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MORTGAGE M T

THIS MORTGAGE (“Security Ipstzament”) is given on  OCTOBER 10 \
The morgagor is JOHN T. STRANICK. AND KAREN GLASER, HUSBAND AND WIFE

("Berrower”).
This Security itstrument is given 1o FIRST RESIDENTIAL MORTGAGE, L.P.
which is organized and existing under the laws of 12 STATE OF ILLINOIS . and whugf;
address is 600 N. FIRST BANK DRIVE,

PALATINE, IL 60067 ("Lender™}.
Borrower owes Lender the principa) sum of ~ SEVENTY-FIVE THOUSAND AND 00/100

Dollars (U.S.§ 75,000.00 ). This debt is evidenced by Borrowir's rote dated the same date as this Security Instrument
("Notie"}, which provides for monthly payments, with the full debt, if nol paid earlier, due and payable on NOVEMBER 1 |
G285 . This Security Instrument secures to Lender: (a) the repayment of the-dcht evidenced by the Note, with interest, and
al} renewals, extensions and modifications of the Note; (b) the payment of all othe: sume, with inierest, advanced under paragraph
7 1o protect the security of this Security fnstrument; and (c) the performance of Borsorier's covenants and agreements under this
Security Instrumment and the Note. For this purpose, Borrower does hereby morigage, gruni and convey to Lender the following
described propeasy located i COOK County, Minois:
THE NORTH 13 FEET OF LOT 18 AND THE SOUTH 20 FEET OF LOT 19, INC.B.

KIMBELL'S SUBDIVISION OF THE SOUTH 1/2 OF LOT 17 IN KIMBELL'S

SUBDIVISION OF THE EAST t/2 OF THE SOUTHWEST 1/4 AND THE WEST i/4 OF

THE SOUTHEAST 1/4 OF SECTTON 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE 25 ACRES IN THE NORTHEAST

CORNER) IN COOK COUNTY, ILLLINOIS,
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13-26-426-011
which has the address of 2423 N BERNARD CHICAGO

|Stroet|
[llinois 60647 ("Propeny Address®);
| Iy Codal
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (c) secures from the holder of the lien an agreemeny satisfactory 1o Lender subordinating the lier to
this Security Instrument. 1f Lender determines that any part of the Property is subjeci 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sacisfy the lien cr take one or
mare of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, mcluding floods cr
flooding, for which Lender requires insurance. This nsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carner providing the insurance shal} be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withietd [f Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, oblain
coverage 10 profect Lender's nights in the Property in accordance with paragraph 7

All insurance policics and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pioot of foss if not made prompily by Borrower.

Unless Lender and Horrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or tepair of the
Property damaged. if the resinration or repair is economically feasible and Lender’s security is not lessened. If the restoration
of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrumear. whether cr not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or docs not answer withip 37 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance pracccds. Lender may use the proceeds 1o repair of restore the Property or 10 pay sums secured
by this Security Instrument, whether or rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise a;ree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10/in piragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower s nijhi 10 any insurance poticies and proceeds resuiting from damage (< the
Property prior to the acquisition shall pass to Lender to e zxtent of the sums secured by this Security Instrument immediately
prior {0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protectivn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within siaty days after the exccution of
this Security instrument and shall continue 10 occupy the Property ae durrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which sonsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Boriosver shall not destroy, damage or impair the Propenty,
altow the Property to deteriorate, or commit waste on the Property, Borrewer shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendet's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securily Insirument or Lendet's zerurily intecest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o he dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmont
of the lien created by this Secunty Instrument or Lender's security wnierest. Borrower shall also 'x in default if Borrower, during
the loan appsication process, gave materiaily false or inaccurate information or statements lo Lender for failed o provide Lender
with any material information) in connection with the foan evidenced by the Note, including, but 1ot limited to, representations
concerning Borruwer's occupancy of the Property as a principal residence. If this Security Instrument 1sop ¢ izasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the leaseholit wid the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnarion or forfeiture or (o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in coun, paying reasonable
attorneys’ fees and eniering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not inave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
instrument. Unicss Borrower and Lender agree to other teems of payment, these amounts shall bear interest from ihe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcquesting payment,
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14. Notices. Any notice to Borrower provided for in tus Security Instrumem shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of anotner method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lencer. Any niotice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice 10 Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Irstrumem shall be governed by federal law and the law of the jurisdiction
i which the Property is located. In the event that any provision or clause of (his Security Instrumeitt or the Note conflicts with
applicable {aw, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest In Borrower. If all or any part of the Property or any interes! in
1t 1 sold or transferred (or if a beneficial interest 1 Borrower is sold or transferrad and Borrower i5 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Securily
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumsent.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not
less than 30 days trorathe date the noiice 1s delivered or mailed within which Borrower must pay all suims secured by this Secunity
Instrument. if Borrowerails to pay these sume prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security {nstrumei viithaut further nolice or demand on Borrower.

18. Borrower's Right o2/ R instate. 1f Borrower meets certain conditions, Borrower shall have the right (0 have enforcement
of this Secunity Insirument discgrtiued at any time prior to the earlier of (a) § days (or such other period as applicable Jaw may
specify for reinstaiement) before szie of the Property pursuant (o any power of sale contained in this Security Instrument: or (b)
cntry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Invirument and the Note as if no acceleration had occurred; (b) cures any default of any other
cavenants or agreements; (c) pays all experserincurred in enforcing this Security [nsirwnent, including, but not limited to,
reasahable attorneys® fees; and (d) takes such act'zn as Lender may reasonably require (o assure that the Jien of this Security
Instrument shall continue unchanged. Upon reinstaizment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective as if no acceleratiun had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tur Mote or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior nolice 'o-Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cullects monthly paymenis due uncer the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate ' If there is a charge of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name
and address of the new Loan Servicer and the address to which paymenis.anculd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the rrcsence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone »se to do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding two sentences shall sot/apply tw the presence, use, or storage on
the Property of smal! quantities of Hazardous Substances that are ge::: ally recognized 1 tv. appropriate to normal residenlial uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demad, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Propenty and any Hazardcus Substance or Enviromnental Law
of which Borrower has actual knowledge. !f Borrower leamns, or is notified by any governmental r regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, borraeicr shall prompily ake
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1axic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. “As used ip this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration vnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action reguired to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
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