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COUNTY CODE: 016
GAGE OFFICE NUMBER: 264
ADJUSTABLE INTEREST RATE MO E LOAN NO.: 1-707791-0

THIS MORTGAGE ("Sect.riiy Anstrument™) is given on Octobar%x‘f\' I
The mortgagor is e
CHERYL A, BONIOR, DIVORUE> AND NOT SINCE REMARRIED

{"3arrower"),
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

wtgch fa arganized and existing under the laws of THE STATE OF DELAWARE , and whore
address is '
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owss Lender the principal sum of
SEVENTY THOUSAND g0 00/100

Dollars (U,5. 87C,060.00 ). This debt is evidenced by Borower's note datad the same date as this
Security instrument ("Note"), which provides for monthly payme s, with the full debt, if not pald earliar, due
and payable on  November 7, 2028, This Security Instrument srcuins to Landar: (a) the repayment of the
debt evidenced by the Note, with intersst, and alf renewals extensicns rid modifications of the Note; (b) the
payment of all cther sums, with interest, advanced under Paragraph 717 vrotect the security of this Security
Instrument; and (c} the perlormance of Borrower's covenants and agreerie:ite under this Security nstrumant
and the Note, For this purpese, Borrower does hereby mortgage, grant and corivey to Landar the following
described propui iy lacated in CO0K County, lilinois;

LOT 46 AND THE SOUTH 1/2 OF LOT 47 IN BLOCK 14 IN JERNBURG S ~A2DITION

TO BLUE ISLAND A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1 4 OF.

SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRivZiTAL

MERIDIAN, IN COOX COUNTY, ILLINOIS,

PINTAX ID;  24-26-223.048
which has the address of 12205 ANN STREET | O 957(0YRGL

BLUE ISLAND
Minois 60406 (“Property Addrass"});

TOGETHER WITH all the improvements now or herosfter erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property, All roplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrad to in thla Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estata hereby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrances
of record, Borrowar warrants and will defend generally the title to the Property against all cleims and demands,
subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdlction to constitute a uniform security instrurmant covering reat praperty,
F&é&'}%?&?ﬁ%'"m“ Family--Fannie Mos/Fraddie Mac UNIFORM INSTRUMENT i ‘fp""%"'*' Form 3014  9/90 (poge 1 of § pages)
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UNIFORM COVENANTS, Borrower and Lendsr covenant and agree as follows;

1. Payment of Princlpsl and interast; Prepayment and Late Charges, Borrower shall promptly pay when
~ dud' the principal of and intarest on the debt avidenced by the Note snd any prepayment and Iate charges duo

o ‘. undar the Note,. : :

2. Funds for Taxes and Insurance, Subject to applicable isw of io a written waiver by Lender, Borrowsr.
shall pay to Lender on the day monthly pgymants are-duy under (he Note, until the Nota is paid in full, a sum .
{"Funda”) for: fa) yesrly taxes and assesgments; whichi may attain priority oves this Security nkirumant as &
Jen on the Property; {b] yaarly leasehold payments or ground rents on tha Pipperty, if any; {c) yeerly hazard ar
- property insurance premiums; (d) yearly fiood insurance premiums, if any; (e} yeerly morigoge insuranca

gromlumn, if any: and () any sums payable by Borrower to Lender, in etcordunce with the provisions of

s Paragraph. 8, In lleu of the payment of mortgege insurance premiums, Thase items are called "Escrow lfems.”

- Londer may, at any timn, colloct and hold Funds in an amount not to exceed the maximum amount a lender for

a foderally refated mortgage loan may require for Borrower's ascrow account under tha federal Real Estate

- Settiement Procedures Act of 1674 ns amended from time to time, 12 U.5,C. § 2801 ef seq. {"RESPA"),

- unlass another law that applles 1o the Funds sets & {osser amount, It so, Lender may, at any time, collact and
“hold Funds in an amount not to exceed the jessar amount. Lender mey estimate the amount of Funds due on

. the basls of currant data and reasonable estimates of expanditures of future Escrow ltems o1 otherwise in

accerdance with aoplicable law, . > _

‘ The Funde sha'. s hald In an institution whose deposits are ingurca by a faderal agency, Instrumentality,
or entity [including .erder, If Lender iz such en institution) or in any Federal Home Loan Bank. Lender shaii

apply tha Funds to nov th, Escrow items. Lendar may ot charge Borrower for holding and applying the Funds,
- annually snalyzing the esc/aiv account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on

“the Funds and applicable taw permits Lender to make such & chiarge. However, Lender may requite Borrower 1o

. pay a one-time charge for an inuenendent raal eetate tax reporting service used by Lender in connection with

© - this l2an, unless apnilcable lsvs pravides otherwise, Unless' an agraement is made or applicable law requires
* Interest to be pald, Lender shall not 2 required 1o pay Borrower any interest or aarrings 09 the Funds.

Borrowsr and Lender may agres in wriing. however, that interest shall be paid.on the Funds. Lender shell give

-to-Borrower, without charge, an annual recounting of the Funds, showing credits and debits to the Funds and

. the purpese for which aach dablt to the FunZs was made. The Funds aje piedged as additional security for ol

© 8ums saciurad by this Securlty Instrument, C K :

" 1f the Funds held by Lender exceed the srmounts permitted to ba held by applicable law, Lender shall
account 1o Borrower for tha sxcess Funds in arcordance with the requirements of applicable law. i the
amount of the Funds held by Lender st any time Is not aufficient to pay the Escrow fteins when due, Lender

-may 80 notify Borrower in writing, end, In such case Borrawer shall pay to Lender the amount riscessary o
imake up the deficiency, Borrower shali make up the del.ciuncy In no more than twelva monthly payments, at
Lender's sola discretion, P »

: Upon payment In {ull of all suns sacured by this Security nstrument, Lender shall promptly refund to

- Borrower any Funds held by Lender. If, under Paragraph 21, Lerdrr shall acquire or sall the Property, Lender,
~ prior to tha acquisition or sale of the Property, shall apply eny Fuiids held by Lendar at the time of acquisition
- or sale a8 a credit against the sums secured by this Security Instrumerd, - T o o

' 3, "Application of Payments. Unless applicable law provides otherwize. all psyments received by Lender
under Paragraphs 1 and 2 shell be applied: first, to any prepayment charass dus under the Note; second, to
emounts. payable under Paragraph 2; third, to Interest due; fourth, to priicius due; and last, to any late

- charges due under the Note, o :

4. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines end impositions attributable
to the Property which may - attaln priority, over this Security Instrument, and lensehria paymsents or ground

“rents, It any, Borrower shall pey these obligations in the manner provided in Paragrapl. 2. /o7if not paid in that
. manper, Borrowar shell pay them on time directly to the person owed paymant. Borrov.ar shall promptly

. furnish to Lender all notlces of amounts to be pald under this paragraph. If Borrower makncs these payments

. '. diroctly, Borrower shall promptly furnish to Lander reccipts avidencing the paymants.

' -Borrower ghull promptly discharge any llen which has priority over this:Sacusity Instruinent unless -
Borrower!. {a} agreas In writing to the payment of the obligation secured by the lien in a manner acceptabia to
Lander; (b} contests i good faith the lien by, or defends agsinst enforcement of tha lien in, laga! proteedings
which in the Laender’s opinion operate to pravent the enforcement of the lien; or {c) secures from the holder of
w the: llen an apreement setisfactory to Lender subordinating the lisn to this Security Instrument. If Lender

- tetermings that any part of the Property is subject to a llen which may attali priority aver this' Security
Instrument; Lander may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
- ot more of the actions aetf forth above within 10 days of the giving of notice, gt ‘ . -

. By, ‘Harard or Praparty Insurance; Borrower shall kaep the improvaments now. existing or herenfter erected
on the Property insured against loss by fira, hazerds included within the term “extended coverage” and any

~ other hazards, including floods or flocding, for which Lender requires insurance: This insurance ghell be

maintained .in the amounts and for the periods that Lender requires. The insursnce catrier providing the
insurance shall be chosen by Borrower subjact to Lender’s approvet which shall not be unressonably withheld.
- It Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

_ protect Lender's rights in tha Property in accordanca with Paragreph 7. .

. ANl insurance policies and renewals shall be acceptable to Lander and shall include a standard-'rﬁdrtgag
" clauss, Lander shall have the right to hold the policles and renewals; !f Lendsr requires, Borrowar shall

- promptly give to-Lendar all receipts of paid premlums and renewel notices, In the avent of logs, Borrower shall
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¥ (live ptompt notico to the ingurance carrior and Lunder, Londor may muke proof of loss If not made promplly by

Borrowor,

! Unlass Londor nnd Borrowor othorwiso agroo in writing, Insuranco procueds shalt bo oppliod 1o roatoration
» of ropair of tho Property demaged, It tho restoration or ropalr fs sconomically fossible and Londar's security s

“o a0t lassonod. 1 the restoration or ropair is not aconomically feaatble or Londer's security would bo lonsonod,

i tho ingurance proceads shall be aiplled to tho sums sacured by this Socurity Instrument, whathar or not then

|, dun, with any vxcoss pald to Borrowor. |f Borrowar abandons tho Proporty, of taos not answor within 30 duys
a notico from Londer thot tho insurance carrlor hos offored to sottie o clalm, than Londer may colingt the
insuranco procoods, Londor may udo tho procoods to rupalr ar roatoro the Proporty o 1o pay sums socurod by
this Security Instrumant, whathor or not then tue, The 30-day porlod will bogin when the notico ls glvon,

Unloss Londer and Borrowar othorwisa agroo in writing, any application of procoads to principal shall not
oxtand or postpono the duo dato of the monthly paymonts roforred to in Paragraphs 1 and 2 or chango the
amount of the payments, if under Paragraph 21 tha Proporty Is ecquired by Londoer, Borrowor's right to any
ingurance policlas and procesds rosulting from damoge to the Proporty prlor to tho acquisition shaill puss to
Londer to the oxtent of tho sums socurad by this Security (natrument Immadiately prior 10 the acqulaition.

8. Occupancy. Proservation, Maintonance and Protection ot the Proparty: Borrower's Loan Applleation;
Lonseholds, Borrowar shall accupy, establish, and use the Proporty ns Borrower's principal rosidance within
gixty days after thu execution ol thls Socurity Instrumont and shall continuo to occupy the Proporty as
Borrowar's princlpal rosidence for at loast ono yoar aftor the date of occupancy, uniess Londor atherwise
agroes in writing, whick chnsent ghall not be unronsonably withhald, or unlass oxtonuating clreumstonces oxlst
which are boyond Borruwar'a control, Borrowar shall not destroy, domago or Iimpulr the Proporty, allow the
Proporty to dotericrate, or crimit wasto on the Proparty. Borrower shall be in dofault it nny forfeltura actlon
or procooding, whothar civil o7 c/iminal, s bagun that in Lender's good falth judgmont could rosult in torfaltura
of the Froporty or otherwlise mduisrially Impair the fien croatad by this Sacurlty instrumaont or Lender's socurily
Intorest, Borrower may cure such ado'nuit and relnatate, as providod in Paragraph 18, by cuusing the action or
procaacing to be dismissed with o ruthig that, in Landor's good faith dotermination, procludos forfolture of the
Borrowar's interest In tho Proporty or otlar matorial impairmont of tho llon creatad by this Security Instrumant
or Lender’s gocurity Interast, Borrower slinll niso be in defardt if Borrawor, during tho loan application process,
gave materially falso or inaccurate Informatior or atatamerts 1o Lender {or failed to provide Londar with any
materlal Inlormation) In connection with the lrpr evidonced by tho Note, including, but not limited to,
ruprosontations concarning Borrower's occupancy of tha Proparty as a principal residonce, It this Securlty
Instrument ig on n lgasehoid, Borrower shall comply tvith all the provisions of the Jense. )f Borrowor acaulros
foa titlo to tho Property, tha ltasehold and the foe tiite spoll not morge unless Londor agrooa to the margoer in
writing,

7. Protoction of Lendar'a Rights In tha Property, 't Borrower falis to portorm the covenamts and
agroernents contained In this Sacurity Instrumont, or thare 12a lagal procseding that may significantly affect
Londor's rights In tha Property (such as a proceading In bankruptay, probate, for condemnation or forteiture or
to onterco laws or regulations), then Lander may do and pay for v.»wataver |8 necossary to protect the valuo of
the Propetty and Londar's rights in the Property, Landor’s actions may Inslude paying any sums securod by o
lien which has priority over this Security instrumaent, appearing in coust. prying rossonable attornuys’ fees nnd
antoring on tha Proporty to make ropolrs, Although Landor may take aciion under this Paragraph 7, Londor
does not have to do so, .

Any amounts disbursed by Lendor undor this Paragraph 7 shall bocor:7 edditional debt of Borrowor
secured by this Security Instrument. Unless Borrower and Londer agree to uther torms of payment, these
amaunts shall baat Intorast from the dote of disbursement at tho Note rate and ahicd benaynble, with interest,
upon notice lrom Lendor to Borrower requesting payment,

8. Mortgage Insurance. If Londar roquired mortgage insurance rs a condltion of iwak’so-the lonn securad
by this Security Instrument, Borrower shall pay the premiums required to maintain the mzrigage Insurance in
ctfect. If, tor any reason, the morigage ingurance coverage required by Lender lapses or caugas 1o bo in offect,
Borrower shall pay the premiums roquired to obtain coverage substantinlly equivatant ta the mertgage
insurance proviously in effect, at o cost substantisily equivalent to the cost to Borrower ol the mortgage
insurance previously in etfect, from an alternate mortpnge Insurer approved by Lender. if substantially
aquivalent mortgage insurance coverage ls not availuble, Barrower shall pay to Lender each month & sum equa!
to one-twalith of tho yoarly mortgage insurance premium baing paid by Borrowsr when the Ingurence coverage
lapsed or ceased to be in affect. Lender will accapt, uss and retain thesa payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option ot Lender, If mortgage
insurance coverage (in the smount and for the perlod that Lender requires) provided by an Insurer approved by
Lendar again becomes available and is obtalned. Borrower shall pay the premiums required to maintain
mortgage insuranca in effect, or to pravite a oss resarve, untll the requirement for mortgage Insurance ends in
accordance with any written agreament between Borrower and Lander or applicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and Ingpections of the Property.
Lendor shall give Borrower notice at the time of or prior to an inspection specifying raasoneble cause for the
inspaction,

10, Condomnatian. The proceeds of any award or claim for damages, direct or consequential, in connection
with any coendemnation or other taking of any part of the Proparty, or for conveyance in liev of condemnation,
are horeby assigned and shall be paid to Lender,
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In the avent of o total taking of tho Proporty, the proceeds shall be applied 1o the sums secured by this

Sacurity Instrument whethor or not than due, with any oxcoss paid to Borrowar, In the avent of a partial 1eking
. of the Proporty in which the fair market volue of the Property immediately before tho teking Is oqual 10 of
fireator than tho amount of the suma secured by this Sacurity Instrument immadiately betore the taking, unless
Borrowar and Londer otherwiso agrae in writing, the sums socured by this Security Instrument shell be raduced
by the amount of the procaeds multiplied by the following fraction: {aj the total amount of the sums securod
immadiotely befora tho taking, divided by (b) the fair morket value of the Ptoperty immedistely before the -
taking. Any bolanco shali be paid 10 Borroawor. In the event of a portial taking of the Property in which the falr
markot value of tho Proporty. Immodintely baforo tho taking s lass than the amount of the eums secured
immeodintaly botora the taking, unless Borrower and Lendur otherwise agrae In wrliing or unless applicable 'nw
othorwise provides, tha procaeds shall be opplied to the sums secured by this Sacurity Instrument whether of
not the sumu afe thon due. )

it the Proporty s abandonod by Borrowar, or if, ufter notice by Lender to Borrowar that the condemnor
offora 1o moke an aweard or settle o claim for domagoes, Borrower fails to rospond to Lendor within 30 days
aiter the date tho notice I given, Lendor is suthorized to collect and apply the procesds, ot its option, alther to
:juutormlon or ropair of tho Proparty or to the sums socured by this Sacurity Instrument, whather or not then

o,

Unlaas Lander ond Bosrower othurwisoe agree In writing, any application of proceeds 1o principel shall not
oxtend or postpono *ho duo date of the monthly paymonts rafarred to in Poregiophs 1 and 2 or chango the
amount ot such paymants,

11, Borrowar Not Deiansad; Forbanrance By Lender Not a Walvar, Extension of the time for payment or
modifigotion of omortizaties of the sume secured by this Securlty Instrument granted by Lender to asoy
succassor in interons of Boirov:or shall not operate to roloase the lishility of the ariginal Borrower or Borrower's
guccosaors In intoreat, Lender phell not be required to commaonce progeedings spéinst any successor in inmerest
or rofuse to extend timo for pavmient or otherwise modify amortization of the aums =ecured by this Security
Instrumant by raason of any demans inade by the oripinal Borrower or Borrowar's successors in interest. Any
forbonranco by Lendoer In oxorcising ary right or remedy shali not be & walver of or praclude the exercise of
any right or remedy.

12. Sucoecsors end Assigna Bound; Jaint and Several Liability; Co-signers. Tho covenants and agreements
of this Socurity Instrument shall bind and bene!it the successors end essigns of Lender ond Borrower, subject
1o tho provisions of Paragraph 17. Borrower's sovoniants ond agreements shall be joint and sevorsl. Any
Borrowar who co-signs this Securlty Instrument tui-does not executo the Note: (a) is co-signing thig Security
Instrumaont only to maorigage, gront and convey that Briower's Interast in the Property under the térms of this
Sacurity Ingtrumant; (b) I8 not parsonolly obligated tc pay the sums secured by this Sacurity Instrument; and
{c) apreca that Londer ond ony other Borrowor may npree to extend, modily, forbeor or make any
sccommodations with ragard to the terms of this Security Instrument or the Nete without that Borrower's
consent,

13, Loan Charges. If tha loan securad by this Securlty instrumient is subject to a law which sets maximum
loan charges, ond that low 8 finally Interpreted so that the interes2 or other loan charges collacted or 1o be
collected In connection with the foan exceed tho permitted limits, then: (ai any such loan charge shall be
reduced by the amount necessory to roduce the charge to the peritted fimit; end (b}l any sums olresdy
collected from Borrower which exceaded permitted fimits will be refunded <9 Barrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makinp a rirect payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partiul propayviert without any prapayment
charge under tho Nota,

14, Noticos, Any hotlce to Borrower provided for In this Secutity lnsttumant sall ba given by delivering it
or by mailing it by first class mall unless applicable law requires use of another method. The notice shall ba
diractad to the Proporty Address or any other address Borrower designates by nntice fo-Landar. Any notice 1o
Lender shall be given by first cless mall to Lender’'s nddrass stated herein or any ot'ie address Lender
deslgnates by notice to Borrowaer, Any notice provided for in this Security Instrument shall o daemed 10 have

_bnen given to Barrower or Lender when given as provided in this paragraph. _

16, Governinpg Law; Severability, This Security Instrumant shall be governed by federal law and the lew of
the jurisdiction in which the Proparty is located. In the event that any provision or cisuse of this Security
instrument or the Noto conflicts with applicable law, such conflict shall not affect other provisions of this
Socurity nstzumant or the Note which can be given effect without the conflicting provision, To thig end the
provigions of this Securlty Instrument and the Note are daclared to be severabla, - :

I 16. Borrowor's Copy, Rorrower shall be glven one conformed copy of the Note and of this Security
natrumaent, a :

17, Transfor of the Property or a Beneficli Interest in Borrower. If all or any.part of the Property or any
interpst in it is sold ar transforred {or if a benoficial inierest in Borrower Is sold or transterred and Borrower Is
not a natural parson} without Lender’s prior written consent, Lender may, at it aption, require Immediate
payment in full of all sums secured by this Security Instrument, Howaver, this option shall not be exsrcised by
Landor if exarcise is prohibited by federal law as of the date of this Security Instrument,
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). Loan No.: 1-707791-D
: It Lendar oxercises this option, Londer shall give Borrowaer notice of aceeleration. The notice shall provide a
‘period of nat lass than 30 days from the date the notlce is delivered or mailed within which Borrawer must pay
!Bl sums sacured by this Security Instrumant. If Barrower falls to phy thesa sums prior to the expiration of this
“bariod, Lander may invoke any romedies permitted by this Security Instrument without further notice or
damand on Borrower,
4 18. Borrower's Right to Reinstate, |f Borrower meets certain condlitions, Borrowsr shall have the right 10
-thave enforcomont of this Spcurily Instrument discontinued at any time prior to the aarlier of: (a} b days lor
""such ather period ag applicable law may specify for reinstatoment) before sale of tho Property pursuant 10 any
power of sale contained in this Security Instrumant; or (b} entry of a judgment enforcing this Socurity
nstrument, Thasa conditions are that Borrowar; (a) pays Lender al) sums which then would ha due under this
Secwrity Instrument and the Nota s Jf no accelaration had occurrad; {b) cures any defauit of any other
covenants or agreaments; fc} pays all exponges incurrad in enforcing this Security inatrument, including, but
not limited to, reasonable attornoys' feos; and {(d} tukes such actlon os (ondor may ronsonably require to
assurp that thagen ol this Security Instrument, Lender’s rights in the Proporty and Borrower's obligation to
pay the sums gecurad by this Security Instrument shall continuo unchangod, Upan roinstatament by Barrower,
tiis Security instrinront and the obligations socured horoby sholl romain fully offactive na if no accoloration had
occurroad, Howover, 104 tight to reinstate shall not apply in the case of acceloration undor Paragraph 17,

19. Sale of Nota; Lnange of Loan Servicer, Tho Noto or 6 partlal Interost in tha Nota (together with this
Socurity [nstrument) may pu swld one or more timos without prior notice to Borrowar, A sale may rasult in a
change in tho entity {known as the "Loan Sorvicer") that collects monthly paymants due undoer the Note and
this Security ingtrument, Thera alez-may be one or moro changos of tho Loan Sorvicer unralntad to o sale of
the Notu, If there is o change ol e Loan Sorvicer, Borrowor will ba given writton notico of thoe change in
accordanco with Parsgraph 14 above ana applicable law, Tho notice will state the nama and audress of the
new Loan Sorvicor and tho addrosa to which.naymonts should bo made. The notico will also contain any other
information roquired by applicatie low,

20, Hozardous Substances. Borrowor shall.ont cougo of pormit tho prosonce, use, disposal, storage, or
ralonso of any Hazordouy Substancas on or In tho Proporty, Borrower shall not do, nor allow nnyong eise to do,
nnything affecting tho Proparty that is in violation Of poy Environmantal Law. Tho procoding twe sentencas
sholl not apply to the prasance, uge, or storago on ti rFioporty of small quantities of Hozurdous Substancos
that are gonarally recofinizod to bo appropriato to hormai rasldontinl uses and to maintanunce of tho Proparty.

Borrowor shall promptly glve Londar wriltan notico o1 any invastigation, claim, domand, fowswit or othor
action by any govornmontal or regulatory agency of privato ety involving tho Proparty and any Hezardous
Substance or Environmontai Law of which Borrowsr hos nctuel :awlodgo. |f Borrower loneng, or {8 notifiod by
anhy gavernmaontel or roguiatory authorlty, that any romoval or othar ramodiotion of any Hazardous Substance
uffecting tho Peoparty ia nocegsary, Barrower ahall promptly toke all haearsary romadial nctions in necordence
with Environmantoi Law,

As usod In this Paragraph 20, "Hozardous Substancos” ora those substancasz dalined o8 toxic or huzordous
substancos by Environmaental Law and the lollowing substancas; gosoling, karosesa, othar flummablo or toxic
potrolgum products, toxic pesticldos and horbicidos, volatila solvonts, matetioly _containing vsbostos or
formaldohyde, and radionctive matortals, As ugsed in this Paragraph 20, "Environmanta’ Law" moane fadoral
laws nnd lowa of the |urisdiction where the Proporly is focatad that ralato 10 hoalth, s2iety . or environmantal

protoction, o
tointdvesprye
NON-UNIFORM COVENANTS, Borrowur and Londor furthor covennnt and agroo as follows: Ju70 ree "31
21. Accoloration; Ramedies. Lender shall give notico 1o Barrower prior to acaslerution following Borrowaer's
brenach of any covenant or agreamant In this Security Instrument {but not prior to accalerntion under Paragraph
17 unless npplicablo inw provides atharwisel, The notlco sholl specify: () the default; (b} the action required to
curo default; {¢) o dote, not lnss than 30 days from tho dato tho notice is glven to Burrowor, by which the
default must be cured; and (d} that {alfure to cura the default on or belure the date speaitied In the notice moy
rosult In nccoleration of the sums secured by this Sacurity Instrumant, foreclosura by judicinl procoading and
solo of the Property, The notico shall furthor inform Brrrowor of the rigivt to reinatate nitor nccolerntion and the
right to assert in tho foraclosure proceeding the non-nxistence of a dofnult or any other dofensa of Borrowor to
nccoleration and foreciosure, tf the default ls not cured on or boloro the dato specitied in the notice, Lender at
its option may roquire immodlate payment in full of all suma secured by this Security Instrument without
furthor demand and may foroclose this Seocurlty Instrument by judicial proocending, Londer ahali ba antitled to
colloct ail oxpenses incurrad In pursuing the romodics provided in this Paragraph 21, Including, but not lmitad
to, ronsonnbie attornoys’ foes and costs of title evidonca, Form 3014 9190 (ngo & of 6 pagos/
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42, Relense, Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Inetriment to Borrowar, Borrowor shall pay any recordation costs. Lender may charge Borrower a foe
for relessing this Security Instrument, but only If the fae i3 paid to a third party for services rendered and the

- charging of the fee is permitted under spplicabla law. _

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property,

24, Riderp to this Security Instrument. 't one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the covenants snd agieements of each such rider shall be incorporatad
inte ‘and shell amond and' supptemeant the covenants and agreements of this Security instrument as ii the
ridor{s) were o part of this Securlly Instrument, [Chack appllcabla lina{s))

X _ Adjustable Rute Rider ‘ Condominium Rider o ___1a Family Rider
. Graduated Payment Rider ___ Planned Unit Davelepmont Rider Bivvaokly Paymer:t Ridar
Eialloon Rider . Rate Improvament Rider . .. Second Home Rider

{ther(s) [spocify)

e,

BY SIGNINCG QE.OW, Borrower avcopts and ngroas to the terms and covanants containad in this Sacurity
Instrumont nnd in o7y rider(g) executed by Borrower and recordad with it.

Wnnauses.

“-Ji ()\Q,:}-’b

C._____ {Seal)

s 7 ~Borowet
!

{Soal)
~Borrowar

{Sealt,
«3orrowe!

(Sool
--Borrower

1Space Balow This Line For Acknowledgnie n!

Stato of Minois, CQ)Q/{C County 83;

l M‘-l u‘\f‘lt’ AN , 8 Notary Public in

wnd for paid county and stote, do p\mbv c‘ig,fv ghm p J
VOrL (( G w\ e \(\m“’nmﬂﬁq(
“on DA —‘I“)t 9

pargenally known 10 me 10 1o thd 8AMG raon(s) whose nama(s) subscribad to the foregaing Instiument,
appoarad boforo ma this day in peroon, ond ncknowledged that e

glgned and’ deltvorod the soid Instrument as A frea and voiuniary act, for the
uses and purposes thorain sot forth,
leon undor my hand and officlal saol, this / ?2 T day of L)CY&) A~ /"’ﬁ(.
My Commisslon oxplres; / ’3/ .9 f ' / .;;’1 &O/?Zfz‘é
f it N Bf\" PUb”Q

“OFFICIAL SEAL" $
LINDA J, MAYLE {
Hotary Public, State of Minols i
Wy Commission Uxpires Jan, 3), 1969 |
W AP ey WA U ww-l

This inatrumont wos proparad by:
KENNETH B, ALTON

680 EAST ALGCNQUIN ROAD
SUITE 106

SCHAUMBURG, Il 60148

Foimn 014 /80 Mnepe 6 of G pagos!
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ADJUSTABLE RATE RIDER
ARM €

Loan Ne.: 1-7€7731-0 oAl
uQ 2\
THIS ADJUSTABLE RATE RIDER dated October ¥ changes and adds to the

Mortgage, Dead of Trust ur Security Deed {the "Security Instrument”) | signed this day. The Securitv
Instrument securas my MNo.s (the "Note"} to

GREAT WESTERN MORTGAG: ORPORATION, A DELAWARE CORPORATION

{the "Lender"), also signed this dav, ard covers my property s described in the Sacurity Instrument
and located at:

12206 ANN STREET
- BLUE ISLAND, IL 60406 '
{Proparty Addrass)

ATTENTION: THE NOTE CONTAINS PROVISIOMS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLIAEQOT. THE NOTE LIMITS THE MINIMUM AND
MAXiMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMEATS

The Note provides for adjustments to my intergat rate and my montbly instaliments as follows:
Initial Interest Rate 5,450% First Interest Rate ‘Adjuatr_"ent Date May 1, 1996
Initial Monthly Installment $396,26 Instaliment Dua Date 1st |
First Instaliment Due Date December 1, 1995

Maturity Date November 1, 2025 First Instaliment Adjustment Date June 7,71996
Minimum Rata* 5.450% Maximum Rate* 11.950%

) . ‘ q l“f( tigip
Rate Differentiol® 2,875 20 vy A...Jol .

*Tho Minimum Rate, Maximum Rate and Rate Diiferential are subject to adjustment as provided In
Section 1H{f), .

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

(a) Intarest Rato Adjustment Dates, Tha interost rate | will pay may be adjusted on each Interest
Roto Adjustment Data .

GF 10208 tRA8) Page Y of 3
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- {b} Tha findax, Beginning wlth the Flrst lntemt Rats Adjunm-m Dalo, m‘,r interest rate w;ll be baged on

. #n index. The "Index" is the monthiy welighted average cost of savings, borrowings and advances

- published fram time to time by the Faderal Home Loan Bank of Sen:Francisco (called the "Bank”). If
the Index I8 no longer published during the term of the Note, or if Note Holder, in its sola discretion,

- finds that the Index no longer reprasents the current monthly weighted average tost of savings,
borrowings and advances by the Bapx aveilable to Arizona, California and Nevade savings

" ingtitutions of a typs that were eligible to be membere of the Bank on August 8, 1889, then ths
Hota Hoider may select an alternate index to caiculate the interest rate, and that alternate index.
j shall be the "Index". It the alternate Index selected by the Note Holder is no longer published during -
the term 2f the Note, the Note Holdar may choose annther altarnate: index to ca[cutate the interest
rate, E.‘c. ,:ublfshed updato of the Index is called the "Current Index?,

The "Rata DI.rv.:n.el“ Is the parcentage shawn above, or, If Note Holder sefacts an nltemata index,
. the Rote Ditfereniiss PY Qo up or down 8o that the interest rate In oifect just bafare the alternate
. indax g setected s t!'a rume as the interest rote in uffect just after the. altemme index is pelacrad

). Gulculatlon of Intomt Rnta /ss',ustmoent, The Note Holder wili datatmlne each adjusted interast rate
. by adding the Rate Differential {siicwn on the front of this Rider) to the Current Index published in
the sacond enlendar month before the month that the adjustment sterts, For example, if the interast
. rete Is adjusted Juns 1, the Current 'adex published in April will be- used The sum of tha Cuirent
* Index and the Rate Differentiat i: the in'o'aat rate tha! will apply to ‘my loan until the next Interest -
Rate Adjusiment Date,
o The Note Molder may choose not to increass my interest rate even [f an incresse.ig permitted .
. because of an increase- in the Current index. T!ie Note Holdar is not required to giue me advance
. notlce of interest rate adjustments. '

i ld} Limits on Interest Rate Adjustments. Each time my ‘ate rest ram is adjustad it will go. up or down

not more than ane percentage point (1%] from what it vvas just before the adjustment, ,
{8) Maximum and. Minimum Retes. The interast rate |.am ssquires to pay. during tha term of this foan
- will not ever be greeter than the Maximum Rate {sven if tiie sum ol the Current index and Rato -
Differential Is higher} nor is3s than the Minimum Rate (even if tha ~um: oi the Currant Indeu and Rato
- Ditteranitial is lower), unless. the. property securing this losn is sold 874 she Joan is assumod Sale of
. the property and assumption of my loan reguire the Note Holdar's ' ut.,n consent. My Mammum
" Rate and Minimum Rate are shown above.
' (f) Adjustment on Sale. I the:property Is sold and my loan is assumed, the Note m!der may adjust the -
', ‘Maximum Rate up to five porcentage points (5.0%) above the interest’ ra*a 1 eifwct on the date of
the assumption, The Note Holder may slso adjust the Minimum. Rate- up to five percentage points
. 16,0%) below the interost rate in effect on the date of the assumption. The Wotc Hokler may
- ‘incresse the Rate Ditferential by one-quarter of a percentage point: (0.26%) above the Rate
Differer:tial in affect on the date of assumption. The Note Holder may increase or decrsase the
Maximum Rate, the Minimum Rate and/or increase the Rate Differentis} each time the- Property s
sold and the loan is assumed. The Note Holder, however, may chooss not to adjust some-or ait of
_* these things each time the property is sold and the loan is assumed.: The Note Holder’ s choice
- whether to adjust, some or all of these things will be made at the time the Nota Holder consents to
'tho sala and assumptinn

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
. (o} Monthly Instaliment Ad]uﬂmcnt Dates. My monthly installmant may be adjustad on each Instaliment

Adjustment Date,
. The new monthlv instaliment wilt be calculated spproximately sixty (60} days before the
Inateliment Adjustment Date by using the new interest rate ‘which will be in eﬂect on thet

Pagy 2 of 3
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Installment Adjustmont Date, and using tha loan balance which would bo owing on the Instaliment
Adjustment Tatoe, Any propaymont | mako dwing tho cixty {60) days bofare that instafiment
Adjustmont Date will not raduce the foan balance used in the coalculation, The now monthly Installment
will bo an amount that is sutliciont ta repay, in substantialy oqual monthly Instaliments, the ‘loan
balancy used in the caiculation over tho ramalning term of the |oun ot the Intores? rate usnd in the
calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreemonts | mado in the Socurlty Insteumant,
I Hurther covenont and agree as follows;

A, FUNDS FOR.7AXES AND INSURANCE
The third santenca In the second paragraph o! Unitorm Covonant 2 of the Security Instrument Js
chunged to rear as Inllows: Lender may not charge for halding end applying the Funds, anolyzing the
account or verifyina the escrow items, uniess Londor pays Borrower intergst on the Funds ond -
applicable law parmits Yonder to make such a charge, provided however, thet Lendar may impose upon
Borrower at closing o foc 1o compensate » third party who shall be responsible for the monitoring and
payment of real esinte taxes wlihaut thareby becoming oblignted to pay Borrower intorest on the fupds,

» OCCUPANCY AGREEMENT ‘ _
It Borrower was requlred to oxecute ar. Occupancy Agreement as a condition for obtalning the foan
securad by this Security instrument, tho taras of the Occupancy Agroement, Including the provisions
which make a violation of its terms an even. of default under this Securlty Instrument, are Incorporatad
herein hy this relerence,

SIGNATURES OF BORRZWERR:
{Please slgn your name exactly as {t ap neas balow.)

8Y SIGNING BELDW. | accept and agree to the tormis and covanants. . this Adjustable Rate Rider,

oo s
&.,.L,’l[@ _..L{J. A MLLE'_Q_{SMI) .. (Seal

CHERYL A BO IO\R’

\,

{Seal)

——

{Seal}
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