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FLEXEQUITY ACCOUNT MORTGAGE
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"

THIS FLEXEQUITY MORTGAGE is made iz, {3th dayof October 1995 by and beiween
Steven M, Hanson, divorced and not since remarried

{herein "Borrower”) and GLENVIEW STATE BAIK, i Winols Corporation, whose address is 800Waukegan Raad,
Glenview, linols 60025 (hereln "Lender™). '

) Ao

Whereas, Borrower is indebted to Lender under that ceviabiy TlexEquity Account Promissory Note dnted

fictober 13, 1995 (herein "Mor”) with o credit limit of

Ten Thousand Dollars and nofl00
dollars($§  10.000.00 X minimum amount of $10,000.20) of which an injiial advance of
HCCERXXRAXXKXEXRRRRLANLAXAA XN A XAAAAXRA SR ) hus been made and
ngninst which Borrewer wny draw and Lender [s obligated 1o make advances froaitimo to iime to the fuil amount
thereof, Repayments of sums advanced from time to time will replenish the ci=dit ilzalt pro tante so that the 1otal
amount thal may be tent under the Note may exceed the credil limit thereof but net niany one time. The Note
provides for monthly installmenis of interest or, if Borrower has elected 1o take any covanes as a term loan, of
principnl and interest, st the rates set forth in the Note, with the principal balance of tie Ja2sbtedness, if not soorer
paid or required 1o be paid, due and payable five (5) years {rom the dole hereof,

oy
e

L,Y?mi £8%

=

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, weirmat and
convey {unless Bororwer is & Trust, in which event Borrower does herchy mortgage, grant, quitclairi oaf convey)
unto Lender and it's successors and assigns, the following described property located in the Counly of Ceuk, State
of THinols: - ) _

% SEE ATTACHED LEGAL DESCRIPTIQN *w»

which has the addressof 4719 Church Street.Skokie,lL 60077
(herein *Property Address™}, o
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i) Insurance, plus one-twellth of yearly premium {nsiallments for mortgage insurance, 1f any, all & reasonably
¢, estimated initlally and from thine to tine by Lender on the basls of assessments and bitls and rensonable estimates
+y thereof,

() The Yunds shall be hedd in an institution the deposits or accounts of which ure Insured or guarantecd by o Federal or
State Agency (ncluding Lender if Lender is such an instliution), Lender shall apply the Funds to pay sald 1axes,
assessments, insurance premivms and ground remts, Lendar may noi charge for so holding aid applying the Funds,
anatyztag sald account of verifying and compliing sald nssessiments and b%lis. unless Lender puyy Borrawer interest
on the Funds and up[ﬂicnhlu Jaw pernts Lender to make such a charge. Borrower and Lender may agree in writing

at the thme of executton of the Ingunge that Interest on the Fands stall bo paid to Borrower, nnd unless such
agreement be made or appheable Iaw regitives such intorest 1o be paid, Lender shill not be required 10 pry
Horeower any fierest o carnings on the Fands, Lender shall give o Borrower, without charge, an nmunl
peeotnting of the Py showlng credhis and debits to the Funds mu! the purpose for which each debli 1o 1he Funds
wis wnele, The Faede, il any, are pledged ns sdditionnd security for the sums sceured by this Morigage, md pre
held by Lender as v edediior and fot as o trustee,

I the wrmouat of the Fundateid by Londer, wogether with the furire momthly installments of Funds payable prior to the
due dates of taxes, assessments; fasinnce premivims and ground renes, st exceed the anount required 10 pay sald
taxus, assessruents, fisaranes preziiims ad grownd rems us ey Gl due, such excess shall be, m Borrower's option,
either prompuly repuict to Roreower or credited 1o Borrower on subsequent montity installmenty of Funds, 1§ the amount
of Bunds held by Lender shialt not be sedisiont to pay taxes, assessments, nsurance prembims and ground rents ny ihey
Fodl due, Botrower shall pay to Lender iv-amonnt necessary to mnke up the deficlency within thirty (30) days from the
date notiee s malfed by Lender to Boreower eaguesting payment thereol,

Neither Lender noe any tostatton devignnted by Tesder t hokl o Fandy shall be Hable for any fallure 1o makn the
payments of insurance prembums, txes or ground ree<mlesy Doreower, while not i default hercunder, shadl bave
resuested Lendee or such tustiutlon te mako o Tlicul\uu of e Punds to the puyment of the applicable Insirance
premivmy, laxes o ground toms, accmnpnnlml sy 1he bitly “or sueh Insuranco prowdums, taxes ar ground ronis,
Notwhithstanding the foregolig Lender may, at ts option, ke o cause such institution to make any such applention of
the Funds without amy divection or request to do so by Borrowor,

Upon paymient in full of o) sums seeured by this Morigage, Lender shadi pramptly rofund 1o Borrower any funds lield b
Lender, 1 under Paragraph 17 hervot the Property is sold or the Property ia othenwise nct‘ulrcd by Lender, Lender slmli’
apply, no tater than immediarely prior 10 the sale of the Proporty o is seqitsh tan by Lender, any Funds held by Lender
at the time of appltcation as a credi ngninst the suins seeured by this Mortgage,

3. PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrower shall Tully and imaly perform sl of
Blorrower's obligations under nsy mongage, deed of trust or other secuclty agreement wiih aticn which has or nppenrs (o
have any priority over this Mongnge, Inclhiling Borrower's covenants (o make aay payments whoidue, A defaut under
any prior morguge or deed of must or other seeurlty ngreement with n tien which hus or appenrs 10 Faye any priority
over this Mortgage may at the option of Lender be deelared and deomed 1o be o detoult wnder ths Mangago but only if
such default ndversely alfeet Leader's security for the note of any rights of Lender in the seeurlty, Borrower shall pay all
taxes, hssessments and oter charges, foes and bmpositions miributable to the Property which muy mtakta pelorlty over
this Mortgage, and feasehold puyiments or ground rents, iy, in the manner provided under Parsgraph 2 heseof or, If

nat padd fn such manner, by Borrower making paymont, when due, dircetly o the payee thereof, Rorrawer shall Eﬁ
prompily furnish 1o Lendor ol notices of amoeus due under this puragraph, and in the event Borrower shall make o
payment direetly, Borrower shail promiptly fuenish to Lender receipls evidencing suel payments, Borrower shall =
nrompily discharge any Hen which may aabn prierity over this Morignge (other thin any prior first wiortgage or deed of )
trust); provided, th Borrower shall nat be required to clacharge any such Hen so long as Borrower shall agree i writing L
w0 the payment of the obtigation sceured by such fion in & manner neceptable to Lender or shinkl in good (uith contest sich rA
ten by, or defend enforcement of such Hen in, iegal proceedings which operate to prevent the enforcement of the lien or ©

fortetture of the Property or any part thereof,

4, HAZARID INSURANCE, Borrower shall, M Borrower's cost keep the limprovements now existing or
terenfter erccted o the Property insured against loss by lires, hazards included within the ierm "estended coverage and
sueh other hazards (cotlectively agreed 1o as “Hneards™ ns Lender mny requite. Borrower shalt maintain Hazard
insuranee for the entire termt of the Note or such other perfods as Lender way require and in an amoum equal to the
lesser of (a) the maxitm insurible value of the Property o (b) the amount of the {ine of credit secured by this
Mottgage plus the owlstanding amourt of any abligotions sucured in priority over this Mortgage, but in no event shall
such amounts be less than the antount necessary to satisfy the co-Insurnce requirement contained in the insurance palicy.

3
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5;.! Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time o time in
i effect under the Note for ravolving credit advances, shall become additional indebtedness of Borrower secured by this
¢y Mortgage. Unless Borrower and Lender agree, in writing, to other 1erms of payment such amounts shall be payable upon

. notice from Lender te Borrower requesting payment therefor and if such are not pald within the time period set forth in
4 such.noucc. such amounts may be charged by Lender s a draw on the Note, Nothing contained in this Paragraph 6 shall
[J require Lender to incur any expense or take any action hereunder and any action iaken shall not release Borrower from

any obligation in this Mongage.

7. INSPECTION. Lender may inake or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shatl give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or ciuim for dumages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condermination, are heeb; assigned and shail be paid to Lender subject tothe terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Morigage. Borrower agrees 1o execule such further
documents as may be requirzd by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shali e applicd to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partin)iaking of the Property, uniess Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secuied by this Mortgage such proportion of the praceeds as is equal to that proportion
which the amount of the sums secured'hy ¢his Mortgage immediately prior to the date of takitig bears 1o the fair market
value of the Property immediately prior ta the ate of taking, with the balance of the proceeds paid to Barrower.

It the Property is abandoned by Borrower or if, Wftes noticz by Lender to Borrower that the condemnor offers to make an
award or scttfe a claim for damages, Borrower failsto cezpond ¢ Lender within thirty (30) days afler the date such natice
is mailed, Lender is authorized to collect and apply the nroceeds, at Lender’s option, either to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any suct-apnalication of proceeds to principai shall not extend or
posipone the due date of the installments referred 1o in Paragraph 1707 2 hereof or change the amount of such
install ments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDGER NOT A WAIVER. Extension of the
lime for payment, acceptance by Lender of payments other than according to the rermis of the Note, modification in
payment terms of the sums secured by this Morigage granted by Lender to any suceesszz in interest of Borrower, or the
waiver ar failure 10 exercise any right gramted herein or under the Credit Documents sheléno! operate (o release In any
manner the liability of the original Borrower, Borrower’s successors in interesl, or any guarantor or surety thereof,
Lender shall not be required to corunence proceedings against such successor or refuse to cx'end time for payment or
otherwise modily payment terms of the sums secured by this Mortgage by renson of any detiand nyvle by the original
Bocrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omissica ur commission, to
have waived any of its rights or remedies hercunder unless such waiver is In writing and signed by Ledtor. Any such
waiver shall appiy only to the extent specifienily set {orth in the writing, A waiver as 1o one event shail no. be consirued
as coptinuing or 0s a waiver as to any other event, The procurement of insurance or the paymen! of taxes, other liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness sccured by this Mortgage in the event of Borrower's default under this Mortgnge or the
other Credit Documents,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;

CAPTIONS. As uscd herein, the terms "Borrwer® and "Lender” shail include thelr respective heirs, devisees, endorsees,

guarantors, sureties, endorsers, legal representatives, successors, nssigns and subscquent holders of the Note, All ol the
terms, covenants, conditions, and agreements set forth heretn shall be binding upon and terms 1o the benefit of such
parties except thit no right shatl fnure 10 any successer of Boriower unless consumed 1o by Lender as herein provided,
Barrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hereunder. I

one ot mure person of entity signs this Mortgage, ench of then is Jointly and severally obligimed hereunder, Any

h
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LF the amendment or termination of any ground Jenses affecting the Propeny wnd, as & result thereol, Lender's seeurlty for

“» the Noto or any eigivs of Lendder in the security are adversely affeeted; (0) Borrower fles for bankruptey, or bamknipiey

C1 procecdings nre instiwied againe Borcower st not dismbscd whibin alxty (60) calondar dayy, under amr provisions of

[ 0y sate or federnl bankruptey law i offeet ar the the of Alng and, 08 o resull thereof, Lorder's security for the Note or

o any cighes of Leader in the seeurlly nre adversely atfected {ro grace period); (7) Borrower makes an assignment for the

() benefit of Borrower's creditery, becomes insolvent or becomes unable to meet Borrower's obligations generaily as they
become due nad, 18 o result thereol, Lender's seeurity for the Noto nid elghts of Lender In the securlly nre ndversely
affected (no prace period); (8) Botrower furiher encumbers the Property or Collateral, 4 any, or suffers a len, chaim of
lew or encumbranee agalust the Propeety or the Colluteral, 1 iy md, 08 o result thereofl Lender's securlty for the Note
or any rights of Lender in the seeurity ure asdversely affecied (0 duy grace period in whish 10 remove the lien, claim of
liew or ercumbrance); (%) Borrower I in de it or an action 1s fHed alleging a defmilt under iy eredit instrument or
mortgage evidenclig ar securing an oblignion of Borrower with priority in eight of puyment aver the line of eredit
deseribed in the Credit Docunents or whose Hen has or appenrs to have any priority aver the Hen ereated by the
Morigage ov the sccunity intorest eretted by the Seenrity Agrecinent or aby of Borrower's other ereditors allempis 1o (or
actually does) selse orobiubn nwril of attactmient agatnst the Property or the Collateral, i my and, as & result thereof,
Leader's seeurity for e Note or any cights of Lender in the seenrlty are advorsely affecied (no grace period); (103
Horrower fatls to keep air other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 18 (ten (L) any grace perind, unless the falturo is by Its naturo oot curablo, In which case no grace period or,
IV anather grace period iy speaitiea i the Credit Documonts, (it graco period will prevath; or (1) any acilon or inaction
by Bo:rnwer which adversely affuete Lender's seeurity for this Note or any right of Lender In sueh seeuzlly (no groce
period),

16, TRANSFER OF PROPERTY. Gpun the occurrence of an Event of Defuult as speciiled in Paragraph
15,143 above, Lender shall be entitled to Imptetintaly neeelernte the amounts duo under the Note and declary wli
indehiedness seeured by ity Mortgage 1o be immediaely due ad payabde, Failtre to pay sueh Indebtedness within thisy
(30) dnys after notice to Boerower of sueh acceleration Xl constitute an Event of Defaull. Any use or siiempied use by
Bosrower ol the revolving line of eredit ovidenced by th Note sfter such an Event of Defuult shall constitute o separale
Event of Defnult,

As an nfternative to declaring ol sums secured by this Morigage e ammedintely due and payable, Lender may waive
its option to neeelernte and agree ln welting, pidor 10 close of the sale ar Laesfer ta the transferee's assumption of the
outsinding abligation under the Note, on terms satlstactory to Lender, subfect 1o Lender's right, deseribed in Parngraph
6.1 of the Note, 1o freeze or reduce the lino of credit, Lenders aceeptnes ot the trimsferee’s nsaumption of the
obligatian under Note shall not release Borrower from any of obligations under the Note and ihe Credit Document, and
Borrower shall assume the status of the guneantor of the Note until patd n full, Soriower understands that Lender will
not permit the assumption of the outslanding balanee wnder the Note i any event and il declare the entire outstnding
priacipal balance plus acerued interest and other charges due to be immediately due and preable (see Parngraph 7
hereof), unless (1) Borrower has submiltted to Lender n writien acknowledgement from theteapsforce that the lransferee
bas received (a) o copy of each of the Credit Documents and (b) notiee of the asmount of Boriover's outstanding
principal balance on the Hng of credit; (i) Borrower lins submitted to Lender o writien acknowled sement from transferce
that {ransterce hay recedved such materinl nnd understands that Lender's security interest reflected by tnfa Mortgage and
the Sccurity Agreement, if any, will remain on the Property and thic Beneficial imerest, if any, umil tiecntire owtstanding
principal balance of Borrower's Hne of credit as of the date of such sale or transfer or promise, plus anysrusaquent
borrowing made under Borrower's line of credit before Lender has nctual knowledge of the sale or transfer; tesether with
acerued interest and other charges, is paid in fubl; (1) Borrower causes to be submitied to Lender from the iransferee a
toan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as Hf a new

loan were being made to the transferee; and (fv) Lender does not in its sole opinion, believe that () its security will be
pdversely affected, or (b) a breach of any promise or agreement tn this Mortgage or ihe Security Agreement, if any, will
oceur of (c) such (ransfer will peemit the acceleration of any loan which has priority In right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferce and Lender. The transferee and Borrower shall retain the right 10 repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in past, at any time withou
premiuim or penalty.

17. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxis‘lcncc of an | D
Event of Default Lender may, at its sole option, terminate the ling, declore all of the sums secured by this Mortgagetobe {1
immediniely due and payable without further demand, and invoke any remedies permitted by applicable faw. o1
X
e
hp\
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage an cach of the other Credit Documents,
Lender will not be deemed to have received actun! knowledge of information required to be conveyed to Lender in
writing by Borrower unti! the date of actual receipt of such information at 800 Waukegan Road, Glenview, llinois 60025
(or such other address by Lender to Borrower), Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender's agent. With regard to other cvents or information
nol provided by Borrower under the Credit Documents, Lender will be deemed (o have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender rensonably
betieves 1o be reliabie, including but not limited to, a court or other governmental agency, institutional lender, or titie
company. The actual date of receipt shall be determined by refetence 1o the "Reccived” date stamped on such written
notice by Lenider or Lender’s agent,

9. TAXES. (n the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debls secured thereby, or the manner of opertion of such 1axes, so as to affect
the interest of Lauder, then and In such event Borrower shall pay the full amount of such taxes.

25, WAIVERDESTATUTORY RIGHTS. Borrower shal not and will not apply for or avail liself of any
homestead, appraisemeat,~aluation, redemption, stay, extension, or exemption lnws, or any so-called "noratorium faws”,
now existing ov hereafier enanies, In arder to prevent or hinder the enforcement or foreclosure of this morigage, but
hereby waives the benefits of suclciaws, Borrower, for iisclfl and al} who claim through or vnder it, waives any and all
right to have the propeety and esta’ss comprising the Propernty marsholled upon any forclosure of the lien hercol and
agrees that any court having jurisdiclicsn 1o foreclosure such lien may order the Property sold as as entirety. Borrower
hereby waives any and all rights of reduioztion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons beneficintly interested in the Property and each and every person sicquiring
any inyerest in or title to the Property or the Collpteral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitied by [llinols law,

26. EXPENSE OF LITIGATION. Inany sul. to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Cred’s Dozuments there shall be allowed and inclutded, as

additional indebtedness in the judgment or decree, nll expendibares aid cxpenses which may be pald or incurred by or on
behalf of Lender for attorney's fees, appraiser's (ees outlays foruncumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, nnd costs (which may be estianted as to lems 1o be expended after eniry of the
deerec) of procuring all abstraets of title, title searches and examinatiozns, Bile insurance policies, Torrens certilicates,
and similar dan and assurances with respest to Hile ay Leader may deem renzonably necessary elilier 1o [prnsccmc such
suit or to evidence 1o bidders ot any sale which may be had pursuant 1o such deciey the true condition of the thie 1o or
value of the Proporty, All expenditires and expenses of the nature In this paragraphs mentioned, andd such expenses and
fees as may be incurred in the protection of sald Property and the malntenunce of ¢ Hen of this Mortgage, inchiding the
fees of any attorney coployed by Lender i any Higution or proceeding affecting tiis Wiongage, the Note or the Praperty
oF in preparation for the cormmencement of detense of nny proceeding or threnlened suidarproceedng, shall be
immwedtntely <lie and payable by Borrower, with interest thereon at the tate (rom time to tine in effect under the Note
with respect 1o revolving credit adviwees,

7. FUTURE ADVANCES. Upon reguost to Borrower, Lender, st Londer's option pricd 14 jsiease of this
Martgage may tnceease the Hne of eredil seeured hereby und moke advances to the full pmoint thereofhaisin “Future
Advasices™). Suech Fusure Advances with Interest thereon shall be seeured by this Mortgige. At no time-abail the
priacipal amount of the indebtedneys seeured hereby, not ineluding sams adviiced in accordance herewlih o protect the
security o this Mortgige, sxeeed the orlglaal principal smount of il Note grlus U.S, $100,000.00.

28, TRUSTER EXCULPATION, I thls Morignge iy executed by n Trust, |

, Ttustee,
executes this Mortgage as Trastee as aforesnkl in the oxercise of the power and sthority conferred upon amd vested in b
e ek trustee, ancd it 1y exprossly understood i agreed by the morigage hereln and by every person tow or hierealler
elndmting say elght 10 security hereunder that nothing contained herein or In the Note sectired by (his Mortgage shall be
construed as creating any Hability on the Trustee personally o pay snid Note or aiy Interest that may accrue thereon, or
pury indebtednesy acering hereunder of 10 perforn any covenants olther express or fmphied hereln comtulned, a such
Hability, i any, being expressly walved, md that any recovery on this Morigage and the Note secured hereby shall be
solely agninst zaul out of the Property hereby conveyed by enforcenient of the provisiony hereol nmd of suil Note, by this
wabver shall in no way affect the personad iabiliyy of any co-maker, co-slgner, endorser or guarnptor of sakl Note,

>
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parcei: | that part of lot 7 (except the e 2 ft, thereof) and ail of lot 8

taken as a tract lying s of a line drawn from a point in the ¢ line thereof

36,96 fL. n of the se corner thereof to a line thereof to » point in the w
iine thereof 39.78 ft, n of the sw corner of the satd tragt {excepting the s
20.0 ft. of the said tract) in block 2 tn firct addition to the bronx being

3 subdivision of part of the sw 1/4 of section 15, township 41 north, range
13, east of the third principal meridtan, in cuok county,

the s 20¢.0 f1. of the e 1/2 of Yot 7 1in block 2 in first addition to the
bronx aforesaid,

pin # 10-15°301-060-0000

111inols. parcel 2:
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