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MORTGAGE

THIS MORTGAGE ("Sccurity Izstrument™) is given on - August 15, 1995"30X 250 . The mortgagor is

556646-0

Deborah J. Dillard, an unerricd woman

{"Borrower™). This Security Instrument 1sgiven to

ATIORNEYS \

Knutson Mortgage Corporation TIORNEYS TITLE GUANANIT runy, .

which is organized and cxisting under the laws 0. the State of Delaware , and whosc

addressis 3001 Metro Drive Ste. 400, Bloomingica, Minnesota 55425 -
("Lender®). Borrower owes Lender the principal sum of

EIGHTY THOUSAND and NG/100
Dollars (US. $ 80,000.00 ) i

This debt is evidenced by Borrower’s note dated the same date as/his Security Instrument ("Notc";. which provides for
monthly payments, with the full debt, if not paid carlicr, due and payaols rn  September 1, 202 )

This Sccurily Instrument sceures to Lerder: (a) the repayment of the vzt evidenced by tue Note, with interest, and all N
renewals, extensions and modifications of the Nuole, ({J) the payment of a‘i other sums, with interest, advanced under «}
paragraph 7 to protect the security of this Security Instrument; and (c) the neriormance of Borrower’s covenants and ¢ 5

agreeracnts under this Sceurity Instrument and the Note. For this purpose, Bar:ower docs hercby mortgage, ﬁrgml_and o g)
convey 1o Lender the following described property located in Cook County, {llinois: -

See attached Legal Description § s

which has the address of 217 Arrowwood Court, Schaumburg

1linuis 60193 [Street, City},

j2ip Code] { "Property Address”),
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtcnance:.
and fixtures sow or hereafter a part of the propeny. All replacements and additions shall also be covered by this Scouriy

Instrument. All of the forcgoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfull};' seised of the estate hereby conveyed and has the right tc
morigage, grant and convey the Properly and that the m{:crlg is unencembered, except for encumbrances of record
Borrower warrants and wil) defend generally the title to the Property against all claims and demands, subject (o an)

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVZENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the -
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxce and Insurance, Subject to applicable law ot 1o a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are duc under the Note, unti! the Nole is paid in full, a sum {("Funds’) for: ()
yearly taxes and ;ssessments which may attain priority over his Securily Instrument as a fien on the Property; {b)
yearly {easchold payrienis or ground rents on the Properly, if any; (c) yearly hazard or propery insurance prentiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payablc
by Borrawer to Lender, i wzcordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurancc premiums. These fierns arc called "Escrow llems.” Lender may, at any time, conlee! and hold Funds in an
amount not (o exceed the maxiaum amount a lender for a federally related morigage loan may require for Borrower’s
escrow accotnt under the federal eal Estate Scitiement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 ot ssq. { "RESTA"), unless another law that applics to the Funds scts a Jesser amount. If so,
Lender may, at any time, collecl and holis Funds in an amount not to exceed the lesser amount, Lender may estimale
the amount of Punds due on the basis of currest data and reasonable estimates of expenditures of {uture Escraw ltems

or otherwise in accordance with applicable law

Tiae Funds shall be held in an institution whose Geposits are insured by a federal agency, instrumentatity, or entit

(including Lender, if Lender is such an insli!ulimg of v any Federal Home Loan Bank Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and a‘:plicahlc law

srmils Lender to make such a charge. However, Lende mav require Borrower ta pay a one-time charge for an
independent real estate tax reporting scrvice used by Lendsr in connection with this rnan, uniess applicable law
provides otherwise, Unless an agreement is made or applicabie Jawrequires interest 1o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Boryower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borscwer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and lﬁc purpose for which each debit (o the Funds was madc. The
Funds are pledged as additional security for all sums secuied by this Secusity Yastrument.
If the Funds held by Lender excecd the amounts permitted to be held by spriicsble Jaw, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicable fow. ! the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may so nolily Borrower in writing,
and, in such case Borrower shall pay (v Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instzument, Lender shail promptiy Jefand to Borrower any

Funds held by Lender. Jf, under paragraph 21, Lender shall acqure or sell the Property, Jinder, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit

against Lhe sums securcd by this Security Instrument.

3, Application of Payments. Unless applicable Jaw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due urder the Note; second, to amounls payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Propert
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.

Borrower shall promptly dischar
agrees in writing to the payment o the abligation secured by the
good faith the lien by, or defends against enforcement of the lien in,
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operate ta prevent the enforcement of the lien; or (c) sceures from the holder of the ficn an agreement satisfactory to
Lender subordinating the fien o this Sceurity Instrument. I Lender determines that any part 0% the Property is subject
to a lien which may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
nonce.

Hazard er Property Insorance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included wathin the torm "extended coverage” and any other hazards,
including Noods or Hooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounls
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subyect to Lender's ; Spmval whi:\h shall not be unreasonably withhcld. If Borvower fails to maintain coverage
described above, Lender may, at Leader's option, obtain coverage to protect Lender’s rights in the Propenty in

accordance with paragraph 7.

ANl insurance policics and renewals shall he acceptable 10 Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give to
Lender alf receipts of pard premiums amf rencwal nutices. In the cvent of loss, Borrower shall give prompt notice o
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Tinless Lesderand Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair
of the Property’damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If
the restoration or tepair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd w0 <t sums secured by this Sccarity Instrument, whether or not then due, with any excess paid to
Borrower. I Buireweabandons the Prupcny, ar does not answer within 30 days a notice from Lender that the
insurance carrier has oficred to settle a claim, then Lender may collect the insurance procecds. Lender may use the
proceeds to Tepair or restoce the Property or to pay sums secured by this Security instrumen, whether or not then

due. The H-day period wil bogin whea the notice Is given.

Unless Lender and Borrower otiicivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly-pavments referred 1o 1 paragraphs t and 2 or change the amount of the
payments. 1f under paragraph 21 the Eroperty is acquired by Lender, Borrower's right lo any msurance policics and
proceeds resulting trom damage to the Frepeity prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediacely prior to the acquisition.

Occupancy, Preservotion, Maintenance and Praeciion of the Praperty; Borrower's Loan Application; Leaseholds.
Borrawer shall oceupy, cstablish, and use the Propesiyas Borrower's principal residence winain sixty days after the
execution of this Sccurity Instrument and shail contioue ta occupy the Property as Borrower's principal residence for
at least onc year afler the date of occupancy, unless Leader ulﬁcnvisc sgrees in wriling, whicﬁ consent shall not be
unreasonably withheld, or unless extenuating circumstanees <xist which arc beyond Borrower's control. Borrower shal)
not destroy, damage or impair the Property, allow the Pripediy 1o deteriorale, or commit waste on the Property.
Borrower shall be in default if any lorfeiture action or proccedirg “whether civil or criminal, is begun that in Lender's

ood faith judgment could result in forfeiture of the PFrlnpcny 0. o.herwise materially impair the lien crealed by this

Sccurity Instrument or Lender's security intercst. Borrower may cure ench a defauit and reinstate, as provided in
paragraph (8, by causing the action o5 J)rocccdmg lo be dismissed with a culing that, in Lender's good faith
A

determinatinn, precludes Torfeiture of the Borrower's interest in the Proporty or other material impairment of the licn
created by this ss'ccur:'ly Instrument or Lender's sceurity intercst. Borrower :62)] alse be in default i€ Bosrower, during
the loan application process, gave materially false or inaccurate information or siatements to Leader 50: failed to

rovide Lender with any malcrial information) in connection with the loan evidérced by the Nole, including, but not
imited to, representations concerning Borrower’s nccupancy of the Property as a principal residence. If this Secarity
Instrument is on a leaschold, Borrower shall comply with alrlhc provisions of the leaze. If Rorrower acquires fee title
to the Property, the leaseheld and toe fee title shall not merge unless Lender agrees to the mer ger in writing.

Protection of Lender's Rights in the Property. If Borrower fails to perform the coveraris and agreemenls
contained in this Security Instrument, or there is 2 legal procecding that may significantly affect't cniler’s rights in the
Property (such as a procceding in bankeuptcy, probate, for condemuation or forfeituie or o <nfarce laws or
regulations), then Lerder may do and pay for whatever is necessary to protect the value of the Propesty and Lender’s
rights in the Property. Leader's actions may include payinF any sums sccurcd by a iics which has Ppnori!y over this
Securil; 'nsirument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not hawe to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument, Undess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrawer requesting payment.

Mo lnsurance. If Lender required morigage insurance as a condition of making the loan secured b this
Sceurity lestrument, Barrawer shall pay the premiums reguired 1o maintain the mortgage wisurance in effect. f, for
any reason, the mortgage surance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
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the premiums required (o obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a
cast substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alicrnaie
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not availabl:,
Borrower shall pay to Lender cach month a sum equal to onc-iwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, usc and retain
these payments as a loss reserve in liew of mortgage insurance. Loss reserve p. ‘:ymenls may no longer be required, il
the option of Lender, if murtsagc— insurance coverage (in the amount ancr or the penod that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtaincd. Borrower shall pay the premiun s
required 1o maintain mortgage insurance in cflect, or to provide a loss reserve, until the requirement for mortgag:
insurance cnds in accordance with any written agreement hetween Borrower and Lender or applicable law.

Inspection. T.ender or its agent may make reasonable entries upon and insrcclinns of the Property. Lender shall give:
Borrower aotice at the time of or prior to an inspeciion spzcifying reasonable cause for the inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in conncction with any
condemnation or olher taking of any part of the Property, or for conveyance in licu of condcmnation, arc herebr .

assigned and shall be paid to Lender,

In the evenl <( & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheipzr or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair m=iet value of the Property immediately before the taking is equal {o or greater than the amount o)
the sums secured wytkis Secusity Instrument immediately before the inking, unless Borrower and Lender otherwisc
agree in writing, the sums securcd by this Sccurity Instritment shall be reduced by the amouni of the proceeds
multiplied by the following lraction: (35 the total amount of the sums secured immediately hefore the taking, divided
by (bs’!hc fair market valuo of she Property immediately before the taking, Any balance shall be paid 1o Borrower. In
the cvent of a ‘:artial teking ‘of the Property in which the fair markel value of the Property immediately before the
taking is Jess than the mmouat of the sums secured immudiately before the taking, unless Borrower and Lender
otherwisc agree in writing or unlcss applicable law otherwise provides, the proceeds shill be applied to the sums
sccured by this Securily Instrument whéther or not the sums are thes duc.

If the Property is abandored by Borrower. or if, afier natice by Lender 1o Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 3) days alter the date the
notice is given, Lender is authorized to collect inu anply the proceeds, at its option, either (o restoration or repair of
the Property or to the sums secured by this Securitv=strument, whether or not then due.

Unless Lender and Borrower otherwise agree in writir, ary application of praceeds to principal shall aot extend or
postpone the due date of the monthly payments referrcd v, in paragraphs 1 and 2 or change the amount of such

payments.

Borrower Not Released: Forbearsnce By Lender Not a Walver. Fatznsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument goarited by Lender to any swccessor in inicrest of
Borrower shall not eperale to relcasc the liability of the original Boreoser or Borrower's successors in interest. Lender
shall not be required (o commence proceedings against any successor in intervsi or refuse to extend time for paymen
or othcrwise modify amortization oF the sums secured by ihis Sccurity Instrumcnt by reason of any demand mude by
the original Borrower or Borrower's successors in interest. Any forbearance v Lender in excreising any right or
remedy shall not be a waiver of or preclude the exercise of any rig{t or remedy.

Successors and Assigns Bound; Jolnt and Several Llability; Co-slgners, The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Borrower's covenants and agreemenis shall be joint and severa'. Any Borrower who
co-signs this Sccority Instrument bt does not exceute the Note: (a) is co-dgning this ScevnityInstrument only lo
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secarity fastrument: (b} is
not personally obligated (o pay the sums secured by this Seourity Instrument; and {c) agrees that LzpZer and any other
Borrower may agree to extend, modify, forbear or make: any accommodations with regard to the tesms o this Security
Instrument or the Note without that Borrower's consent.

Loan Charges. If the loan securcd by this Security Instrument is subject to a law which scls maximum loan chasges,
and that law is (inally interpreted so that the interest or other loan charges collecied or 10 be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charf": to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under (he
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepaymet without any prepayment charge under the Note,

Notices. Any notice 1o Borrower provided for in this Sccurity Insisument shall be given by delivering it or by mailing
it by first ctass mail uniess applicable law requires use of another method. The notice shall he dirccted to the Property
Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be’deemed (o have been given to Borrower or Lender when given as

provided in ¢his paragraph.
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15.  Governing Law; Severability. This Sccurity Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clavse of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not aficct other provisions of this Sccurity Instrument or
the Note which can be given effect withoui the conflicting provision, To this end the provisions of this Security
Instrument and ihe Note are declared to be severable.

L. 16, Borrower's Capy. Borrower shall be given one conformed copy of the Nate and of this Securily Instrument,

‘17, Teansfer of the Property or 3 Beneficlal Interest in Borrower. If all or any part of the Property or any intesest
i in it is sold or transferred (or if a bencficial interest in Barrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior wrilten consent, Lender may, al its option, require immediate anmcn[ in full of all
. sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is
A prohibited by lederal taw as of the date of this Security Instrument.

Il Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days l!r’nm the date the notice is delivered or mailed within which Borrower must pay all sums
sceurcd by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration nlpthis periad,
lﬁcndcr may invoke any remedies permitted by this Security Instrument without further notice or demand on

OTFOWET.

18.  Borrower's Ripht to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other
period as applicakc law may specify for reinstatement) belore sale of the Property pursuant to any pawer of sale
comained in this Sciurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Bdredwer: () pays Lender all sums which then would be due under this Security Instrumient and
the Note as if no accelerzaos had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enfeeciag this Security lustrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action.2s Lender may reasonably require to assure that the licn of this Sccurity Instrument,
Lender's rights in the Property iné Borrower’s obligation to pay the sums sccured by this Sccurity Instrument shail
enatinue unchanged. Upon reinsiatzment by Borrawer, this Sccurity Instrument and the obligations secured herehy
shall remain fully efifcctive as if no acericration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph .7,

19.  Sale of Note; Change of Loan Servicer. 1he Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times wickout prior notice to Borrower. A sale may result in a change in the
entity (kaown as the "Loan Servicer”) that collecle-monthly payments due under the Note and this Security
Instrument. There also may be one or morg changes of (e Loan Servicer unrclated to a sale of the Nate, I there is
a change of the Loan Servicer, Borrower will be given wriiza notice of the change in accordance with paragraph 14
above and applicable law. The aotice will state the nameard address of the new Loan Servicer and the address to
which payments should be made. The notice will also contare apy other information required by applicable law.

20.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall sotds; nor allow anyene elsc to do, anything affceting
the Praperty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Sabstances that are generally recognized
ta be appropriate {0 normal residential uses and to maintenance of the Praporiy, 4.

Borrower shall promptly give Lender written notice of zny investigation, claini, dmand, lawsuit or other action by !
any governmental or regulatory agency or private party involving the Property ind any Hazardous Substance or ™

Enviroamental Law of which Borrower has actual knowicedge. If Borrower fearns, or i uotified by any govesnmental .
ot regulatory authority, that any removal or other remediation of any Hazardous Substane affecting the Property is i’i .

necessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with Ervironmental Law, -

3

As used in this paragraph 20, "Hazardous Substances® are those substances defined ar toxic or hazardous ;- .
substances by Environmental Law and the following substances: gasoline, kerosene, other Fammable or toxic * ¥

trolcum  products, toxic pesticides and  herbicdes, volalile sclvents, materials containiw  asbestos or -
wrmaldehyde, and radioactive malerials. As used in this paragraph 20, "Environmental Law” meaus federal laws >

and faws of the jurisdiction where the Property is Jocated that relate 1o heahh, safety or eavironmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or & ent in this Security Instrument (but not prlor to accelerution under
paragraph 17 unless applicable law provides otherwise). The notice shall speclly: {(a) the default; (b) the
action required te cure the defauit; (c) a date, not fess than 30 days from the date the notire is glven to
Borrower, by which the defavit must be cured; and (d) that [sure to cure the default on or before the date
specifled !n the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Eorrower of the
right to reinstate aler acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and lforeclosure. If the default is noi cured on or
before the date specifled in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument

o
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without further demand and may foreclose this Security Instrument IH' ﬂiuclh:inl proceeding.zlznder shal! be

entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but

not limtted to, reasonable attorneys’ fees and costs of title evideace.

22, Release. Upon payment of all sums sccured bﬁ this Sccurity Instrument, Lender shall release this Sccurity
Instrument withomt charge to Borrower. Borrower shall pay any recordation costs.

23,  Waiver of Homestend. Borrowcer waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument. If onc or mere riders are exccuted by Borrawer and recorded Lo cther vith
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated intc and shall amead
lcment the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of ‘his

gggu?il:ﬁnstrumcm.

JCheck applicable box(es))

[T] Adjustable Rate Rider ["] Condominium Rider [] 1-4 Family Rider

[ Gradusted Payment Rider (] Pianaed Unit Development Rider 3 Biweckly Payment Rider
D Balloon Ridler [:] Rate Improvement Rider (:l Second Home Rider
[CJv.A Rider [_] Other(s) |specify)

BY SIGNING BELOW, Borrower accspls and agrees to the terms and covenants contained in this Sceurity Instrum :nt
and in any rider(s) exccuted by Borrower and-zzcorded with it

Witnesses: )
Nt i £ Yttarot
Cooghal N, 0l Kgl e Miheet G (Se )
[ Deborah J. DAliard -Borrovrer
) _(Seah)
Borroveer
(Scal) . (Sezl)
‘Bosrower -Borrower
o
{w
?S .. STATE OF ILLINOIS, Cook County ss!
4 <k, Vaves b, Yool , @ Notary Public in and for said coun'y and state do herchy cetity
. that Dbeborah J. Dillard, an unmarried woman

, personally known 1o me 1o be the same perion/s! whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 8 he
signed and delivered the said insirument as her frce and voluntary act, for the uses and purposes therein

set lorth,

Given under 1ny hand and official scal, this  15th Jayof August , 1995

. -
My Commissicn Expires; 8,/ aM ’ 4: ) s
NSNS C \{\)_;ﬁ;i 9.9 Q ‘:.KJ»S{Q-J-. A

T OFFICIAL SEAL Y
KIRISTINE KILLIAN
NOTARY PUCLIC STATE OF 1LLIN0IS

oo

MY COMMISTION £XPIRES 8/24/95

Notary Public

Y P IV N
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CONDOMINIUM RIDER

556646-0

THIS CONDOMINIUM REMR is inzdrethis _15th day of _August 1995,
and is incorporated into and shail be daemed to amend and supplement the Morlgage, Deed of Trust or Secunty Deed
{the "Sccurity Instrument”) of the smne dite given by the undersigned (the "Borrower”) 1o secure Borrower's Note to

Knutson Mertgage Corporation, = Delaware Corporation (the "Lender”) of

the same date and covering the Property de mbx,d in the Security Instrumcnt and located at:

_ 217 Arrowwood Court, Schaumburg, Illinois 60193
TPropedy Addrars]

The Property includes a umt in, tegether with an uni-<ded interest in the common elements of, a condominium project
perty 2 proj

kauwn as;
Lexington Green 11

[Ham+ of Condarnt sum Prokecl])

{the "Condominium Project”). 1f the owners association or otker_catity which acts for the Condominium Project (the
"(wners Association”) holds title to property for the benclit or vic ¢f its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, prorczds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition o the covenants and agreements taade in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrewer's abligaiicus under the Condominium l’rojccl'sw
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or zny other document which creates®]
the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other cqu valent documents. Borsower shall"
promptly pay, when due, all dues and asscssments imposed pursuant to the Coastitueit Documents, \

. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance carvier, ai:
"master” or "hlankel” policy on the Condominium Project which is satisfactory 10 Lendei wad which provides, }
insurance coverage in the amounts, for the pcnodﬁ and against the hazards Leader requires; iacluding fire and] .
hazards included within the term "extended coverage,” then: :
(3) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the vearly premivm

installments for hazard insurance on the Property; and

(i) Borrower's ubligation under Uniform Covenanl 5 to maintain hazard insurance coverage en the Property is

deemed satisfied to the extent thal the required coverage is provided by the Owners Associatioe policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disteibution of hazard insurance procecds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payablc to Borrower arc hercby assigned and
shail be paid to Lender for application (o the sums secured by the Security Insirument, with any excess paid to

Borrower,

MULTISTATE CONDOMINIUM RIDER -
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e e pm B —————— .

Unit No. 5-12-1171 in Lexington Green II Condominiumm, as
delineated on a plat of survey of & parcel of land, being a
part of the southwest 1/4 of the southwest 1/4 of seotion 24,
township 41 north, range 10, esst of the third principal
meridian, (herein after referred to as “development parcel”)
which survey is attached as Exhibit A to Declaration of
condexinfur made by Central National Baank in Chicago, as
trustes uwnder trust number 21741, recorded Maxch 25, 1977 as
documen® 22,863,582, as amended from time to time, together
with a parcsntage of common elements appurtenant to sajd unit
as set forth ‘n said Declaration as amended from time to time,
vhich percentzy~ shall automatically change in accordance with
Amended Declarrilons as same are filed of record pursvant to
gaid Daclaration, and together with additicnal common 2lements,
as such amanded Dacliarations are flled of record, in the
percentages set forth iy such Amended Decliarations which
percentages shall autuzziically be deened to be conveyed
effective on the recordi:s; of such Amended Declarations.

PERMANENT INDEX NUMBER: 07-14-303-016-130)
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C. Public Liabi¥iy 'asurance. Burrower shall take such actions as may be rcasonable to insure that the Owners
Association mamainy a public liability insurance policy aceeptable in form, amount, and extent of coverage to
Lender.

. Coademnation. The proscéeds of any award vr claim for damages, dircet or consequential, payable to Borrower in
conncction with any condémiation or vther taking of alf or any part of the Property, whether of the unit or of the
common clements, or for aay conveyance in licu of condemnation, are hercby assigned and shall be paid (o Lender,
Such proceeds shall he applied by, Loader to the sums sceured by the Security Instrument as provided in Uniform

Covenant 100,

. Lender's Prior Consent. Borcower shait-aci, except afler notice to Lender and with Lender's prior written consent,

ither partition or suhdivide the Property orCoasent to:
(i) the abandonment or termination of the Usaziominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or olher casualty or in the case of a taking by condemnation

or eminent domain,
(ii) any amendment to any provision of the Constituera Dovuments if the provision is for the express benefit of

Lender;

(iii) termination of profossional management and assumptios o4 soi-management of the Owners Association; or

(iv) any action which would have the effect of rendering the pulit: liability insurance coverage maintained by tlic
Owners Association unacceptable to Lendes.

. Remedies. If Borrower does not pay condomintum dues and assessmens wher due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shail become adiconal debt of Borrower secured by the
Sccurity lnstrument. Unless Borrower and Lender agree to other terms of pavmect, these amounts shall bear interest
from the date of disbursement at the Note raie and shall be payable, with intzzzat, upon notice from Lender to

Borrower requesting payment,

Bt SIGNING BEL 0w, Borrower aceepts and agrees Lo the terms and provisions contaied in this Coridominium Rider,

__A &%M g E LQLM _____,“(Sealﬁ.
Deboreh J. ar BNIOW'\‘:

(Scal)
Borrower

This instrument was drafted by 1 (Scal)
Knutson Mortgage Corportation -Botrowsr
3001 METRO DR STE 502
Bloomington, Minnesota 55425

(Seal}

-Borrowst
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