Requirements, Grantor shall prompiiy romply with ail laws, ordinances, and
requlations, now of hereafter in effect, of ali governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or repuiation and withhold compliance
during any proceeding, Including appropriate apPeals. §0 long as Grantor has notified Lender In writing prior 1
doing so and so Iong as, In Lender's sale opinion, Lender's interests in the - 'mpenr are not jeopardized.
Lender may require Grantor lo post adequate seclrily or a surety bond, reasonaaly falis

protect Lender's interast.

Duty to Protect. Grantor agrees neither lo abandon nor leave unatiended the Propeiv. Crantor shall da all
other acts, In addition to those acts sat forth above In this section, which from the chararier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lendsr may, at its option, declare immediately due aid payable all
sums secured Dy this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Imarest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or Interest thereln; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale conlract, land contract, contract for deed, leagehold
interest with & torm grealar than three (3) years, lease~option contract, of by sale, asgignment, or ranslor of any
banelicial interest In or to any land trust holding title to the Rea) Property, or by any other method of conveyance
of Reai Property Interest. )t any Grantor is a corporation, partnership or limited Habllity company, transfer also
Includos any change In ownership of more than twanty-flve percent (25%) of the voling stock, parinerahip interests
or limited liability company interasts, as tha case may be, of Grantor, However, this optlon shall not be oxercised
by Lendor i such exercisa Is prohibited by tederal law or by Iliinols law,

'IQAKES AND LIENS. The following provisions ralating to the taxes and lions on the Property are a part of this

origage.

Pavment. Grantor shall pay when due (and In all avents prior to delinquency) all taxes, payroll taxes, special
tax%s. assossmants, watgr 5'éhargm! and( sawer service charges levied aaainsg or on account of tha #roperty.

factory 10 Lender, to




95705368

UNOFFICIAL COPY
10-1C-~1595 MORTGAGE _ Page 4
Loan No 794123400 {Continued) o

- -

and shall pay when due all claims for work done op or for services rendered or malerial firnished to the
Property. Grantor shall maintain the Property free of all iens having priority over or equal 10 the lnteresll of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rigkt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ovar the obligationto pay, 80 long as Lencer's Interest in the Pruperty is not ‘11eo ardized. fatlen
arises or is filed as a result of nonpayment, Grantor shail within fifte2n (15) days after the lien arises or, if @
llent is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of ihe lien, or if
requested 'by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satislactory to Lender in an amount sufficient to discharge the lien glus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shail
defend itseif and Lender and shall satisfy any adverse judgment belore enforcement against the Property.
Grantg&i shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence ¢ ®ryment. Grantor shall upon demand furnish to Lender satlsf&ctory evidence of ph-,fment of the
iaxes or assese,nants and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statemsnt of the taxes and assessments against the Property,

Notice of Construstirn. Grantor shall notify Lender at least (ifteen (15) days before any work |s cormenced,
any services are risaed, or gny malerlals are supﬁlied 1o the Property, it any mechanic's lien, materiaimen's
lien, or other lien coust 05 raserted on account of the work, services, or materials. Grantor wilt upon request
of Lender furnish to Lendr. ndvanne assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements.

E‘IRRPEHW DAMAGE INSURANCF. 'The following provisions refating 10 insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies. of fire insurance with standard
extended coverage endorsements on _a replacement hasis for the full insurable value covering all
Improvements on the Real Propenty In arn 8'nount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Policies shall be writien by such insurance companies
and in such form as may be reasonably accer«abie to Lender, Grantor shall deliver to Lender cerificales of
coverage from each Insurer contalning a stipuli tion that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lerder and not comalning any gisclaimer of the insurer's
liabillty for tailura to give such potice, Each Insurance-nolicy also shall Include an endorsement providing that
coverage in favor of Lender will nhot be impaired in ary way by any act, omisslon or default of Grantor or any
other parson.  Should the Real Property at any time bezore focated in an area designated by the Director of
the Federal Emergency Management Agency as a spec#’ nood hazard area, Granior agrees 1o obtain and
maintain Federal Fiood Insurance, to the extent such Insuiance I8 required by Lender and i8 or becomes
availabie, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
caverage that is available, whichever (s (ess. :

Application of Proceeds. Grantor shall promJ)uy notil}l Lender of &ny loss or damage to the Prw)erty. Lendear
may make proof of logs If Grantor falls to do so within filteen (15j.uzys of the casualty. Whether of nol
Lender's security Is impaired, Lender may, at its election, apply {ae proceeds 1o the reduction of the
indebledness, payment of any llen affecting the Property, or the restoraio: and repalr of the Property. It
Lender elacts to apply tha proceeds o restoration and repair, Granlor shai "epdir or replace the damaged or
destroyed Improvemnents in a manner eatigfactory to Lender. Lender shall, 1pon satisfestory proof of such
sxpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost ~ repair or restoration If
Grantor 18 nol In defaull hereundsr, Any proceeds which have not been disbursed within 180 daye atier their
recelpt and which Lender has nol commitied to the repalr or restoration of the Propervishall be'useg first 10
pay any amount owg}}; to Lender under this Mongaqe, then 1o prepay accrued interec:, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness, It Lender holus sav proceecs ater
payment in full of the Indebteanass, such proceeds shall be naid to Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benelit of, snd pass o, the
purchaser of the Properly covered by this Mortgage at anﬁ trustee's sale or other sale held under the
provigions of this Morigage, or at any toreclosure sale of such Property,

Compliance with Existing Indebledness, During the period in which any Existing Indebledness described
helow s In alfect, compliance with the Insurance provisions contalned In the Inslrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, to the
extemt compliance with the terms of this Mangage would constitute a du?iicatlon of insurance requirement, I
any proceeds from the insurance become payable on loss, the provisicns Iy this Moﬂgage for division of
Frgggg?&amsat;au apply only o that portion of the proceeds nol payabie ta the holder of the Existing

EXPENDITURES BY LENDER. | Grantor falis 1o comply with any provision of this Marigage, including any

. obligation to maintain Existing (ndebtedness in good sianding as required below, or if any action or proceeding is

cemimenced that would materially affect Lender's Interasts in the Propenty, Lender on Grantor's behall may, but
shall not be reciulred 1o, 1aka any actlon that Lender deems appropriale. Any amount that Lender expends in 80
doing will bear Interest ai the rateé charged under the Note from the date Incurred of paid by Lender to the dale of
rapayment b’\; Grantor. All such expenses, at Lender's option, will (a) be payable on demsand, (b) be added 1o the
halanco of the Nole and be apportioned among and be payable with any instaliment payments to become due
duting either (i) the term of anly aprfllcab!a insurance oolicy or () the rematning term ‘ol the Nots, or (c) bo
treated as a balioon payment which will be due and Fu?lable al the Nola's maturity, This Mortgage also will seture
paymont of thase amounts, The rights provided for In [his paragraph shail ba in addition ‘o any other rights or any
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remedies to which Lender may be antitled on account of the delaull,  Any such action by Lender shall not be
gnstrued as curing the delault 8o as 10 bar Lender from any romady that it otherwise would have had,

gfﬁ%gw; DEFENSE OF TITLE, The following provisions rolating to ownarship of tho Proparty are & part of this

t1 Tile, Grantor warranis that (a) Grantor holds good and marketable tiie ol record 10 the Property In lee
alimple, free and clear of all llens and encumbrances othar than those set forth in tha Real Properly dascription
or In the Existing Indebladness saction below or in any title ingurance policy, title report, or final title oplnion
tssued In favor of, argt accepted by, Lender in connection with this Mortgage, ant  (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender,

Dafense af Title. Subject to tha exception in the paragraph above, Grantor warranta and will foraver defend
the titia ta the Propen?( against the {awtul claims of ail persons, In the event any action Or proceeding is
commenced that questians Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expanga. Grantor may be the nominal parly in such proceeding, but Lender ghati be
entitled to particioate in the proceeding and 10 be represented in the proceeding by counsal of Lender's own
choice, and Grantor will deliver, or cause 10 he dellvered, to Lender such instruments as Lender may request
from time to time 1o permit such participation,

Compltance Wih Lavis. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicau!s laws, ordinances, and regulations of governmenia) authoritles, including without
limitation all applicac!s ~anvironmental aws, ardinances, and regulalions, unless olherwise spacitically
gxcepted in the snvironiental agreement oxecuted by Grantor and Lender relating to the Propenty.

EXISTING INDEBTEDNESS. . The f{ollowing provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Msiigage.

Existing Lien. The llen of this Mmqage sacuring the Indebtedness may be secondary and Inferior to the lien
securing payment of an exisiin mu’gation with an account number of 785171-0"to NBD Mortgage Cu.
described as: Mon?age loan dated Povember 10, 1992 and recorded November 19, 1992 as Document
Number 92871521, The exlsting obllgvtiun hasg a current principal balance of approximately $107,500.00 and
is tn the original principal amount of 5170,000.00. Grantor expressly covenants and agrees o pay, or e to
the payment of, the Exisling ndebtedness iz 1o prevent any defaull on such indebtedness, any default under
mgeg!\gggénsgms evidencing such indebledirese, or any default under any security documents for such

Defaull, ! the payment of any Instaliment of princigal o any interest on the Exisling Indebledness is not made
within the lime required by the note evidencing such-indebledness, or should a default occur under the
instrument securing such indebtedness and not be culer during any applicable grace period thereln, then, at
the option of Lender, the indebledness secured by this Morgage shall become Immediately due and payable,
and tnis Mortaage shall be in default,

No Madification. Grantor shail not enter into any agreement wit the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mortq e by-which that agreement is modifled, amended,
extended, or renewed without the Prior written consent o! Lender. ~wrantor shall nelther request nor accepl
any futura advances under any such security agreement without the oricr-written consent of Lender,

CONDEMNATION, The following provisions refating 1o condemnation of the Froperty are a part of this Morigage.

Apglicatlon ot Net Proceeds. If ali or any part of the Property is condemyier! by eminent domain proceedings
or by any Proceedlng or purchase In lieu of condemnation, Lender may at #fs eiection require that all or any
ortion of the net Proceeds ol the award be applied to the Indeblednéss or g repalr or restoration of the

roperly. The net proceeds of the award shall mean the award after payvent-ol all reasonable costs,
expenses, and attorneys' 1ees Incurred by Lender in connection with the condemnaton,

Proceedings, If any praceeding In condemnation is filed, Grantor shall promptly nohiv'Linder in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action an obtain the award.
Grantor may be the nominal PanY in such proceeding, but ‘Lender shail be entitled tu panicipaie in the
proceeding and 1o be represented In the proceeding by counsel of its own cholce, and Grart will deliver or
cakxlse: toube delivered to Lender such Instruments as may be requested by it from time to tima to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges ara a part of this Mortgage:

Current Taxes, Fees and Charges. U{)on reques! by Lender, Grantor shall execute such documents In
addition to this Mongage and take whatever other action Is requested by Lender to perfect and continue ¢p
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all 3
taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage. .

oot
Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of ¢
Mongaga or upon all or any part of the indebtedness secured by this Monga%e: b} a specitic tax on Grantor &2
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this type of <)

Mongaﬁe: {c) a tax on this type 0 Monggage chaf?eabie against the Lender or the holder of the Note; and %}s)r w
a spec
Grantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the dale of this
Mortgage, this event shail have the same elfect as an Event ol Default (as defined belowz. and Lender may
exercise any or all of its avallabie remedies for an Event of Default as provided below unless Grantor either

ic tax on all or any portion of the Indebledness or on payments of principal and interest made
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[a) pays the 1ax belora it bacomes delinguent, or !b) conlesie the tax as Bfovided above In the Taxes and
{ans saction and deposiis with Lender cash or a sufficient corporate suraty bond or otler security satisfactory -

10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Monpage as a
securlly agreement are a pan of this Morgage. |
Security Agreament, This Instrument shall constitute a securlly agreement to the extent any of the Propenly
constitutes Tixiures of other personal praperty, and Lender shail have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Securlty Interest, Upon request by Lender, Grantor shall execute finanting statemenis and take whateves
aother action is requested by Lendsr to perfect and continua Lender's security interest in the Reme and
Personal Property. in addiifon to recording this Martgage in the real property records, Lender may, at any
tima and wiithout Turther authorization from Grantor, file éxecuted counterparts, copies or reprocuctions of this
Mortgage as a ﬂnancinq statement. Grantor shall retmburse Lender for all expenses incurred in perfecting or
cominuing thiz securlty interest, Upon defaull, Grantor shail agsembie the Bersonal Property in a manner and
at a place rzasenably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of v.zitten demand from Lender.

Addrenses. Th: r,ml_ltn? addresses ol Grantor (debtor) and Lender (secured party), from which Informalion
concerning the seruri'y interest granted by this Mon?‘age may be obtalned {gach as required by the Uniform
Commercial Codey, ai”. a8 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT., The following proviglons refating 1o further assurances and
attornsy-in-fact are a par of talr, Morgage.

Further Assurances. At any tima, and from time 1o time, upon request of Lender, Grantar will make, execute
and deliver, or will cause to ba rinue, executed or delivered, 10 Lender or 1o Lender's designee, and when
requested by Lender, cause to bz filed. recorded, refiled, or rerecorded, as the case may be, at such times
and In such oifices and places as Leader may deem appropriate, any and afl such mortgages, deeds of frust,
security deeds, security agreements, financing slatements, conlinuation statements, Instruments of further
assurance, certificates, and other docurieris as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, c.nrnue, or Rreserve {a) the obligations of Grantor under the Nuie,
this Mortgage, and the Related Documents, o7« (b) the liens and security interests created by this Marigage
on the Property, whether now awned or hereafler arquired by Grantor. Unless prchibited by (aw or agreed 1o
the conirary by Lender In writing, Grantor shal’ rermburse Lender for all costs and expenses ncurred in
connection with the matters referred to In this paragranh.

Attornay-in=Fart. If Grantor fails to do any of tha thinos referred to In the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Gran{ri'e expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-face fur-the purpose of making, executing, delivermF.
filing, recording, and doing all other things as may be neczgusary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph

FULL PERFORMANCE. If Grantar hj)ags all the Indebtednass when du2, and otherwise performs all the obligations
imposed upon Grantor under this Mongage, Lender shall execule ana Zetiver to Grantor a sultable satisfaction of
this Mortgage and sultable stalements af termination of any financing sttement on fhe evidenclnp Lender's
security interest in the Renls and the Personal Property. Grantor will Pay, i permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. H, hov.over, payment is mads by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indelsiedness and thereafier Lender
I8 forced to ramit the amount of that paymeant sa) to Granmior's trustee in bankruptiy or to any similar person under
any fedaral or state bankruplicy law or iaw for the relief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver Lender or any of Lender's progerty, or {c) by reason of
any settiement or comprise of any ciaim made by Lender with any claimant (ncluding wineut limtation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgaze and this Mongage
shall continue o be effective or shall be reinstated, as the case may be, notwithstanding ary cancellation of this
Maortgage or of any note or other instrument or agreement evidencing the indebledness ang e Property will
continue to secure the amount repald or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, crder, settlement or compromise
relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness. -
Defauit on Other Paymente. Failure of Grantor within the time required b?u this Mortge}?e to make any
gggragg& for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of

Environmenial Defsult. Failure of any Pany to comply with or perform when due anK term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Default. Fallure to comﬁnlr with any other term, obligation, covenant ar condition contained in this
Mortgage, the Note or in any of the Related Documents,

False Statzments. Any warranty, representation or gtatememt made or furnished:to Lender by or on-behalt of
Grantor under this Morigage, the Note or the Related Documents s false or misteading in any materfal
respect, either now or at the iime made or furnished,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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part of Grantor's proparty, any assignmont lor 1ho bonofit of creditors, any type of creditor workout, or tho
commencemont of any procaading undor any bankruptcy or insolvancy laws by or agalnst Grantor,

Forecloaure, Forfeilure, etc. Commencemant of foraclosure or forfelture proceedings, whather by judical
proceeding, selt-holp, ropesaossion or any othar mothod, by any creditor of Qrantor or by any govarnmantal
agoncy against any of the Proparly. Howover, this aubsection shall not n?pily in tha avant of & good fallh
dispute by Grantor as o tho validily or raasonabloness of 1he clalm which I8 tho basis of tho foraclosure or
faralelture procoeding, provided thal Grantor gives Londer writton notice of such cim and furnishes rosorvos
or a suroty bong for the claim satistactory to Lendor.

Breach of Qther Agreement. Any broach by Grantor under the tarms of any othor agroomen! belweon
Grantor and Lencter That 18 not romodied within any graco poriadd provided thorein, Including without iimitation
ln{'lw agroomant concerning iny Indobtodness or other obligntion of Grantor to l.ondor, whothor oxisting now or
aor,

Exlating Indebtodness, A clofault shall occur under any Exlsting Indobtodness or undar any Instrimant on the
Peroperty secutira any Existing indobtodnaess, or commancomont of any sult or othar action o loracloso any
existing lion o7 tho Proporty.

Evenia Affecting Guarantor, Anr ol tho procoding ovonts occurs with respoact 10 any Guarnnior of any of the
Indoblodnogss or any ‘Auaranior dios or becomes Incompetant, or rovokos of disputos the validity of, or tlahillty
under, &ny Guaranty %1 the Indobiodnaoss.

Insecurily. Londer reagonibly deoms Reoll Insacuro.

RIGHTS AND REMEDIES ONOF~AULT, Upon the occurrance of any Evonl of Dotault and at any \ime tharoafter,
Londor, at its optian, may axorc.sr sy ona or mora of tho foliowing righta and remedios, In addition (o any other
tights or romadies providod by liw:

Accelerate Indebtadness, Lendar gl hava tho right at its option without natico te Grantor 1o doclaro tho
?&l}lﬂﬂ Blgt}gbsaanosa (Immedintely duo and-nayablo, Incluting any propaymont penalty which Grantor would bo

UCC Remedies, With rospect 10 a)l or any part of the Parsanal Proparty, Londor shell have all the rigivs and
remodios of a secured panty undor the Unligir Commarctil Code.

Collec! Renta, Londor shail have the fIght, witizut notice to Granlor, 10 1ake possesaion of tho Proporly aind
collect tha Ranls, includln;] amounis past dus anc-unpaid, and apply tho nat proceods, ovor and abovo
Londlor's costs, againat tho Incdobtadness, In funho anca of this rlpht. Lendar may roquire any tenamt or olhor

ly 10 Landar, 1f the Rents ara rollaclod by
Lendar, then Granfor irrevocnb!l/ designatos Londer ‘as Qrantor's attornoy=in-tact to ondorse Instrumoents
rocoived In payment thorao! in the namo of Granlor ard ‘o nogotlaia thao same and collpct \he proceeds,
Paymenta by tonants or othor usars to Lender In response v Lindor's damand shall natlarr tho obligations for
which the payments are made, whether or not any proper gruends for the domand exisiod.  Lender may
exerclse its rights undar this subparagraph elther In person, by acent, or through a recoivor,

Mortgagee In Possession, Londer shall have the right to be placed as mortgagee [n possession or to have &
receiver appolnted 10 take pousesslon of all or any part of the Prapenv. whin the power 10 prolaet and proserve
the Proparty, o operate the Properlg precedlnﬁ foreclosure or sale, ang 12 tollact the Romts from the Proparty
and epply the procends, over and above the cost of the recelvershin, 2painst the indebtedness. The
mortgagee in possossion or recelver may serve without bond It permiliad ov law. Lender's right to the
apéao mment ol a recelver shall exist whether or nol the apparfent value oi tha Properly exceeds the
in oFtednosa by a substantial amount, Employment by Lender shall not disquallf; & parson from serving as a
recelver,

Judiclal Foreciosure. lLender may oblaln a judiclal decree foraciosing Grantor's Invarest in all or any part of
the Rraparty,

Deficlency Judgment, | permitted by applicabie law, Lender may obtaln a lludgment far, any deficlency
remalning in the indebledness due 1o Lender aftar appiication of all amounts received from he-cxercise of the
rights provided In this section,

Other Remedies. Leonder shall have all other rights and remedies provided in this Mongage or the Note or
available al law or in equity.

Sale of the Pro . To the extem permitted by applicable law, Grantor heraby waives any and all right to
have the propert@eggmhaned. In exergising its rightspgnd remedies, Lender shali be free to sell all or any pan
of the Praperty together or separately, in one sale or by separale sales, Lender shali be entitied to bid at any
public salg on all or any portion of the Property,

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of an{/ publlc saie of the
Parsonal Proparty or of the time alter which anr private sale or other intended disposition of the Personal
F;ropetity is é? gg mgda. Reasonabls notice shall mean notice given at teast ten (10) days bafore the time of
the sale or disposition,

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Marigage shall not
constitute a walver of or prejudice the party's rights ctherwise 1o demand strict comi:llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perfarm shall not alfect Lender's right 1o deciare a defaull and exercise its
remedias under this Mortgage.

Attorneys' Fees; Expenses. |f Lender Instiutes any sult or action to enforce any of the terms of this

usor of the Proportfoto make paymonta of rent or Lid 1308 direct

£06204.56
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Mortgago, Londar shall be antitied to recover such sum as \he court may ad'udge reasonablc as altoineys’
{aon ol trial and on any appeal. Whether or not any court action I# involved, all reasonable expenses incurred
by Lendor that in Lendst's opinlon ara necoauan‘ al any time for the protection ol its Intarest or the
antorcament of ite rights shall become a part of the Indebtedness payable on demand and shall bear inlerast
tfrom tho dale of expendnu{e un‘ll reﬁald gl tha rale (prowde? for in the Nole. ExFenses coverec by his
aragraph include, without limiiation, however subject o any limits under applicable iaw, Lender's auorners
aas ant Londer's i?onl expengas whether or not thera is a lawsult, Including altorneys’ fees for bankrupicy
prageed 333 {including efforts 1o modily or vacale any automalic stay of injuncl oni appeais and any
antlcipated post-judgmant coligetion services, the cost o searching racords, obtaining title reponts {Including
foraclogura repors), survoyors' roponts, and appraisal fees, and (itle insurance, to tho exient permitted by
applicablo tuw, Grantor aiso wilt pay any cowrt casts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, Including wilhout limitation an
notice of default and any notica of sale to Grantor, shall be in writing, may ba be sent Ly lalefacsimiiie, and shall
be effoctive whon actually delivered, or when depoelted with a nationally recopnized’ overnight coutier, or, il
mallod, shall be uaemed effective when deposited in the United Stales mall first class, regisiered mail, postage
Prepa , diracteo e the addrosses shown near the baglnnin? of this Mongapo. - Any pany inay ¢hanpe its addrets
or notices under fas Mongago pg giving formal wrl,ten notice to tha othar paries, specifying that the purpose of
tha nolice I8 to charge the party's addrass. All copies of nolices of toreclosure from the hoider of any lien which
has priority over this wuripage ahall be sont to Lender's addross, as 3hown neer the bemnnlng ol this Morigage.
For notica purposes, roi'cr agress 1o keep Lender Informed at gl times of Granlor's current agddress.

MISCELLANEOQUS PROVISIZNS, The foliowing miscellanecus provisions are a pan of this Morigage:

Amendments. This Mortj;ane_ 1opether with any Related Documeants, conatitutes the entira understanding and
agreoment of ha paries we 10 the maiters sat Torth [n this Mortgage. No alteration of or amendment to This

origage shall bo offactive unlase olven in writing and signod by 1he party or pacties sought 10 be charged or
bound by tho alteraticn of amenument,

Applicable Law. This Mortgage hia been delivered o Lender and accepled by Lender In the Sisle of
lilinoin., This Morigage shull be govained by and construed in accordance with the isws of ihe State of

Iilinole,

Caption Hoadings, Caption headlnias In this (dortange are for convenience purposes only and are not (o be
used to interpret or defina the provisions of this Mungage.

MerPor. Thara shail be no morPer of the Interest o 7siate created by this Morigege with any other irjerest or
estale in the Proparty at any timo held by or for the-eanefit of Lender in any capacity, without the writen

consant of Lendar.

Mug!ple Fartios. Al obligations of Grantor under this Morindaua shall ba %oint and sevoral, and a! references
to Grantor shall mean each and every Granlor, This meana that each of the persons signing below is
rasponsibla for slf obligations in thia Mongage.

Sevarability. it a courl of competent jurisdiction finds any piovisien of this Mongage to be [nvalid or
unenforcoable as o any person or circumstance, such finding sn%t-aol render thal provision invalld of
unenforcenbie 88 1o any other persons or clrcumslances, |f feasible, uny such oifending provigion shall be
deemed 1o be modified 1o be within ke limia of enforceabliity or validiy, huwever, i the olfending proviston
cannot be so modified, it shall be siricken and all other provisions of thit ivangage In all other respects shall
rampin vald and enforceable,

Successors and Assigna. Sublect to the limitations stated In this Mortgage on treasiar of Grantor's interes)
this Morigage shall be binding upon ang inure to the benefit of the_parties, thelr tuccassors and ussigns. i
ownership of the Property becomes vasted In a person olher than Grantor, Lender, witarut notice to Grantor
may deal with Granlor's successors with reference to this Morigage and the Indutvedness by way of
forbearance or exlenslon without releasing Grantor from the obligations of this Mortgage wr liability under the

Indebtodness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and walves all rights and benefits of the
homestead exemplion laws of the Stata of Hlincles as to all Indebledness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have walved any righte under thie Mortgage {or under
the Related Documents) unless such waiver Is (n writing and signed by Lender. No delay or amission on the
part of Lender in exerclsing any rli_?hl shall operate as a waiver of such right or any other right. A waiver by
any panty of & provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwlse
to demand strict compliance with that provision or any other Provision. No prior walver by Lender, nor any
couree of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's r!?'ma or any of
Grantor's obligations as to rny future transaclions. Whenaver consent by Lendar Is required in this Morigage,
tha granting of such consent |y Lender in any instance shail not constitute continuing consent 1o subsequent
instances where such consent {8 required.
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"¢ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i) GRANTOR AGREES TO ITS TERMS.

fj GRANTOR:

Page 9

Charles Annerino
’ /’

X 5 / ;LMMJ«'M'{ . Az'thw,«'?.&f.-'”
Marg/&fe! A. Annerino

L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF - = ) OFFICIAL SEAL
ﬁ: ) 88 LAURA L. KRACKE
COUNTY OF G’ b ) Nutwy vublle, Stata of lilnois

My Commission Expires 2.27.69

L i & o e d o e o ¥
On this day deford me, the undersipned Notery Public, personally appeared Charles Annerino and Marparst A,
Annerino, to me known to be the individuals descrires in and who executed the Mortgage, and acknowledged that

thoy signed the Mortgage as their fres and voluntary ect and deed, tr the uses and purposes lhareln mentioned.
Giverunder my hand and officin! sea) this \Qu day of 19 4 \ Oocl

Evr\( @-LL&L\.N INye e Rcabiing st 00l W - GEMk. tsﬂzuwx galy
) .

Notary Public in and for the State of \DU-MWM

My commiasion expires A A= &

A WAV DR IDI AT I LA MR Y = S Y RGUEF WS S LE L XA
LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver, 3,20t (c) 1995 CFl ProServicos, Ing. i righta reserved.
(IL-G03 E3.20 3,20 P3.20 ANNERINO.LN G5,0VL)
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