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LEGAL FORMS November 1854
MORTGAGE (ILLINOIS)
For Use With Note Form No. 1447

CAUTION: Consult a lawyer befora using or acting under this form.
Neither the publisher nor the seller of this form makes any warmenty
with respect therato, including any warranty of merchantability or

GEORGE E. COLE®

THIS AGREEMENT, made Q_Cfe_fzgf_,ﬁ 19 95 , berween 957(’1(‘::‘{}%

.

CURNEKSTONE COMMUNITY OUTREACH, an I1linofs

not-for-profit corporation, of 939 W. Wilson Ave.

Chicago, Illinois 60640

T No. and fuent (Ciry) (Stace)
NATIONAL COVENANT

heren referred 1o as “Mongagors,” and
PRUPERTILS, an Ixiinpis not-for-profit corporation,

of S101 N, Francisco ave., Chicawo, TI A0625-3611

{No. and Street) (City) {S1ate}

herein refeered 10 as “Mortgagee,” ' Cithesseth: . ..
THAT WHEREAS the Mortgaror. .are justly indebted to the -
Martgagee upon the installment note of ever! date herewith, in the principal

sum of _ FURTY THOUSAND AND NO/10G------=~-~=poy | ARS
(¢, 40,000, 00—~ ZTTTTIO); payabie to the oider wf and delivered
. . » '.' N
to the Mortgagee, in and by which note the Mortgagors siamise to pay the 35 i (.!6298
said ptinaipai sum and mterest at the rate and in installments r,"l;;:ovidcd in Above Space for Recorder’s Use Only

said note, with 2 final paymen: of the balance due on the 00
day of _._Lecember o 2015 and flof said principal and interest are made payable a1 such
place as the holders of the note may, from time to time, in writing appoint; 24 in absence of such appointment, then at the office of
5101 N. Francisco Avenue, Chicago, I1lirois 606825-3611

the Mortigagee at

NOW, THEREFORE, the Morrgagors to secure the payment of the said pincipal sum of money and said interest in
accordance with the teems, provisions and limitations of this mortgage, and the perforimaiice of the covenants and agreements herein
contained, by the Mortgagots to be perfomed, and also in consideration of the sum of Urie i"ollar in hand paid, the receipt whereof
18 hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mongagee, and the Mongagee’s successors and
assigns, the tollowing described Real Estate and all of theis estare, right, title and interest theimin, situate, lving and being in the

CITY OF CHICAGU . COUNTY OF __CUOK IN STATE OF ILLINOIS, to wit:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which, with the property hereinafter described, is referred to herein as the “premises,”
14-17-207-011

Permanent Real Estate Index Number(s):

Address(es) ot Real Estate:  4628-46 N, Clifton, Chicago, Illinois

TOGETHER with all improvements, tetiements, casements, Fixtures, and appurtenances thereto belonging, and ail rents, issues
and prafits thereof for so long and during all such times as Morrgagors may be entiled thereto {(which are pledged primarily and on 2
parity with said real estate and not secondarily) and 2il apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, wates, light, power, reftigeration (whether single units of centrally controiled), and ventilation,
including (withour revtricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be 2 part of said real estare whether physically attached thereto
of not, and it is agreed thar al} similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their

successors or assigns shal! be considered as constituting part of the real estate.
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The name of a record owner is:

This mortgage comnists of émm pages. The covenants, conditions and pi

3. . and seal? |
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TO HAVE AND TO HOLD the premises unto the Morigagze, and the Mortgagee’s successars and assigns, forever, for the

purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemiption Laws
of the State of [llinois, which said rights and benefits the Mortgagors do hereby expressly rebease and waive

CORNERSTONE COMMUNITY OUTREACH

CIERF

rovisions appearing on pages 3 and 4 are incorparated
¥

herein by reference and arc a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns
Witness the hand $

PLEASE

CORNERSTONE COMMUNITY OUTREACH ymmaBy

PRINT OR

an I1linois not-for-profit corpora-
tion

of Mortgagors the day and year first above "
' MEAL)

TYPE NAME(S)
BELOW
SIGNATURE(S)

Its Sg__c.--

Srareof-tmors-Commy o’

{SEAL)
Its ﬂ&u-uég@
SEE JURAT ON PAGE 8

1113

ERTIFY chat

U the undersigned, a Notary Public ir and for said County, in the State af

IMPRESS

i in the oresaid ERERY

/

SEAL
HERE

- h ___signed, 553",

personally krawn to me to be the same person

ta the foregauing instrument, a

nameé ___.

subscribed

before me this day in person, and acknowledged that

ba-ind delivered the said instrument as
IS

e

the uses and purposes therein set forth, including the release and waiver of

day of

19

This instrument was

Mail this instrument 10 NATIONAL

} Granl: L. Erickson, 1625 Sherrer Road, Northbrook, II. 60062
J

e NOTARY-PUBLAG—-

{(Name and Address)

VENANT PROPERTIES,

{City)

5101 N. Fieaeisco Ave., Chicago, 1L 60625-3611
(Name and Address)

(State) y {Zip Code)

PAGE 2
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2,

1. Mortgagors shall (13 promptly repair, restore or rebuild any buildings or improvements now ot hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s ar other liens of clams for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof. and upon request exhibit satisfactory evidence of the
discharge of such prior lien 1o the Mortgagee: (4) complete within a reasonable time any building or buildings now or at any vime in
process of erection upon said premises; (5) comply with all requirements of taw or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as tequired by law or municipal ordinance.

2. Mortgagars shall pay before any penalty artaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges. and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts theretor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire 1o contest,

3. 1In the cvent of the enactment after this date of any law of linois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole of any part of the taxes or assessmernts or
charges or hens herein required 1o be paid by Mortgagors, or changing in any way the taws cefating to the raxavion of mortgages or
debts secured by mortgages or the mortgagee's interest ia the property, or the manner of collection of taxes, so as to affect this
mortgage or the debs secured hereby or the holder thereof, then and in any such cvent, the Mortgagors, upon demand by the
Mortgagee, shal) ray sich taxes or assessments, or reimburse the Mortgagee theeefor; provided, however, chat if in the opinion of
councel for the Mortagde (a) it might be unlawful to require Moregagors to make such payment or (h) the making of such payment
might result in the impoamian of interest beyond the maximum amount permitted by law, then and in such evenr, the Mortgagee may
elect, by notice m writing miven to Mortgagors, 1o declare all of the indebtedness secured hereby to be and become due and payable
sinty {601 davs from the geirgof such notice,

4. 1f, by the laws of vhe/United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuarice'of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mn'igagors further covenanr to hold harmless and agree to indemnify the Mortgagee, and the
Mortgages's successors of assigns, against any liability incurred by reason of the imposition of any tax on the issuance cf the note

secured hereby,

5. At swh e as the Mortgagors are ot i1 default eithee under the rerms of the note secured heteby or under the terms of
this mortgage, the Mortgagors shall have such privilege of making prepayments on the principal of said note {in addition 1o the
requited payments) as mav be provided in said ndte

6. Mortgagors shall keep all buildings and imiorrueinents now or hereafter situated on said premises insured against loss o
damage by fire, bghtning and windstorm under policics provicing for payment by the insurance compamies of moneys sufficient either
to pay the cost of replacing ot repairing the same or to pay ip-ti! the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance palicies payable. in case of loss or damage, to Mongagee, such rights to be evidenced by the standard
morigage clause to be attached 1o each policy, and shall defivc all policies, including 2dditional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver rénwa! policies not less than ten days prior to the respective dates
of expiration.

> In case of default therein, Mortgagee may, but need not, mak< 2ay payment or pecform any act hereinbefore required kL
Mortgagors in any form and manner deemed expedient, and may, but need no. iake full or partial payments of principal or interes
on prior encumbrances, if any, and purchase, discharge, compromise or scttle any t7x iien ot other prior lien or title or claim thereofw. }
or redeem from any tax sale or forfeiture affecring said premises or contest any .ax or assessment. All moneys paid for anv of the™
purposts heren suthonized and all expenses paid or incurred in connection thetewith, in-iuding attorney's fees, and any other money,
advanced by Mortgagee to protect the mortgaged premises and the fien hereof, shahtbe o much additional indebtedness secur
hereby and shatl become immiediately due and payable without notice and with incerest thetzon.ar the highest rate now permitted by a
[Hinow law. Inaction of Mortgagee shall never be considered as a waiver of any right accruiug is-the Mortgagee on account of a
default hercunder on sthe part of the Mortgagors.

8. The Mnrtzagee making any payinent hereby authorized relating to taxes or assessments, (nay o so according to any bill,
statement ot estimate procured from the appropriate public office withour inquiry inte the accuasy 4@ such bill, statement o
csumate of into the validity of any tax, assessment, sale, forfeiture, 1ax lien or title or claim theret,

9. Mortgagors shall pay each item of indebiedness herein mzntioned, both principal and interest, when ‘Jue accarding to the
terms hersof. At the option of the Murtagagee and without notice to Mortgagors, all unpaid indebtedness secuivd by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immnicdiately in the case
of detault in making payment of any installment of principal of interest on the note, or {b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgzgors herein contained.

10.  When the indebicdness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof, In any suit to foreclose the lien heveof, there shall be allowed and included as additional indebredness in the
decree for sale aff expenditures and zxpenses which may be paid or incurred by or on behalf of Mortgagee for attomeys’ fees,
appraiser’s fees, cutlays for documentary and expent evidence, stenographers charges, publication costs and costs (which may be
estimated as 1o items to be cxpended after entry of the decree} of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and siniar daca and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuanc to such decree the
true condition of the title 1o or the value of the premises. All expenditures and expenses of the nature i this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately duc and payable, with interese thereon at the highest
tate now permitred by lllinois law, when paid ur incurred by Mortgagee in connection with {a) uny proceeding, including probate and
bankruptcy proceedings, to which the Morigagee shall be a party, cither as plaintiff, claimant or defendant, by reason of tims
morigage of any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereol after
accrual of such right to foreclose whether or not actually commenced; o (¢} preparations for the defense of any actual or threatened
sut or proceeding which might affect the premises or the security hereof.
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11, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of prioniry:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as arc mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebredness additional 1o that
evidenced by the note, with interest thereon as hetein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insofvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as 2 homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, excep: for the intervention of such receiver, would be entitled to collect such renrs, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, pessession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1} The indebtedness secured hereby, ot by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, ptovided such appiication is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13.  No actici for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available o tiic party interposing same in an action at law upon rhe note hereby secured.

14. The Mortgagzc shall have the right 10 inspect th: premises at all reasonable times and access thereto shall be permitted
for that purpose.

15,  The Mongageis 22!l periodically deposit with the Mortgagee such suime as the Mortgagee may reasonably require for
payment of taxes and assessment. oi: *he premises. No such deposit shall bear any interes.

16. If the payment of said indcbtedness or any part thereof be extended or varied or if any part of the security be released,
all persohs now or at any time herea’sci liable therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liability and <nt lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by tiic Murtgagee, notwithstanding such extension, variation or release.

17. Morntgagee shall release this mortgige nnd lien thercol by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of 2 rrasonable fee ta Mortgagee for the execution of such realease.

18, 'This mortgage and all provisions hereof, shilt.extend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word **Mortgagors™ wher. rised herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or'tor such persons shall have exccuted the note or this mertgage. The word
“Mortgagee” when used herein shall include the successors and-assigns of the Mortgagee named herein and the holder or holders,

From time to time, of the note secured hereby,

PAGE 4
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EXHIRIT A

LOTS 4, 5 AND 6 IN THE SUBDIVISION OF LOT 253 TO 262, INCLUSIVE,
IN WILLIAM DEERING SURRENDEN'S SUBDIVISION IN THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS SECUND MORTGAGE IS SECOND ONLY TO A MORTGAGE DATED
NOVEMBER 27, 1989 AND RECORDED NOVEMBER 21, 1989 AS
DOCUMENT 84556313, MADE BY JESUS PEOPLE USA COVENANT
CHURCH, AN {IiLiNOIS RELIGIQUS CORPORATION, TO NATIONAL
COVENANT PROPEATIES. AN ILLINCIS NOT-FOR-PROFIT CORPORATION,

TO SECURE A NOTE FCR $450,000.00.

NCPS
\NCPJESUB2 LEGS

8622006
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RIDER ATTACHED TQ SECOND MORTGAGE.
BETWEEN CORNERSTONE COMMUNITY OUTREACH, MORTGAGOR/DEBTOR

AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

1. Where the terms of this Rider and Mortgage conflict, the Rider shall control.

2. Transfer of the Property. M all or any part of the Property or any interest in it is sold or
transterred without National Covenant Propertias' prior written consent, National Covenant
Proparties may, at its option, require immediate payment in full of all sums secured by this

Monaage.

3. Debto: shall have the right to prepay the Note in whole or in part at any time without
panalty. _Mrapayments shall first be applied to the interest due, and thaen to the remaining

principai
4, in the event thatJnbtor shall breach any obligation under this Morigage or the Nota which
it secures or shair.

(a) Receive notice that any violation of any Federal, State or local environmental,
health or safety law-or-regulation may have been committed or is about to be

committed by Dabtor in-cunnection with the Praperty;

(b)  Receive notice that any administ-ative or judicial complaint or order has been filed
or is about to be filed against L\abtor alleging viotations of any Faderal, State or
local snvironmental taw or regulatic.i-or requinng Debtor to take any action in
connaction with the release of toxic o hazardous substances or rslease of
petroleum or any patroleum product (Inclucing, without limitation, crude off or any
fraction thereof) into the environment in cornaction with the Property;

(c) Recsive any notice from a Federal, State or locai-prvemmental agency or private
party alleging that the Debtor may ba liable or respcnzible for costs assoclated
with a response to or clean up of a release of a foxic or hazardous substance or
reiease of petroleum or any petroleum product (including, without limitation, crude
oil or any fraction thereof) into the environment or any damagsas caused thereby

in connection with the Propenty;

{d) Receive any notice that Debtor is subject to Federal, State or local iavestigation
svaluating whether any remedial action is needed to respond {c the release of any
hazardous or toxic waste, substance or conslituent, petroleum or petroleum
products (including, without limitation, crude oil or any fraction therecf) or any other
substance into the environmant in connection with the Property;




UNOFFICIAL COPY

(e) Incur any additiona! debt without the prior written consent of National Covenant
Propertigs in connsction with tha Property,

t)) Fail to maintain its affilialion with The Evangalical Covenant Church or its status
as an organization exempt from federal faxation pursuant to Section 501(c)(3) of

the Intemal Revenue Code;

or in the event that.
{a)  Nationai Covenant Properties shall reasonably deem itselt insecure;

(b) . Any proceeding shall be instituted by or against Debtor under any bankruptcy or
insolvency statute;

(c} Oesinr shall maka an assignment for banefit of creditor;

{d) A recaivershall be appointed for Debtor or Debtor's property,
National Covenant Froperties may, at its option, without notice or demand, require
immediate payment in fa of all sums then due and owing on the Note.

Labtor shall (1) promptly repeir, rastore or rebuild any buildings or improvements now of
hereafter on the Property which 'nay become damaged or destroyed; (2) keep said
Proparty in good condition and repzir, without waste, and free from mechanic’s or other
tiens or claims for lien; and (3} conply with all requirements of law or municipal
ordinances with respect to the Property a:1d the use thareol.

Dabtor shall keep all buitdings and Improverients now or hereafter situated on said
Property insured against loss or damage by fire,ightning and windstorm undar policies
providing for payment by tha insurance companies of maneys sufficient either to pay the
cost of replacing or repairing the same or to pay in full the iridebtedness secured hereby,
all in companies salisfactory to National Covenant Properics under insurance policies
payable, in case of loss or damage, fo National Covenant Frozarties, such rights to be
evidenced by the standard mortgage clause to be aftached 12 each policy, and shall
deliver csrtificates of insurance evidencing Such coverage, i National Covenant
Propsrties, and in case of insurance about to expire, shall deliver rencwa!' cartificates not
less than ten (10) days prior 1o the respective dates of expiration.

Debtor agrees 1o pay reasonable attorneys' fees, costs and expenses incurrad by National
Covenant Properties in the collection and enforcemesnt of the above refarsncad Note. Any
forbearance by National Covenant Properties in exercising any right or remedy shall not
be a waiver of or preciude the exsrcise of any right or remedy.
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8. The above terms which are incorporated into the Mortgage referenced above are agreed
to and accepted by the undersigned.

CORNERSTONE COMMUNITY OUTREACH, an
Mincis Not-for-profit Comoration

By: {,/ézomg /W

Its Secr

And: %" f g""'ﬂ?" . .
s Epscmbrine DU

i 5~

STATE OF ILLINOIS )
) S8.
COUNTY OF COOK }

1, the undersigned, a Notary Public in aru{or said Counly and State aforasaid, do hereby
certiy that DEaamIS CADIEUN .. . &S _ SErErACy of
CORNERSTONE COMMUNITY OUTREACH ‘2ne _Denanyis (BrA99 as
Sxecurive Diftertr  thereof, and personaity known to me to be the same persons
whose names are subscribed ‘o the foregoing instrumeni.appearad before me this day in person
and severally acknowledged that as such SecreTary and
Exgeunve Direcrvr  they signed and delivered the said. instrument and caused the
corporate seal of said corporation to be affixed thereto, pursuantic-authority given to the Board
of £ ©  of said corporation, as their free and voluniary 2ct, and as the free and

voluntary act and deed of said corporation, for the uses and purposes (nerein set forth.
vy I
Given under my hand and official seal this mli_ day of é - ;}_'g"{J-—QJ,'TQQS.

PUrbORICH

NOTARY Py o
MY Chars:

$

TAYE WM
) . T
SRS G g

A

RETURN YO k' Lo HE3]

TICOR TITLE INSURANCE

203 N. LaSALLE, STE, 1400

CHICAGO, iL 60601 ATRD
NCPS RE: M .-23252~!
WCPAJESUS2 RID
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