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- This mortgage is made this ___21 day of L DU iDL NG 4oy
. _SEPTEMBER 1995, by GARY R & PAULETTE R L T TN A D R S TR
P _KRZANKOWSKT H&W whose address Y /S T SR T e g ST 1028
L jg 701 KATHLEEN DR, DES PLAINES, IL . SO0 TUEIYY RECTIRDER
60016 (the “Mortgagor") who
mortgages and warrants to First of America-
ILLINOLS N.A. . an Hilinois Bank of
BANNOCKBURN Iinois
(the "Mortgagee"}, land and property in
the _DES PLAINES. o COOK
Gounty, Hinois, described as:L0T 16 IN BLOCK X IN KUNTZLE'S HIGH RIDGE KNOLLS UNIT NUMBER
5, BEING A RESUBUIVISION OF LOT 21 ‘TOGETHER WLTH PARTS OF 1018 10, 12 AND 20 OF
OWNERSSUBDIVISTON f# SECTTON 13, TOWNSHTP 41 NORTI, RANGE L[ EAST QP THE THIRD
PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS
PERMANENT INDEX NUMUERS PS~13-308~005-0000
together with all building and fixtu'es on the property, whether hereafter placed or now on the propenty {the “Property”}.
This Mortgage secures performance 'etsof and payment of revolving line of credit indebladness as evidenced by the
Home Equity Line Agreement and Disclusure between Mortgagor and Mortgages of even day herewith and any later

modification, amendment or supplement (to the agreament, as permitted ba its terms, in the principal amount
of TWENTY FIVE ‘THOUSAND Dollars §235:000.0 ("Maximum Credit*), including

any and all {uture obligations and advances unuer thal agreement which do not exceed the Maximum Credi, any
madifications, extensions or renewals of the Indebteiess under the Home Equity Line Agreement and Disclosurs and
any amount advanced by Morgagee pursuant to this mragage or the Mome Equity Line Agresment and Disclosura to
protect the security of this mortgage or which Mertgagee-Is sutheorized to pay on Meorigagor's behalf (the *Debt’}, with

interest thereon and costs of collection, including attomey's ises. Mortgagor stipulates and agrees with Mortgagee

that as of the date of this mortgage, Morigagee has made no-4riian or oral commitment 1o Mortgagor to make any

future toans or advances under this morigage except as provided it e Home Equity Line Agreemen! and Disclosure,

Mortgagor promises and agrees:

1. That as of the date heraol there exists no othor mortgages, encumbraices or liens on or against the Preperty other
than as follows:

-~

. To keep the Property insurad ngainst fire, wingstorm, flood, and such other hazares as Mortgagee may require, In
an amount and manner with an insurer approved by Mortgagee and with the proceeds made payable in the policles
to Mortgagee and to daliver all policies to Mortgrges, Any insurance proceeds recqived by Morigages may be
ratainec by it and may at any time or from time 1o ime be applied by it on the Debt anc <%l tonstitute payment on de
the Dabt only to the extont so appliod,

. To pay all taxes, assegsments and water rates levied on the Property within the time prescritiac! by applicable law
without Incurring interest or penalties and upon request, to deliver the receipts therelor to Mortgaaea and 10 romove
promptly any liens on the Properly oxcept (A) liens given to Morgagee and (B) liens specifically referrad 1o In
Paragraph 1 of this Mortgage.

. To keep the Property in goad repair,

5. The Debt secured by this Morigage shall become due and payable without notice, at the optien of the Morgagea, il
the Mortgagor shall convay, assign or transfer tha Property by deed, land contract or other instrument o If the title
therato shall bacome vested in any other person or parsons (n any manngr whalsoaver,

. The term “default” means (A) any and all of the averds set lorth In the first paragraph under the caption *Delault and
Remedies” in the Home Equity Line Agreoment and Disclosure, (B) fallure to perform any of the Mortgagor's
obligations under this Marigage and (C) failure to pay any of the Debt when cue under the Mcme Equity Line
Agreement and Disclosure o this Morigage. The term *Morigagee® includes Mortgagee's successors and assigns
and the term "Mortgagor” Includes and binds tho heirs, executors, administrators, legni ropresantatives, successors
and assigns of the undersigned. The obligations and lien of this Mortage, if signed by two or maore persons, shall
be those of all and any two or more jointly and of each severally. All remetlies specified herein and In the Home
Equity Line Agreement and Disclosure shall be cumulative and in addition to any other remedies provided by law,

7. To reimburse the Mortgagee:for \he cost of any title search and report made after any defaull and for alt taxes and

msgg%sm‘ents ‘evied on the Property and pald by Mortgagee. | % ( Q 5 . S, O
Z. £ .
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8. lf a default occurs, Mortgagee may, among other remedies, undwr the Home Equity Line, Agreement and
Disclosure, after giving any required notice to and allowing for any carresponding action 10 cure by Mortgagor,
~ tarminate the line of credit and require Mortgagor to pay-the Debt in on2 payment or temporarily prohibit additional .
advances uncer the line of credit Mortgagee may foreclese this. Mort gage in the manner provided by applicable -
law. '
. Thet If Mortgagor defaults in the performance. of any of thp obtigatlons imposed by this Moripege, Morigages may
perform the same and ail sums paid by it therefor shall be due and payable by Morigagor from the time of their
peyment by Morgagee with interest thercon at the rate cpecified inh the Home Equity Line Agree¢ment and
Disclosure and such sums shall be secured by this Morigage. _
. Allright of homestead exemption in the Property is waived by Mortgagor.
. That the Debt is subject to interest af a variable rate as provided in the- Home Equity Ling Agreement and
Diszlosure which, in pan, provides as follows: ‘
VARIABLE ANNUAI. PERCENTAGE RATE. The FINANGE CHARGE will be calculated and assessed each
month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE RATE which
will change upward or downward according to changes in the highest Wall Street Journal Prime Rate as
publishedi. The Wall Street Journal {the “Index Rate”).
The index Reis will be reviewed on the 25th day of each month {the “Review Daté"), and if the index Rate is
different from whg* it was on the previvue Review Date, the ANNUAL PERCENTAGE RATE will be changed
- effective on the st ray of the followiny month’s billing cycle (as "Adjustment Date*). There is no limit on the
amount by whict: the rits-can changa on any Adjustment Date, If the Review Daté is a gay other Yhan a day on
“which the Prime Rate is sulslished, then the Prime Rate as published immediately before the Review Date shall
apply, The ANNUAL PERCENTAGE RATE wili he determined by adding the margin 10 the Index Rete. The
ANNUAL PERCENTAGE RAT" villsiot exceed 18% for accounts that originate in Michigar or Florica, and will
not exceed 21% for accounts that onginate in llinois, indiana or lowa. The ANNUAL PERCENTAGE RATE will
not be less than 6%, The new ANNUJAL PERCENTAGE RATE will apply to any existing account balanc.e and 10
any new advances.
The current monthly pariodic rate, the cutrerd ANNUAL PERCENTAGE PATE and the margin are shown at the
beginning of this Agreement, The rate inforination will be provided on or with each penodic statement, 7o
obtain the monthly periodic rate shown on your statenent, divide the ANNUAL PERCENTAGE RATE by 12,
A increase in the Index Rate will resull in an increaue in the ANNUAL PERCENTAGE RATE. 1t may also resuit
in an increass in your minlimum monthly payment anc/or an increase in the number of payments reqwred 10
pay the new balance.
The ANNUAL PERCENTAGE RATE described in this Agresment includes only interest and does not incluge
other costs described in this Agreement.

N
ol I Wnn p8s Whereo(Mortgugor has signed this instrument the day and yenr firsi above written,
ain thwbresen p 0f:

STATE OF ILLINOIS —
‘ )S.8,
COUNTY OF ___COOK )

I, MARGE GRUDZLEN g Notary Public in and for said County and State, do hereby certity that
"TRRY X RUZANROWSR AND PAULETTE P RRZANKOWSKT

personally known 10 me 10 be the same person whose name. ARE
fo the foregoing Instrument, appeared before me this day in person and acknowledged
Y signed, sealed and deliverad the said instrument as ___~Hkl free and
1 er the uses and purpozes therein sel forth, including the telease and walver of the Right of Homesinsd.

FITLCTE LR LU T llllllllll
and Notarlal Seal this __215T___ day of _SEPY, YR L SOFFICIAL SEAL"
D et (v Sades ARGEGRUDZIEN

“NotaryFullic

My comrn'.sslon Expires 4/22/06

FEEALEIBLLLAT LAV By

DRAFTED BY ANP BFTKEITR: 7
TLLINOLS WoAs & s
ol 5. °‘f“575‘ﬁ?ﬁﬂ?k FTLOOMINGTON 11, 61701 o




