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15 e MORTGAGE

THIS MORTGAGE (*Zecurlty Instrument”} is givenon  October 13, 1895 . The mongagoris U(L%'(U
=D

Jose L. Fraire, harried to Eloisa Fraire

("Borrowes™). This Securlty instrumant iz givento Berkshire Mortgage Corporation, A :
corporation , which is organized ari

existing under the laws of [11inois , and whose address Is

901 North Elm, Hinsdale, IL 60521-3622
("Lender’). Borrower owes Lender the principal sumof One Hundred Twenty Four Thousand
Doilars and no/100 Dollers
5. $124,000.00 }. This debt Is evidenced by Borrower's note dated the same date as this
ecurity Instrument ("Note"). which provides lor monthly aymants, with the full debt, if not paid eastler, d Ja
and payable on November 1, 2025 . This Securty Instrument secures to Lender: (a) tha
repayment of the debt avidenced by the Note, with interest, a3 all renewals, extensions and modificaticns
of the Note; {b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the parformance or Borower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Borrower ifoes heraby mortgage, grant and
convey ta Lender the following described property focated in - {aok
County, iffinclg:
{OT 15 IN BLOCK 13 IN MIDLAND DEVELOPMENT COMPANY'S GRAND-AND NOLF
DEVELOPMENT, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 GF S:CTION 30,
TOWNSHIP 30 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERINLA%N. <IN COOK

COUNTY, ILLINOIS.

SE

P.I.N.#12-30-217-001-0000

which has the address of 2945 Marion . Melrose Park '
{Street] [City]
iilinols 60164 ["Property Address”);
{2ip Codaj
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender &t the time of
acquisition or sale as & credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail ba applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Intergst due; fourth, to principal due; and (ast, to
any late charges due under the Note.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositiors
attributarie ‘o the Property which may attain priority over this Security instrument, and lsasehold paymen's
or ground rents, If any. Borrawer shall pay these obiigations in the mannar provided In paragraph 2, or
not pald In'thai manner, Borrower shall pay them on time directly to the person owed payment, Borrawaor
shall promptiy-fi-aish to Lender all notices of amounts to be pakd under this paragraph. It Borrower makes
these paymants disctly, Borrower shall promptly furnish to Lender recsipts evidencing the payments.

Borrower shall p/oimptly discharge any liesn which has priority over this Security Instrument unless
Borravrer: (a) agrees ir w.iting to the payment of the obligation secured by the llen In a manner acceptable
to Lender; (b) contests in gnod faith the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Lendar's opinion operata to prevent the enforcement of the llen; or {c) sacurs
from the hoider of the lien an agreement satisfactory to Lender subordinaling the lien to this Securily
Instrument. 1f Lender determines thiat any par of the Property Is subject to a lien which may attain prior.ty
over this Security instrument, Lender @y give Borrower a notice ldentitying the lien. Borrower shall saticfy
the lien or take one or more of the acticse-sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ecrrower shalt keep the improvements now existing or hereafier
eractad on the Property Insured against toss by e, hazards inciuced within the term “extended coverage”
and any other hazards, including floods or flooding.for which Lender requires Insurance. This Insurance
shell be maintained in the amounts and for the prriods that Lender requires. The Insurance carrer
providing the insurance shall be chosen by Borrowr sublect to Lender's approval which shall not e
unreasonahly withheld. If Borrower fails to maintain covers.pe described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender’s rights in the Proverty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptaole to-Lender and shali inciude a standard
morigage clause. Lender shall have the right to hoid the policies and ryr.ewals. If Lender requires, Borrowier
shall promptly give to Lender all receipts of pald premiums and rarewval notices. In the aven of loss,
Borrower shall give prompt notice to the insurance carrler and Lander. 1sivier may make proof of loss i
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prosoeds shall be applied to
restoration ot repair of the Property damaged, #f the restoration or repalr I8 ecnacmically feasible erd
Lender's security Is not lessened. If the restoration or repair is not economicully ‘e=sible or Lendu's
security wouid be lessened, the insurance proceeds shall be applied to the sums secure. by this Secu Tty
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abansions the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerzd (o seltia a
claim, then Lender may collect the insurance proceeds. Lander may use the proceeds 10 repair or rest e
the Property or to pay sums secured by this Security Instrument, whather or not then dus. The 30-tlay
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snall
not extand or postpone the due date of the manthly payments referred 10 in paragraphs 1 and 2 or chaiyje
the amount of the payments. if under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resufting from damage to the Propenty prior to tha acquisition shall

to Lender to the extent of the sums secured by this Security Instrument immaexiiately priotr fo the

acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, dliect or consequential, fit
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in fieu cf
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the praceeds shali be appiled 10 the sums secured by this
Security Instrument, whether or not then due, with any excess pald 1o Borrower, in the event of a patial
taking of the Praperty in which the falr market vaiue of the Property immediately before the 1aking is equal
10 or greater than the amount of the sums secured by this Securfty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market vaiue of tre
Property imnvediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of (he-*roperty in which the fair market value of the Property immediately belore the taking Is les:s
than the amount of the sums secured Immediately before the taking, unless Borrower and Lendar
otherwise agrea k1 ariting or uniess applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Security instrument whether or not the sums are then due.

If the Property is abzndaned by Barrower, ur if, after notice by Lender to Borrower that the condemn r
offers 1o make an award Or settle a claim for damages, Borrower lalls to respond to Lender within 30 da's
after the date the notice I2-given, Lender is authorized to collect and apply the proceeds, at its opticn,
efther to restaration or repair o/ the Property or to the sums secured by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower otierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date Gi % monthly payments referred 1o In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbeararice By Lender Not a Waiver.  Extanslon of the time for
payment or modification of amortization of the suris sacured by this Security instrument granted by Lender
to any successor In interest of Borrower shall not oherate to release the llability of the original Borrower or
Borrower's successors in interest. Lender shall not'bs required to commence proceedings agalnst any
succassor in interest or refuse 1o extend time for payriert or otherwise modify amortization of tha sums
secured by this Security Instrument by reason of any demang made by the original Borrower or Borrowar's
successors In interest. Any farbearance by Lender in exercising rny right or remedy shall not be a walver of

or precluce the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatility: Co-signers. The covenants ind
agreements of this Security Instrument shall bind and beneflt the succossors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowsr's covenants o4 agreements shait be joint
and several. Any Borrower who co-signs this Security Instrument but does it execute the Note: (s) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ot«ga’sd to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Eorrover mar agres o
extand, modity, forbear or make any accommodations with regard to the tarms of this Swcrrity instrument
or the Note without that Borrower's consant.

13. Loan Charges. if the loan secured by this Security instrument Is subject to a iav, which sals
maximum loan charges, and that law Is finaily interpreted so that the interast or other loan chaiges
collected or to be collected In connection with the ioan exceed tha permitted limits, then: (a) any such joan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already coflected from Borrowur which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a puutial
prepayment without any prepayment charge under the Nate.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/80
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In pages 1
through 8 of this Security Instrument and In any rider(s) execiuted by Borrower and recorded with it.

Witnesses:

‘s

A - :J’ Aa - {soa"
Jose L. F raire -Borrower

-4 oy D ptiae ___(Sea}
Eloiaa Frnire for the sole purpose  -Borrower
of waiving homestead rights.

. (Seal)
“Borrower

(Sech
-Borrowir

[Space Sxlaw This Line For Acknowledgment]
STATE OF [« Twers , Nobhce County ss:

A
|, Lovts O ’QKN"‘}‘ . @ Nctary Public in and for said county and state do hereby certify that
Jose L. Fraire, Married to Eloisa Fraire and Eloisa Praire

personally known to me to be the same parson(s) vhose name(s) 15 subscribed to the foregaing
instrument, appeared before me this day in person, o7« acknowiedged that he/she  signed anwd
deilvered the sald instrument as  his/her  free am! viiuntary act, for the uses and purposaes theroin
st forth,

Given under my hand and official seal, this 13th day.n: chober, 1995.

”/ ( /
My commission expires: 5/»"7/ 2% / 4 95 Fé’? —
NO!&W_MIC 2 FYV YV VEVIY PVPP PPy
"OFFICIAL SEAL"

LOUIS 2. ARANDA
NOTARY PUELIC, TATE OF ILLINOIS
MY COMMISSION ¢ ™R8S 3/27/99

This instrument was prepared by: Kristine E. McCann
Address: 901 NORTH ELM
HINSDALE, Il 60521

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §/90
1SC/CMDTIL/ /0195 /3014(0990)-L Page 8 of 8
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| AP# FRAIRE-95(-5316 LN# 50828706
ADJUSTABLE RATE RIDER

a (1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this ]3th day of October, 1995 and is
incorporated into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security instrument”) of the same date given by the undersigned (the "Bofrower”) to secure
Borrower's Adjustable Rate Note (the "Note) to  Berkshire Mortgage Corporation, A

corporation , (the
"Landar’) of the same date and covering the property described In the Security Instrument and iocated at:

2945 Marion,Melrose Park,IL 60164
[Proporty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST

RATE A~ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUN RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE |
OPTION TO COMVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements mada in the Security
instrument, Borrower and Lender funthar covenant and agree as ollows:

A. ADJUSTABLE RATE AND MORTHLY PAYMENT CHANGES

The Note provides for an initlal intsiesirate of ~ 7,2500  %. The Note proviies for changes in the
adjustable Interest rate and the monthly payraents, as follows:

4, ADJUSTABLE INTEREST RATE AND MONT=LY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may chaios on the first day of  November, 1997 ,andcn
that day every 121h month thereafter. £ach date or wilch my adjustable interest rate could change is
caled a "Change Date.”

{B) The index

Beginning with the first Change Dale, my adjustable interes:-rate will be based on an Index. Tre
"Index” is the weekiy average yield on Unlted States Treasury sec.rities adjusted to & constant maturity of 1
year, as made available by the Federa! Reserve Board. The most rancnt Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index.”

it the Index is no longer avallable, the Note Holder will chooss & raw Index which is based tupan
comparable infarmation. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes ¢
Before each Change Date, the Note Holder will calculate my new interest rate Gy arlding Two and
Three / Quarters percentage point(s} {  2.7500 'm) *0tha Current Indux.
The Note Hotder will then round the result of this addition to tha nearest one-eighth o one ggrcentage
point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amour( whl be my now

interest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected ta awe at the Change Date in full on the maturity date at tny
new interest rate in substantially equal payments. The result of this calculation will be the hew amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  9,2500 %
orlessthan  5.2500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than Two percentage poin:(s}

2LY90L56

- .

MULTISTATE ADJUSTABLE RATE RIDER-Single Family~FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118{0189)-L Page 10of3 Form 3118 /8¢
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Transfer of the Property or & Beneficial interest in Borrower. If all or any pant of the
Property or any interest in #t i3 sold or transferred {or if a beneficial interest in Borrower is sold or
transterred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, a8t lts option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibked by
foderal law as of the date of this Securlty Instrument. Lender also shall not axercise this optlon f:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
imtended transferee as #f a new loan were belng made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Securlty instrument is acceptable to
Lender.

o the extent permitted by applicable law, Lender may charge & ressonable fee as a
condhion to Lender's consent to the loan assumplion. Lender also may require the transferee to
sign ain rssumption agreement that is acceptabie to Lender and that aiigates the transferee to
keep all =" nromises and agreements made in the Note and in this Security Instrument.
Borrower will.continue to he obligated under the Note and this Security Instrument unless Lender
reicases Borrowerin writing.

If Lender exeic'ses the option to require immediate payment in full, Lender shall give
Borrower nolice of e~celeration. The notice shall provide a period of not less than 30 days from
the date the notice is driivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Eorrower fails to pay these sums prior to the expiration of this period,
Lender may lnvoke any remeces bermitted by this Security Instrument without further notice ar
demand on Borrower.

2. It Borrower exercises the Conversion Optlon under the conditions stated in Section B of this
Adjusiable Rate Rider, the amendment 1o Mriform Covenant 17 of the Security Instrument contalned in
Section C 1 above shail then cease to be 1 effect, and the provisions of Unitorm Covenant 17 of the
Security Instrument shall Instead be In effect, as t o vs:

Transfer of the Property or a Beneficisl Interest in Borrower. if all or any part of the
Property or any interest it in is sold or transferrad (or if a beneficial Interest in Borrower is sold or
transferred and Borrower is not a natural person) whiraut Lender's prior written consant, Lendear
may, at its option, require immediate payment i fiul.of all sums secured by this Security
Instrument  However, this option shall not be exerclced by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumant.

If Lender exercises this option, Lender shall give Borrow(r nclice of acceleration. The notice
shall provide a period of not iess than 30 days from the date ths notice is dellverad or malled
within which Borrower must pay all sums secured by this Securit; ins’rument. it Borrower fails
1o pay these sums prior to the expiration of this period, Lender mav invoke any remedies
permitted by this Security Instrument without further notice or demana ¢n Barrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and coveranie.contalned In pages 1
through 3 of this Adjustable Rate Rider.

. |
”

SR g o (Seal)
Jose L. fraire -Borrowar

____(Seal
-Borrowar

__{Seal)
-Borrowar

(Seni)
-Borrowar

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-FNMA UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th dayof Qctober, 1995 ‘
and is incorporated into and shall be deemed 10 amend and supplement the Mortgaye, Deed of Trust or
Security Deed (the "Securlty instrument”) of the same date, given by the undersigned (the "Borrower’) to
secure Borrower's Noteto  Berkshire Mortgage Corporation, A corporation e

*Lender”) of the same date and covering the Property described in the Security Instrument and locatad at:

2945 Marion,Melrose Park,IL 60164
[Property Address)

The Property includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels ani certain common areas and faclities, as described

in (the “Declaration”). Tne Property Is a pant of a planned unit development known as
Midland Developmeric Company's Grand and Wolf Develapament

{Na.ne of Planned Unit Development)

(the "PUD"). The Property also Incluces Borrower's interest in the homeowners association or equivalent
entlty owning or managing the comman area+ and facilities of the PUD (the “Owners Assoclation”) and the
uses, benefits and proceeds of Borrower's i arast.

PUD COVENANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a: folows:

A. FUD Obligations. Borrower shall pedo.m eil of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” &ra ‘04 (I} Declaration; (il) articles of incorporation,
trus! Instrument or any equivalent document which creates 'ne Owners Assoclation; and {lii} any by-laws or
other rules or regulations of the Owners Association. Borruwer chall promplly pay, when due, all dues
and assessmants imposed pursuant 1o the Constituent Document .

8. Hazard Ingurance. So long as the Owners Assoclation «ruaintaing, with a generally accepted
insurance carrler, 2 "master” or “blanket” policy Insurir:g the Property wrich is satisfactory to Lender and
which provides insurance coverage In the amounts, for the periods, 7.7 9gainst the hazards Lender
requires, including fire and hazards included within tha term "extended covevags,” then:

{) Lender waives the provision in Uniform Covenant 2 for the month!, pavment to Lender of the
yearly premium installments for hazard Insurance on the Froperty, and

{Ih Borrower's obligation under Uniform Covenant 5 to maintain hazard ingurar.ce coverage onthe
Property is deemed satistied to the extent that the required coverage s providrd. by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covitxyje provided
by the master or blanket policy.

In the event of a distribution of hazard insurance procaeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid fo Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable 1o Insure that
the Ownars Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
1SC/CRID**//0195/3150(0%90)-1 Page 1 of 2 Revised 8/91
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